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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., Indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, September 15, have 
been $882,168,869, against $809,244,051 last week and $803,- 
126,975 the corresponding week of last year. 





Week Ending September 15. 
1894. | 1893. 


$377,091,237 $358,340,392 
65,356,609 57,079,233 
51,424,166 41,858,882 
9,949,901 9,781,396 
70,347,779 65,834,076 
19,732,161 15,665,620 
6,224,521 4,379,765 


599,126,374 $552,939,364 
125,045,703 101,487,632 


CLEARINGS. 
Returns by Telegrayh. 





Per Cent. 


+ 52 
+14'5 
422°9 
+ 17 
+ 69 
4+26°0 
+419°3 
+ $4 
+23°4 
+10°7 
+ 63 





New York........ 





PIED. « .cachansboceee 





Seven cities, 5 days 
Other cities, 5 days.........-. 


Total all cities, 56 days.... 
All cities, 1 day............... 157,996,792 


Total all cities tor week..| _ $882,168,869 |  $803,126,975 + 98 


The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

We present below our usual detailed figures for the previous 
week, covering the returns for the period ending with Satur- 
day noon, September 8, and also give the totals for the corres- 
ponding week in 1893. In comparison with the preceding 
Week, there is an increase in the aggregate exchanges of forty 
millions of dollars, but at New York a small loss is recorded. 

trasted with the week of 1893 the exhibit is quite satisfac- 
tory, all but six of the cities showing gains, and in the total 
for the whole country the excess reaches 10°6 per cent. Com- 

d with the week of 1892 the current returns show a 
ecline of about 19°5 per cent. The percentage of increase at 

mingham is 398'7 per cent, and Akron, Houston, Memphis 
and Jacksonville have more than doubled the figures of a year 
&go. Buffalo shows a loss of 48-2 per cent. 





$654,426,996 | 
148,699,979 














Week Ending September 8, 


Week Bna’g Sept. 1. 





1894. 


1893. 


P. Cent, 


1894. 


|P. Oent. 





New YOrk.......ssccesee: 
Stoe . 
(GTGIN...0000005 


Boston.....-. eoccceseccoes 
Providence.. 





97,708,865) 


Rd 
412,685,641 


(829,310) 
(10,704,662) 
67,393,171 
3,608,7 
1,714,983 
1,299,734 
1,135,818 
994,766 
1,138,484 
442.394 
750.000) 
300,116 


x 
396,786,187 


(1,315,678 
(12,015,475 


59.1°8 886 
3,439 500 
1,510,902 
1,147,315 
1,061,546 
887,201 
987,213 
406,277 
610.017 
324.975) 


+40 
'—37°0) 


s 
418,375,002 


(1,217,785 
(33,755,162 


64.637,416 
3,622,400 


+28 





78,189,368 
63,992,630 
13,798,053 











29.811 








86 448,643 
11,327,400) 
4,997,131) 
5,656.73! 
4.583.208) 
3,007,400 
1 











69,507,832 


60,000,163 
10,037,271 
12,247,793 
6,483,137 
1,166,240 
1,350,915 
621,725 
607,964 


92,828,208 


72,309,490 
8,194,050 
3,017,788; 

4.357, 110) 

3.766.337 





68,200,733 
87,956,680) 





Portland 
jalt Lake City.... 
Seattl 





Kansas City.....--+-+0+8 - 
Minneapolis........ ++ 


Des Moine 
Lincoln. 
Wichita. 
Topeka. 
Fremont.. 
Total Other Western.. 


Galveston..... 
HOuston.....+++s0000 eccce 
Richmond......-+» ee 


Waco.... 

Fort Worth 

Birmingham. ... ...+++« 

Jacksonville. ..-.+<+ er 

Chattanooga.... .-- oveece 
Total Southern...... 


Total all 
Outside New York.... 


Montreal ......-+.- 


$1,335,611 


_—_—_———_; 
78,463,055 


121,607,240 


13,324,500 
1,053,749 
1,070,690 


121,512,5u6) 


13,601,421 
795,633; 


113.61 
129,357 








18,574,273 


9.180.354 
5,678,453 
3,955,025 
3,764,109 
2,360,406 
2,120,346) 
1,478,320) 
672,158 
955,167 
389,903 
293,769 
609,232 
82,369 


21,845,077 
5,473,587 
5,52y. 509 
2,226,715 
2,080,343 
2,309,147 

616,196) 





738,770} 
1,021,380) 
510,000} 
40,000) 
277,813 
319,311! 
190,000 


| 


809 244,051! 


396,058,110 


8,459,284 


14,061,915 
7,461,649 
4,215,265 


1.679.605 
1,106 440 
1,454,022 

353.366 


17,737,309 
9,270,460 





24,003,400 


17,918,540 
6,079,790 





——— 
36,511,263 


731,506,530 


334,720,343) 


10.331,686 
6,427,074 
1,203.418 

730,793 


29,515,550 


16,665,835 
4.272.245 
5,603,752 
2'100.000 


Lae 
38,081,531 

| 769,294.251 
_769,204.251 
————— 
10,01e,240 


9,235,449 
4,150,451 
1,904,515 

550,000 





Beet 


=t+i 
ear 


tht+t 

eked od 
Hwee aE: 

ASSNOSPPCTBAWWH 


+3 








14,874,920 


18,662,¥51 








14,916,425 





* Not included in totals. 
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TRE FINANCIAL SITUATION. 


The affair which has attracted most attention in 
business circles this week has been the report of the 
corn crop issued by the Agricultural Department. If 
the condition figures be accepted as a correct exhibit of 
the yield, we have a crop this year of oaly 1,150,090,- 
000 bushels against 1,619,009,000 bushels last year and 
2,060,000,000 bushels in 189L. This is the view that 
was at first accepted, andif to that be added the very low 
price, and by no means trgent demand even at the low 
price, which our wheat is securing, and also the de- 
struction and destitution caused by the forest fires in 
progress since the middle of August in several of the 
Western States, it will cause no surprise that some have 
interpreted the facts as indicating small earnings the 
coming year for both the Northwestern railroads and 
their connecting lines to Eastern cities. 

No doubt the corn crop is very short in the States 
west of the Mississippi, and has been badly hurt in 
other districts, but the above conclusion is not author- 
ized. It is even quite problematical what the Govern- 
ment figures really mean. They have been prepared 
by a somewhat different method from that used on pre- 
vious similar occasions, so that no direct comparison 
with former results is practicable. The Department 
the present season has investigated with greater dili- 
gence than has heretofore been used at this period in 
the crop year the amount of acreage abandoned and 
cut up for fodder,‘and has left that portion of the prod- 
uct out of view in making up the condition figures; 
that is, if we understand the matter correctly, those 
figures are to be taken as though the area planted and 
cut for fodder had yielded nothing. It has been 
stated that estimated in the ordinary way the 
crop indicated by the Government report would 
reach about 300,000,000 bushels more, or say 
1,450,000,000 bushels. 

We cannot but think it quite unfortunate that 
any important change in the plan of _prepar- 
ing monthly crop reports should ever be made by 
the Government. And yet each succeeding admin- 
istration, with the best of motives (that is, in the en- 
deavor to escape previous failures in estimates), organizes 
a little different system, which in the end leads only to 
another failure. The truth of the matter is, the effort 
to make crop estimates in this vast country from reports 
of local observers is simply a reach for the unattainable. 
We speak after a wide experience in that department 
of work, and every investigator who has had as long 
an experience as the writer cannot, we think, fail to 
feel dissatisfied with his own results. The monthly 
comparisons of condition with previous years is the 
only use these Government reports have had 
heretofore, and if they could always be prepared along 
the same lines, and those lines be matter of record as 
well known to the merchant as to the official following 
them, much greater dependence might be placed on 
them than has ever been placed by the American busi- 
ness public. How wide apart authorities equally honest 
may be in their predictions has been well illustrated 
this week. Since the Agricultural Department gave 
out its results the Cincinnati Prices Current, a valued 
authority with the trade, has published an estimate 
which makes the yield of corn this year 1,600,000,000 
bushels. Hence it seems we must conclude, as the only 


outcome permissible from the whole matter, that the 
net loss which the corn crop of the country has sustained 


The most conspicuous item of evidence we have thig 
week bearing on the business situation—one which jg 


encouraging not only in itself but also becangs 
of its importance as a source of revenue to og, 
railroads—is the monthly report of the “ Irop 
Age,” showing the number of furnaces in and out of 
blast. To appreciate the present report it must be re. 
membered that the lowest production after the panic 
in 1893 was on October 1, when the number of furnaces 
in blast was 114, with a weekly capacity of 73,895 
tons. From that low point there was a slow recoy. 
ery until April 1, 1894, when the number of furnaces 
in blast was 144, with a weekly capacity of 126,739 
tons. Another set-back came about that date, caused 
by the strikes of the coke workers and the bituminong 
miners, and two months thereafter in the report for 
June 1 the number of furnaces was given at only 86 and 
the weekly capacity 62,517 tons. Since then there hag 
been another expansion, slow at first but the last two 
months and especially the last month rapid, until on 
September 1 the number of furnaces in blast was given 
at 171 and capacity per week 151,113 tons. This isthe 
largest production reported since July 1, 1893, when it 
was 153,762 tons. This is not only a large expansion 
but is indeed a large production, the maximum weekly 
capacity heretofore reported beiug on March 11, 1899, 
when it was stated for a single month at 193,902 tons; 
two months thereafter it was only 177,886 tons, and 
on April 1, 1891, only 113,483 tons. 

We need not stop to express at length the additional 
traffic of which this development affords the promise, 
The ore and coal required in this work, and the iron 
and allied productions which the iron is being 
turned into and must be marketed, are sugges 
tive of very encouraging results not only to our 
carrying industry but algo to so many other depart- 
ments of trade. Then what a decided impulse we 
must expect when railroad earnings have really in- 
creased to the point which will enable them to go to 
work again and undertake even ordinary repairs. 
They have been economizing in their expense account 
to such a degree that the present level of expenditures 
will be continued only so long as the necessity enforces it. 
We make this and the foregoing suggestions not because 
we desire our readers to believe in and anticipate a 
great and sudden expansion of business activity; we 
only make them because we think there are so many 
reasons to expect that the development which has 
begun will continue. We notice a further favorable 
fact which should be mentioned in connection with 
this large increase in the product of pig iron, which is 
that the stocks of pig held on September 1 were 
smaller than on August 1, and that they were then 
smaller than on July 1, being 531,264 tons on Septem- 
ber 1, against 567,848 tons on August 1 and 573,985 
tonson July 1. That is to say, the enlarged produc- 
tion has been more than consumed. 

The other important features of the week have been 
few. The regular dividends have been declared 
by the American Sugar Refining Company, the 
Chicago Milwaukee & St. Paul Railroad and oy 
the Western Union Telegraph Company. Foreign 
exchange has been a little firmer all the week, mainly 
in consequence of a small supply of bills. Quite an 
important fact to be noted is that money has began # 
move much more freely to the West, presumably for 
crop purposes, though its withdrawal has no doubt 
been stimulated by the improvement in general trade. 











is a problem still. 


A further condition resulting from this outflow is that 
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the money market is hardening a little. Que evidence 
of this is that whereas money was almost unlendable on 
call by foreign bankers at 1 per cent last week it can 
now be placed in moderate sums at that rate. Another 
fact is that this week there has been some evidence of 
a liquidation of large time loans, a few of which were 
made by the trast companies about a year ago, and it 
jg said thatat least one loan of some magnitude has 
been paid to a down-town institution which has 
been standing at 5 per cent since August 
1393. The proceeds of these loans may have 
a tendency to keep rates down for the present 
on call, on time, and for commercial paper, inasmuch as 
the reserve is still many millions above the normal at 
this season, and until it is materially reduced it is 
not reasonable to look for real activity in money. 
Bat the turn has apparently come and we should not 
be surprised to see better rates soon in all departments 
of the market. The city banks report a good demand 
from their Southern correspondents for re-discounts, 

the paper maturing before the end of the year, and one 
feature of the week has been the sale of moderately 
large amounts of Boston paper, which has been sent 
here directly by the makers and has sold at better 
figures than those ruling at Boston. 

Money on call, representing bankers’ balances, con- 
tinues to loan at 1 percent. The rate at banks and 
trust companies is 1} to 2 percent. There is little or 
no inquiry from the commission houses for time loans, 
and many are paying them off and are not renewing, 
though they can do so ata lower rate than that at 
which the original loan stood. The supply is liberal, 
especially for short dates, and quotations are 14 per 
cent for thirty, 2 per cent for sixty and 24 per cent for 
ninety days ; 3 per cent for four and 3 to 34 percent for 
five to six months on good Stock Exchange collateral. 
The feature in the commercial paper market is a very 
rigid scrutiny of names, which results in a material 
reduction in the volume of really first class paper. The 
demand is good, not only from the city banks and in- 
stitutions, but from the East and from New York State. 
Quotations are 3 to 34 per cent for sixty to ninety day 
bills receivable ; 34 to 4 per cent for four months, 
commission house names ; 3} to 4 per cent for prime 
four months single names, 4 to 44 per cent for prime 
six months of the class, and 4$ to 54 per cent for good 
four to six months single names. 

The cable announces a slight reduction in the Bank 
of England dividend for the half-year, owing to the low 
value of money. The Governor of the Bank reports that 
the net results of the Baring liquidation have been to 
reduce the liabilities to £2,481,985. The Bank 
minimum remains unchanged at 2 per cent. The 
cable reports discounts of sixty to ninety day bank 
bills in London $@9-16 of 1 per cent. The open 
market rate at Parisis $ of 1 to 1 per cent, at Berlin it is 
1} per cent and at Frankfort 14 per cent. According 
to our special London cable the Bank of England 
gained £16,643 bullion during the week and held at 
the close of the week £39,860,521. Our correspondent 
further advises us that the gain was due to £40,000 re- 
ceived from the interior of Great Britain, to im- 
ports of £160,000 (of which £157,000 was from Aus- 
tralia and £3,000 was bought in the open market), and 
to exports to Egypt of £125,000 and £28,000 to 
Sweden. 

The market for foreign exchange has been steady to 
firm this week, influenced by a scarcity of bills and by 


special inquiry to cover bills which were over-sold in 
anticipation of a supply of cotton drafts that did 
not come forward, owing to the lateness of the move- 
ment of the staple. There have been few offerings of 
bills against investment purchases of securities and 
only a small amount of cotton futures, much less than 
were expected last week. Arbitrage operations in 
stocks have made little impression either way. 
The congested condition of our money market op- 
erates against lower exchange, inducing prompt remit- 
tance by bankers on current busines:, and preventing 
them from drawing bills in anticipation of covering at 
a lower rate. But if the firmer tone for money notice- 
able this week should continue, drawing of long bills 
would be encouraged. On Monday the market opened 
steady in the absence of urgent demand, but 
the supply of commercial bills was small and 
business was light, and it so continued on the following 
day, when there was no perceptible change in the tone. 
On Wednesday the market was firmer in consequence 
of a renewal of the demand for current remittance, but 
sterling was chiefly affected dnd Continental was a 
shade easier, though not quotably lower. On Thurs- 
day the market was strong at an advance in rates for 
actual business and it closed at the best figures of the 
day, with a great scarcity of bills as the feature. Yes- 
terday the market continued very firm. The following 
table shows the daily changes in rates of exchange by 
leading drawers. 

Sept. 7. Sept 10, Sepe it. Sepiiz, Septi3. Sept. M4, 

60 days.. S56 Pd a ons = 8546 


Brown Bros.... Sight..... 8 87-% 
Baring, { 60 days.. 86 83 86 86 86 86 
Magoun & Co. ? Sight..... 87 37 87 87 87 87 
Bank British 60 days.. &6 86 86 86 86 86 
No. America.. { Sight..... 87 87 87 87 87 87 
Bank of 60 days.. 8&6 88 86 86 88 86 
Montreal... ...(Sight..... 87 37 87 87 87 87 
Canadian Bank ig days.. 36 83 86 86 88 86 
of Commerce. { Sight..... 57 o7 87 87 87 87 
Heideibach,Ick- {60 days.. 8&6 86 86 86 86 86 
elheimer & Co? Sight..... 87 87 87 87 87 87 
60 days.. 86 83 86 &6 86 86 
Lazard Freres...} gignt..... 87 87 87 87 87 87 
Merchants’ Bk.{;60days.. 86 86 86 86 86 86% 
of Canada....(Sight..... 87 87 87 87 87 8736 


The market closed very firm on Friday at 4 86@4 864 
for 60-day and 4 87@4 874 for sight. Rates for ectual 
business were 4 854@4 854 for long, 4 864@4 864 for 
short, 4 864@4 86? for cable transfers, 4 843@4 85 for 
prime and 4 844@4 844 for documentary commercial 
bills. The City of Para on Tuesday brought from 
Colon $155,555 gold consigned to Lazard Freres. 

The annual report of the Elgin Joliet & Eastern 
Railway has been received this week. This is an im- 
portant belt road at Chicago. It crosses all the lines 
entering that city, affording facilities for transferring 
freight from one line to another without breaking 
bulk. The noticeable feature of the report is that 
under the adverse conditions of the past year the road 
is exceptional in that it is able to show an increase of 
11 per cent in gross earnings and 32 per cent in the net 
on the operations of the year. ‘This result has been 
secured, it is pointed out, n»t by any depreciation of 
property. On the contrary, the property has been 
improved, the expenses of ‘‘ Maintenance of Way” 
and ‘‘ Maintenance of Equipment,” both showing an 
increase over the previous year. The results reached 
must be regarded as affording a very encouraging out- 
look for the future of the property. 

The Agricultural Department at Washington issued 
its September report on Monday last, and it shows that 
as a result of the continuation of drouth over a con- 
siderable section of country there was a further depre- 
ciation in the condition of some of the leading crops 





& good demand for current remittance, and also by a 


during August. In corn there has been a decline from 
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69-1 August 1 to 63-4 September 1, in potatoes from 
74 to 62°4 and in buckwheat from 82°3 to 69:2. Cot- 
ton exhibits a decline from 91°6 to 85°9, but in case of 
this crop the deterioration was due principally to ex- 
cessive rainfall. The following compares the September 
condition figures of this yearwith those of the six yeasr 
preceding for all the?articles reported upon : 


September 1. 1894. 1893. 1892. 1891. 1890. 1889. 1888. 

D. -cccccces cece -63°4 76°7 79°6 911 701 90°9 94°2 
WERE coccccccccces 83°7 74°0 85°3 96°9 755 75 773 
BFC coccceccoe..0200 BHD 82°0 838°5 95°1 854 91°6 92°8 
GOR. .cocncccccecces 40'S 74°9 789 90°7 64°4 90°0 87°2 
WOSIT .2cecces osecth O 83'8 87°4 94°3 78°6 88°9 869 
Potatoes ...........62°4 718 748 94'8 65°7 81°7 91°6 
ea 85°9 73°4 76°8 82°7 85'5 86°6 83°38 
SNNOO. cnccococccnt lO 723 799 87°4 82°4 762 87°0 
Backwheat.... .... 69°2 775 89°0 96°6 90°5 92°1 93°7 


It will be observed that the averages for corn, barley, 
potatoes and buckwheat are appreciably less than they 
were last year,=but that cotton, wheat, rye, oats and 
tobacco exhibit improved condition. As regards corn 
the average this year is only 63-4 against 76-7 last year, 
but this serious decline in condition does not cover the 
full measure of disaster to this important crop. Special 
inquiries made byjthe Agricultural Department indi- 
eate that in eight States—-Nebraska, Kansas, Missouri, 
South Dakota, Iowa, Illinois, Indiana and Wisconsin— 
the crop on 15,506,000 acres, or 38 per cent of 
the aggregate {corn area of those States, has 
been cut up for fodder or abandoned. Further- 
more the condition figures as reported apply to the 
crop now standing, the lost acreage not being consid- 
ered in their compilation. It is therefore evident that 
with a decrease in total area of nearly 19 per cent, in- 
stead of an increase of 3°3 per cent as shown by 
the July figures, and a deterioration in condition 
of 13°3 points as compared with a year ago, this 
year’s yield will reach about 1,150,000,000 bushels, 
against 1,619,000,000 bushels in 1893. Below we show 
the averages of condition for the leading corn-pro- 
ducing States. It will be seen that the loss compared 
with last year is chiefly in the States west of the Missis- 
sippi, Nebraska showing an average condition of only 
15 against 71 last year, lowa 40 against 96, Kansas 45 
against 73, and Missouri 70 against 92. The States 
east of the Mississippi generally have higher averages 
than a year ago. [Illinois shows an improvement of 14 
points, the average condition September 1 in the cur- 
rent year having been 78, against 64 in 1893, and 
Indiana has an average now of 80 against 59 last year. 

CONDITION OF CORN, 



































1894. 1893. 1892. 

: rarTate [atu fa) ar a Pa 
States. ~ $ > x | S > s | $ | > 

© S = a | = = oy - 3 
mR = s R ~<a » =e & a 

Mlinois .......... 7 75 | 99 | 64] 81 | 92' 70| 73/ 70 
BD con ceseses] GO 45 100 96 | 102 98 78 |79/| 75 
Missouri......... 72 | s2/101 | 92! 95 92 82! 83! 75 
Karsas.......... {45 | 49 | 96] 7 82 | 93 70] 81/ 81 
Indiana ......... 180 | s8| 96! 59, 79] 96: 75] 74] 72 
Nebraska........ 15 | 33 | 96; 71 84/ 94) 76] 80] 84 
OE is stnenceds 70 | 7 92 | 64 85 | 93 79] 81] 80 
Michigan........ | 55 | 75 | 93 | 65 | 94] 94; 72] 73] 73 
Wisconsin....... 51 | 68 98/| 86 98 | 95 | 77| 79| 67 
Minnes’ta...... 60 | 73,100 | 92,101! 97} 82 | 80 | 77 
Texas ........... 90 | 83 | 94! 71; 75/ 89! 93! 94] 95 
Tennessee....... 89 |100| 89! 76; 86/ 92} 92 | 92 | 92 
Kentucky ....... 75 | 80/ 90| 75 86/| 90] 83/ 90); 93 
Pennsylv.......- 85 | 83 | 82/ 64 81 | 88 | 81} 86 | 90 
Av’ge U.8......-- 634 | 69-1 | 95-0 | 76°7 | 87-0) 93-2 | 79°5 | 82°35 | 81-1 





The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Received by | Shipped by | Net Interior 


Week Ending September 14, 1894, 








N. Y. Banks-| N. ¥. Banks. Movement. 
LTT ..uee | $3,395,000} $5,712,000) Loss.$2,317,000 
CS EE eee 700,000 400,000\Gain 300,000 











With the Sub-Treasury operations the result ig 





follows. 
sl 
Week Ending September 14, 1894. Into Out of Net Change im 
Banks. Banks. | Bank Holding, 








Banks’ interior movement, as above| $4,095,000| $6,112,000 Loss.$2,017,099 
Sub-Treasury operations............ 10,800,000) 13,000,000 Loas. 2,200,000 


Total gold and legaltenders. ...' $14,895,000 $19,112,000 Lo:8.$4,217,099 
. . . ?. a 
The following table indicates the amount of bullion 




















in the principal European banks. 
Bank of | September 13, 1894. September ee 
Gold. | Siiver. Total. Gold. { Silver. | Totes, 
Oe a £ | 6 | = 
England......| 39,860,521] ......... 39,830,521 26,899,001 see-seeee| 26,890, 
France... ....| 76,230,797 50,394,986 126,625,783) 67,219,000/50,949 000/118,148,099 
Germany*....| 35,583,000 11,862,090] 47,445,090) 29,847,750 9.494.259) 39,797,009 


Aust.-Hung’y, 13,014,000 15,486,000) 28,500,000} 10,723,000) 16,303,000) 27,026,000 
7,963,000, 9,251,000, 17,214,000 7,917,000) 6,232,000] 14,149,900 
Netherlands .| 4,498,000; 6,868,000) 11,363,000/ 2,357,000) 6,933,000) 9,295,999 
Nat.Belgium*, 3,021,333 1,510,667 4,532,000) 2,739,333 1,369,637) 4,109,009 


Tot.this week 180,170,651 85,372,653 275,543,304 147,792,084 91.618,917|239,41,001 
Tot. prev. w’k 180.121 £14 95,847 329 275,969 143 147,483 045/91,911,250} 239,307 995 

* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate,as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, bat we 
believe the division we make is a close approximation. 


NoTs.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re- 
turns issued nearest to that date—that is, the latest reported figures, 




















MASSACHUSETTS MANUFACTURING 
INDUSTRIES. 


The Massachusetts Bureau of Statistics of Labor 
recently issued its annual report on the manufacturing 
industries of the Commonwealth in the usual complete 
form. As Massachusetts is one of the greatest manu- 
facturing States of the Union, and as these statistics 
are prepared with much care and are presented ina 
very intelligent manner, the results disclosed always 
command attention and receive considerable study. 
The present time they possess more iuterest than usual, 
since being for the calendar year they cover six months 
of extraordinary depression in business ; and farther- 
more the strike of the mill operatives at Fall River 
and New Bedford, now in progress, invests with con- 
siderable importance the results for the cotton goods 
industry, which, in poiat of capital invested and num- 
ber of hands employed, is the largest industry in the 
Commonwealth, and in point of product turned out 
is excelled only by the boot and shoe industry. 

An excellent outline of what the general results 
show is furnished in the remarks of Mr. Horace @. 
Wadlin, the Chief of the Bureau, in his statement at 
the close of the volume, saying that the simmaries pre 
sented emphasize the anomalous condition of the indus- 
tries of the Commonwealth during 1893 owing to the 
industrial depression. While it is true, he states, 
that a slight increase in capital invested appears, it is 
probably a figurative increase only and (for reasons 
which he gives, but which we need not rehearse) not 
possessed of any significance. On the other hand, i 
each of the other elements considered, namely value 
of stock used, value of goods made, average number of 
persons employed, aggregate amount of wages paid, 
average yearly earnings per individual, proportion of 
business done, and average number of days in oper 
tion, a decline appears when the final totals for 18% 
are compared with those for 1892; and with the excep- 
tion of a small percentagé of increase in the value of 
stock used in cotton goods and in the average number 
of persons employed in worsted goods, a decline 
shown in each of these elements in each of the nine 





Total gold and legal tenders....| $4,095,000) $6,112,000, Loss $2,017,000 | 








leading industries. 


{Vou Lix, | 











hor 
ing 
ete 






UMI 








SEPTEMBER 15, 1894.] 


THE CHRONICLE. 


447 








" The aggregates dealt with are very large, and the 
falling off therefore is quite striking. Thus in the 
yalue of the product turned out there is a decrease of 
over 51 million dollars, the total having declined from 
$639,137,402 in 1892 to $587,343,550 in 1893 ; in ratio 
the decline is 8°10 per cent. In the value of stock used 
to make the product there has been a decline of 27 
million dollars, or 7°32 per cent, the aggregate having 
fallen from $376,554,375 to €348,991,905. In both 
these cases we may suppose lower prices—lower prices 
for the stock used as well as for the product—have had 
gome part in affecting the result, so that the falling off 
cannot be ascribed entirely to a diminution in the 
amount of work done. However, we see that the 
establishments represented were worked to only 
59°18 per cent of their capacity in 1893 against 
69°38 per cent in 1892, and that they were in 
operation an average of only 277°36 days in 1893 
against 297°83 days in 1892. Labor on the whole ap- 
pears to have suffered least. The average number of 
persons employed declined only from 306,203 to 293,- 
169, or but 4°26 per cent, and the average yearly earn- 
ings declined only from $450 59 to $434 17, a decrease 
of but 3°64 per cent. 

Of course these are only general averages covering 
the whole year, and they do not show the extent to 
which the wage-earners were affected during the period 
of severest depression. The aggregate number of per- 
sons employed monthly furnishes a better guide in this 
respect. We find that while during 1892 there were 
no very great fluctuations in the average number from 
month to month, in 1893 there was a decline from an 
average of 319,818 persons in April to only 248,404 
persons in September, a difference of 71,414 persons. 
After that there was a slow recovery month by month, 
until in December the average was 272,561 persons, 
but even that was 47,257 below the number the previous 
April. 

Bearing on this question of the effect of business 
depression on the employment of the wage-earning 
classes, we find ourselves obliged to take exception to 
some of the observations in the report. Says Mr. 
Wadlin: ‘‘ If it be borne in mind that 4,397 establish- 
ments enter into the comparison between 1892 and 
1893, we shall at once recognize the large number of 
persons which in the aggregate will appear as unem- 
ployed if only a slight reduction of the working force 
is made in each establishment. For instance, the 
discharge of one person from each of these establish- 
ments would not of itself be thought worthy of 
comment, nor would it be likely to be noticed as an 
evidence of industrial depression, yet“it would mean in 
the aggregate 4,397 persons unemployed. If ten 
persons were dropped from the rolls inzeach establish- 
ment, it would carry the aggregate number unem- 
ployed to 43,970 persone, yet even the discharge 
of ten persons from establishments of the capacity of 
those which enter into these returns would not be 
thought a large reduction in the number of employees. 
When it is remembered that these establishments are 
only asmall part of the whole number of establishments 
engaged in manufactures and mechanical industries in 
the United States, it at once becomes plain that a very 
slight industrial depression, if felt throughout the 
country would quickly result in the unemployment of 
possibly 1,000,000 persons, the number which is fre- 
quently ascribed to ‘the army of the unemployed,’ 
and that such an army, if in existence at any particular 
time, would not be indicative of an industrial con- 


dition either abnormal or particularly severe, if the 
unemployment were uniformly distributed over the 
whole number of establishments. If, however, as at 
the periods of employment of the smallest number in 
1893, the percentage of unemployment rises to 35°62, 
more than one-third the whole number found at work 
at the time of employment of the greatest number, and 
this condition exists over the whole country, the aggre- 
gate number unemployed must inevitably be very large, 
without taking into account the number thrown out in 
trade, transportation, or other branches of industry, 
which of coarse suffer whenever manufacturing is de- 
pressed.” 

In our judgment the foregoing statement is in- 
accurate, both in its premises and its conclusions, 
It is hardly necessary to argue the point that 
1,000,000 men out of employment at any given 
time ‘‘would not be indicative of an industrial 
condition either abnormal or particularly severe.” 
While not overlooking the fact that the United States 
is a big country, we should say that a million men out 
of employment would be indicatjve of the deepest kind 
of depression, even ‘‘if the unemployment were uniform- 
ly distributed,” and we think few persons will beinclined 
to dispute the statement. The error in Mr. Wadlin’s 
reasoning is in the assumption that dropping an average 
of 10 persons from each of the 4,397 establishments 
from which he has returns would not be a matter of 
much moment. On the contrary it would be a matter 
of very great moment. Where the average number of 
employees per establishment runs close up to 500, as in 
the case of the cotton goods industry, the dropping 
of 10 hands might not make any great difference nor be 
thought a large reduction. But when we come to apply 
this average to each of the 4,397 establishments, the 
circumstances of the case are altered. Of these 4,397 
establishments, there are a good many which employ 
an average of only 10 to 30 workers each, and some of 
them even less than 10 each. In this latter case to 
drop 10 persons would mean the virtual closing up of 
the establishments. 

Even when considered in its application to the in- 
dustries as a whole, the proposition is seen to be unten- 
able. A reduction of 10 hands per establishment 
for the 4,397 establishments would mean 43,970 per- 
sons idle. But the entire number of persons 
employed by the 4,397 establishments in 1893 aver- 
aged less than 300,000, and in 1892 averaged but 
little over 300,000, and a deduction of 43,970 from 
this number would obviously be a very large reduction 
and not an inconsequential one. If any proof in sup- 
port of this assertion were needed, it would be found 
in the fact that if we compare the aggregate number of 
persons employed in December, 1893, when, as has 
already been shown, there had been only aslight recov- 
ery from the extreme period of depression reached 
three months before—if we compared this aggregate 
with that for December, 1892, when the conditions 
were normal, the falling off is actually much less 
than the 43,970 on the hypothetical basis assumed, 
oeing only 37,742. 

Another error in the remarks above quoted is in the 
-tatement that the percentage of unemployment in 
1893 rose to 35°62 per cent. On a correct basis of 
comparison the actual percentage of unemployment 
was not nearly as large as this. The calculation in the 
report is arrived at by taking the aggregate of the 
largest number of persons employed during the year in 





each industry and comparing it with the aggregate of 
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the smallest number of persons employed in each indus- 
try, thus giving a very wide difference. In this way 
Mr. Wadlin finds that the “ range ” of employment in 
1893 fluctuated between 345,388 (the aggregate of 
employees at the periods of employment of the greatest 
number) and 222,370 (the aggregate at the periods of 
the smallest number). But there is no justification 
for such a comparison, or at least for the conclusion 
that the difference of 123,018 indicates the extent 
of unemployment. Many persons who at one period 
of the year work in one establishment and indus- 
try may at another season work in an entirely dif- 
ferent establishment and industry, and yet, according 
to the method adopted, these persons are counted 
asout of employment in both industries. That 
movements of the kind mentioned are actually in 
progress all through the year is evident from 
the monthly record of persons employed, already 
alluded to, showing a difference between the highest 
and lowest number of persons employed of only 
71,414, whereas by Mr. Wadlin’s method the difference, 
as we have seen, is 123,018. 

Moreover, we may quote Mr. Wadlin himself to show 
that the basis of figuring employed is misleading, for 
on page 303 we find him saying: ‘‘ It has been found 
in previous years that although the percentages of un- 
employment, as indicated in the table previously pre- 
sented (that making the range for 1893 123,018) may 
show a rather wide range, no very large variation in the 
number of persons employed month by month occurs 
under normal conditions.” In the circumstances it 


is difficult to understand why he should have made 
such comparisons the basis of his remarks and deduc- 


tions. The whole matter illustrates anew that as much 
care is necessary in the use of statistics as in their 
preparation, and we refer to it mainly because the work 
of the Massachusetts Bureau deservedly ranks high in 
public estimation, and it is important that any error of 
fact or of reasoning in the report should not go un- 
challenged. 

As regards the cotton goods industry, the exhibit 
in that case, being quite different from that 
in the other industries, would attract attention 
even if the recent strike had not invested the 
results with additional importance. We find in 
the first place that this is the only one of the 
nine leading industries which shows an increase in the 
aggregate value of stock or material used. For 1893 
the total is $47,411,932, while for 1892 it was $46,961,- 
841. This isin sharp contrast with the result in the 
boot and shoe industry, where there was a decline of 
12°19 per cent, the value of material used in 1893 hav- 
ing been only $55,028,688, against $62,667,535 in 1892. 
It is true the mills were obliged to pay a somewhat 
higher average price for the raw cotton consumed, 
but consideration of that fact will modify the contrast 
but slightly. In the value of the goods made, while 
there is a decline it is much smaller than that in any 
other leading industry. The falling-off is only from 
$90,811,928 to $88,189,618, or 2°89 per cent, whereas 
in the boot and shoe trade the decline was from 
$103,878,098 to $92,740,686, or 10°72 per cent. 

Agaiv, if we take the average number of persons 
employed we find but a trifling change from 1892, 
notwithstanding that in September the financial condi- 
tions prevailing forced a considerable suspension of 
work in this industry, the same as in others. The 
average for 1893 is 73,540, against 73,748 for 1892, a 
decrease of only 28 hundredths of one percent. In 





boots and shoes the decrease was 7°10 per cent, the. 
number of operatives having dropped from 48,859 to 
45,389, and in All Industries the decrease was 4-2¢ 
percent. It is also found that the amount paid jp 
wages did not differ much in the two years, bej 
$25,268,510 for 1893 against $25,515,747 for 1892, 
while ia all the other industries the decline has beep 
very heavy; further, that the average amouat earned 
per employee was close up to that for the preceding year, 
being $343 60, against $345 99, which also is a mueh 
better comparison than in the other cases. We find, 
too, that the cotton goods establishments were on the 
average in operation a greater number of days than. 
those in the other leading industries, with one 
exception, and the report notes that the ip. 
dustry in question was the only one in which 
production approached full capacity in both years, the 
percentage being 93°77 in 1892 and 86°09 in 1893, 
Finally, with the cost of the material used larger than 
in the year preceding, and the amount paid in wages 
nearly as large, while at the same tims the product 
turned out commanded a diminished market value, it 
follows that the amount remaining for profit and gen- 
eral expenses was greatly reduced ; the report makes 
the amount for 1893 $15,509,176 against $18,334,340 
in 1892. 

This was the situation at the close of 1893. After 
that, we all know, the general industrial depression 
became more pronounced each month, and witha 
slackening demand for goods the condition of the 
cotton goods industry grew steadily worse—=stocks accu- 
mulating, prices further declining and the margin of 
profit to the manufacturer b2ing in danger of utter 
extinction. Whatever, therefore, may be the merits 
of the dispute between employers and employees, the 
present stoppage of work at Fall River and New Bed- 
ford has come as a welcome relief and applies the 
proper corrective. It is permitting the working off of 
stocks and at the same time has had the effect of ad- 
vancing prices, as shown by usin these columns from 
week to week. And with business improving all over 
the country, the prospect is that these better conditions 
will continue. 








REPORT OF THE WABASH RAILROAD. 


Very naturally the events of the past year have made 
a deep impression upon the minds of all railroad 
officials who appreciate the responsibility involved in 
conducting large transportation systems so as on the 
one hand to satisfy public needs and requirements and 
on the other hand to guard and protect the inter- 
ests of the security holders. The complete disorgani- 
zation of trade and industry, so general and so wide 
spread and ona scale never before equaled, and the 
labor troubles, also unparalleled in extent and 
magnitude—first the coal strike and then the 
strike of the railway hands;—these are the events 
which, with others, stand out prominently as ét 
plaining the unfavorable character of the year’s 
results. There has been another event which, while 
having no bearing on the year’s exhibits, yet is of 
deepest concern to all those interested in American 
railroad properties or charged with their administré 
tion. We refer to the developments connected with 
one or two large systems, and which have had the effect 
of calling into question the integrity of railroad a 
counts and the general system of book-keeping @m- 
ployed by American roads—a reflection which honest 
officials regard, and very properly, as wholly unwar- 
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ranted. " Henee it happens that nearly every report re- 
cently received contains some allusions, direct or indirect, 
to the questions raised by the disclosures mentioned. 

In the Wabash report all these various matters are 
discuss-d by Mr. O. D. Ashley, the President, whose 
observations are, as always, clear and to the point. 
Mr. Ashley notes that the depression in business came 
guddenly and unexpectedly, and shows why under the 
circumstances it was not possible to introduce economies 
in operation immediately and on a scale commensurate 
with the contraction in traffic and revenues. In 
the Wabash case, he states, operating expenses were 
largely reduced beginning with the early months of 
the present calendar year, and the excellent physical 
condition of the lines of the company will, he feels 
assured, permit a continuance of these economies for 
some time, but they were not in operation long enough 
to be of material benefit in the fiscal year covered by 
the report. He also refers to the coal strike and the 
railway strike, and demonstrates what a serious adverse 
influence the former (which occurred in the fiscal 
year under review) was, (1) in depriving the road dur- 
ing May and June of the tonnage in that article, (2) in 
diminishing the tonnage of products of the industries 
along the lines of the system and which were obliged to 
stop operations for the want of fuel, ani (3) in forcing 
the company to pay advanced prices for its coal (nearly 
four times the usual figures), and thus swelling the aggre- 
gate of operating expenses. Of course, as Mr. Ashley 
correctly observes, in view of the exceptional character 
of the year the results will not be regarded by intelligent 
persons as affording any fair criterion of the value or 
earning capacity of railway property. 

But it is what Mr. Ashley says regarding the method 
of keeping accounts that merits particular notice. He 
makes the suggestion that it is not the system of book- 
keeping which is on trial but the method of making 
use of the system. He saysit is quite possible a sys- 
tem may be excellent, while at the same time the ar- 
rangement and distribution of items to the various ac- 
counts may be defective or improper. ‘‘Double-entry 
book-keeping is governed by the same principles every- 
where, whether in mercantile or transportation affairs, 
but the persons who supervise and direct the entries 
often differ honestly on this subject. In England a 
practice prevails of charging to ‘Cost of Road’ all so- 
called betterments, whether such betterments add to the 
earning capacity of the road or not, and to capitalize the 
increase by the issue of interest-paying debentures. Tnis 
practice would not be popular here, although it may 
find some justification in the broad proposition that 
improvements in construction and increase in motive 
power and rolling stock should be entered as a part of 
the cost of property, and not be a charge upon income. 
Thus in many cases dividends are maintained, when 
if income had been made to bear the burden a reduc- 
tion must have taken place. The same method form- 
erly obtained, and even now exists to a limited extent, 
in keeping an open ‘ Construction Account,’ which has 
often been made to absorb charges belonging properly 
to operating expenses under the head of ‘Maintenance 
and Repair.’ These methods are not dishonest but 
they lead to a delusion which is finally exposed by the 
sccumulation of debt, which then presents its superior 
claim upon income.” 

The conclusion is reached, therefore, that the prac- 


ment of the assets and liabilities of the company, or 
whether it presents the details in such a way as to con- 
fuse all except expert accountants. “If these accounts 
are manipulated for the purpose of deception, it is not 
the system of book-keeping which calls for criticism, 
but the method of the auditor or that of his superior ia 
office, who may direct the entries.” This, it will be 
admitted, states the case very clearly, and, moreover, 
it reveals precisely the point of trouble in the occur- 
rences which have been the occasion of all the recent 
criticisms on railroad book-keeping in this country. 
Mr. Ashley applies the rules laid down here to the 
accounts of the Wabash, and explains a number of the 
important items entering into the various statements, 
showing that generally the results are better than 
appears by the face of the returns. With regard to 
the floating debt he states that its amount at the close 
of the year, excluding vouchers which are of a per- 
manently floating character and the long-date car 
notes which by monthly payments are charged to oper- 
ating expenses, was only $250,000, this representing 
the only money ever borrowed by the company up to 
that date from the time of the reorganization in 1889, 
Ile also states that the assets in ‘‘ Investment Account’ 
added to the securities held by the Purchasing Commit- 
tee would at a conservative valuation reach an aggre- 
gate of over $3,000,000, ‘‘so that deducting the debits 
now against those accounts the company actually owns 
and controls good asse‘s to the amount of at least 
$2,000,000, which do not appear upon the balance 
sheet, in excess of all floating liabilities.” 
As regards the results of operations for the year, the 
company on account of the decrease in its income fell 
$671,765 shortof earning its fixed charges for the 
twelve months. This compares with a surplus above 
charges in the year preceding of $247,580. Gross 
earnings fell off $1,668,995, while expenses were ree 
duced $977,223. In the freight earnings the falling 
off was as much as $1,960,696, while in the passenger 
revenues there was $387,378 gain, this latter reflecting 
the extra travel from the Fair. Of the reduction of 
$977,223 in operating expenses, $387,463 was under 
the head of conducting transportation and $404,319 in 
motive power. For maintenance of way $1,897,410 
was spent against $1,934,703, and for maintenance 
of cars $1,048,151, against $1,163,601. 
The freight tonnage fell off during the year 13 mil- 
lion tons, having declined from 7,036,387 tons to 
5,414,994 tons; and while the heaviest amounts of de- 
crease are found in the items of wheat and coal, yet 
there is a pretty general falling off through nearly the 
whole list of items, showing the effects of business de- 
pression. The road received slightly better rates on 
its freight traffic in 1893 94, and yet even after the 
improvement the average per ton per mile is only 698 
thousandths of a cent. The expense per ton 
per mile was 607 thousandths, leaving a profit per 
ton per mile in the extraordinarily low figure of 91 
thousandths of a cent, which indicates on what a small 
margin of profit the road is obliged to conduct its busi- 
ness. The average rate per passenger per mile fell off 
from 2-009 cents to 1°877 cents, on account of the low 
rate at which the business to and from the Fair was 
taken. But at the same time the average expense per 
passenger per mile declined (from 1°727 cents to 1°508 
cents), so that the average profit per passenger per mile 
was greatly increased, and reached 369 thousandths of 





tical question as to railway accounts is, whether they 
tepresent the actual earnings, expenses and profits, and 
whether the condensed balance sheet gives a true state- 


a cent (which is four times the profit per ton of freight 
per mile), against 232 thousandths in 1392-3 
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RAILROAD GROSS EARNINGS FOR AUGUST. 


The August statement of railway gross earnings meets 
expectations in showing a distinct change in the char- 
acter of the comparisons. For full twelve months our 
monthly exhibits have recorded losses of extraordinary 
and unparalleled magnitude. Now we have a monthly 
statement at last which shows in the aggregate no loss 
at all, buta gain. The gain is very small—amount- 
ing to only $337,248, or less than one per cent—and 
for that reason may be deemed disappointing by some. 
No doubt also it will be urged that comparison is with 
heavily diminished totals last year—that August, 1893, 
was in point of falling off in earnings one of the very 
woret months of the year. This is true, but the fact 
of chief importance is that the lowest point in the de- 
pression has been reached and that in the month under 
review, when many of the conditions were still adverse, 
a recovery had already begun. 

For it must be remembered that so far as tariff un- 
certainties acted as a bar on mercantile activity, 
that adverse influence was in operation nearly the 
whole month. It was not until the 13th of the month 
that the House of Representatives suddenly accepted 
the bill as it came from the Senate, and it was not un- 
til the 28th (three days before the close of the month) 
that the measure became a law without the President’s 
signature and it was possible to import goods or with- 
draw merchandise from warehouse at the new rates. 
Moreover an important consideration bearing on the 
general result is that the comparisons of earnings im- 
proved during the progress of the month, and that the 
exhibits for the later weeks were very much bet- 
ter than those for the earlier weeks. In fact 
each week recorded improvement on the week 
preceding. Thus for ‘the first week of the month 
our returns indicated 1°91 per cent decrease as com- 
pared with the same week last year; for the second 
week the decrease was only 0°11 per cent, for the third 
week there was 3°62 per cent increase, and for the 
fourth week the increase was as much as 6°64 per cent. 
Last year the losses had increased each week, starting 
with 12°31 per cent in the first week and closing with 
17°02 per cent in the last week. In a measure, there- 
fore, the changes the present year have followed from 
those of last year, but the improvement has not been 
entirely due to that circumstance, and some of the 
roads reported for the closing weeks the best earnings 
reached in a long time. 

Another consideration which should not be lost sight 
of is that the roads the present year lacked the extra 
passenger traffic which they derived last year from the 
Fair. This World’s Fair travel was not so important 
in August as it became in September and October, and 
it did not benefit some roads at all; but in certain 
cases it made a very great difference in the totals of 
earnings. The position of the Illinois Central of 
course was entirely exceptional, since that system got 
much of the local travel to the Fair in Chicago. Never- 
theless that road counts in the general result the same 
as any other road. Last year it reported $317,839 
gain in earnings, this year it reports $431,099 loss. 
There can be no doubt that in both years the change 
has been very largely due to the part played by the 
Fair business. 

While, as already stated, the position of the Illinois 
Central in this respect bas been exceptional, the changes 


appear on the surface, as in the Illinois Central cage. 


reports earnings of $1,227,853 the present year in 
August and $1,243,361 in August last year, showing 
only a very slight difference between the two years, 
Bat in the passenger earnings there was agctn- 
ally a decrease of $171,218, from which it jg 
clear that in the freight revenues there mugt 
have been an increase of nearly that amount, 
For most roads it is not possible to compare the pag. 
sepger and freight earnings separately, since the de. 
tails are not given. The New York Central is an in 
stance of that kind. Its earnings last year must haye 
been added to quitea little by the Fair, yet for the 
present year aggregate gross receipts are repurted only 
about 4 per cent less than for August last year or 
either of the two years preceding, the figures being 
$3,894,468 for 1894, $4,063,912 for 1893, $4,061,44) 
for 1892 and $4,046,502 for 1891, showing that total 
earnings were remarkably well maintained the present 
year in face of the decrease in passenger receipts, 
Probably for no other road have the changes by 
reason of the part played by the Fair been so striking 
as for the Chicago & Grand Trunk, the Chicago line 
of the Grand Trunk of Canada. The passenger earn- 
ings of this line for the five weeks ending September 1 
the present year were only $94,127 against $305,108 in 
the corresponding five weeks last year, being a loss of 
#210,981, or nearly 70 percent. In aggregate gross earn- 
ings the loss for this line in the five weeks was not 
quite as large as this, being $201,018, thus showing 
that the decrease occurred entirely in the passenger 
earnings. The Grand Trunk itself lost $177,908 
in the five weeks, of which $163,309 was 
in the passenger earnings. The Cleveland 
Cincinnati Chicago & St. Louis reports slightly 
larger gross receipts than in August last 
year, yet the passenger earnings were only $366,550 
against $462,892. On the Evansville & Terre Haute 


passenger earnings have been only $27,797 against 


$41,890, and the decrease accounts for more than the 
whole of the loss on that road. And so other instances 
might be cited. Inthe following we give the August 
passenger earnings for three years of a few roads for 
which we happen to have the figures. Not all of these 
roads benefitted by the Fair last year, several of them 
being unaffected by that event. It will be observed that 
in only two cases is the 1894 total larger than that for 
last year, and in not a single case is the total # 
large as two years ago. The latter is an important 
fact, as it reflects the effect of long-continued business 
depression in restricting passenger travel. 

PASSENGER EARNINGS. 

Month of August— 1894. 1893. 1892. 

Baltimore & Ohio Southwestern... ..$165.045 214,088 


Cley. Cin. Chicago & St. Louis....... 
Evansville & Terre Haute........... 27,797 


ES SE oo nn5 cn alaaeas cane 745,627 908,936 782, 
Chicago & Grand Trunk............. 94,127 305,108 132,214 
ee ccna Sac. ne 455,804 coe 
Flint & Pere Marquette.............. 81,118 88,69 r, 
Georgia ........ > ata Ae i Po 35,530 37,558 42,996 
Louisville Evansvills & St. Louis.... 38,529 40,874 49,224 
Peoria Decatur & Evansville ........ 19,779 18,586 23,003 
Western New York & Pennsylvania. 90,700 87,900 100,500 


+ Two excursions this year increased earnings $6,630. 

As regards the general influences affecting traffic the 
present year, many of the bituminous coal roads in the 
Middle and Middle Western States were favored by # 
very heavy traffic in that commodity. The great strike 
of the miners exhausted supplies all over the West, 
and now coal is being purchased to replenish stocks, 





on some other roads from the cause mentioned have 
also been noteworthy. But the changes do not all 





and in some cases the roads are’getting all the coal they’ 
can handle. At the same time many iron furnaces in 


Take for instance the Wabash Railroad. This company 
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this section of the country started up during the 
month. As bearing somewhat on both the iron and 
the coal movement, we may note that the shipments of 
jron ore east-bound through the ‘‘Soo” Canal reached 
1,129,271 tons in August 1894, against only 688,840 tons 
in August 1893, and the shipments of coal west-beund 
were 690,473 tons, against 420,593 tons. The roads run- 
ning into Chicago also derived an advantage from the 
increase in the live-stock movement occasioned by the 
scarcity of feed on account of the drouth, induc 

ing the owners to send their stock to market. 
The Chicago correspondent of the Evening Post of this 
city states that the live-stock traffic of the granger 
roads during August was the largest for any corres- 
ponding month on record. The deliveries reached 
altogether 25,713 car-loads against 23,626 c ar-loads last 
year. The increase however was rather unevenly 
distributed among the different roads, some having sus- 
tained a decrease. Mentioning only the larger roads, 

the Quincy brought in 7,409 car loads against 6,557 car 
loads, the Atchison 2,081 car loads against 1,921, the 
Rock Island 2,971 against 3,026, the Chicago & Alton 
1,745 against 2,125, the St. Paul 3,126 against 1,616, 
the Chicago & Northwestern 4,496 against 3,248, the 
Illinois Central 1,550 against 1,195,and the Wabash 
1,070 against 1,664 car loads. 

As regards the grain movement in the West, that 
was reduced last year by the scarcity of cash money 
and the derangement of the domestic exchanges. An 
increase the present year was therefore not surprising. 
However, the movement was very heavy in itself. 
This remark applies to wheat, where the receipts at 
the principal primary markets in the five weeks end- 
ing the 1st of September reached 29,338,023 bushels 
the present year, against only 15,591,448 bushels in 
the corresponding period last year. There was also an 
increase in the receipts of oats, barley and flour. Bat 
in corn there was a falling off. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDING SEPT. 1 
AND SINCE JANUARY Il. 





Flour, Wheat, Corn, Oats, | Barley, . 
(bbis.) (bush.) (bush.) (bush.) Deak Guan) 





5 was. aug., 189%} 402,286] 11,098,416} 4,650,301) 9,695,181) 412,420] 101,838 
5 wks. Aug., 189: 375.9:2) 2,418,261 043, 738 . 4, 
Since Jan. i, 189:| 2,755,311] 17,715,175] 46,746,063 44,924,341] $,908.12 824.077 
Bince Jan. 1,189: | 3,099,606] 22'910,159| 48/804,1dz 49,727,661| 5,571,127| 82,633 
Milwaukee— 
Suse. Aug., 1894} 129,200 849,139 148, 200} 1,033,000) 1,395,200 54,638 
wks. Aug., 189: 104.478 825.010 950] 436,000 2 400 74.080 
Sere jem 1, 1894} 1,363,410) 4898,8-5 1,015; 800} 5,503,750} 5.117.070] #01520 
Since Jan. 1.1893] 1,096,115] 6,993,002] 853,850] 4,815,444| 3,037,300} 725,630 


Bt. Lowis— 
5 wks. Aug , 1804 141, “— 2,813,573 899, age a, a sq 979 9,158 
5 wks. Aug., 189: 92, 2,672,462) 1,875 6'5 860 22,838 


Sinee Jan. 1, 189; 81H, a 7,876, — 19, 665,499) 6, ti , 503 558,479 82,864 
Since Jan. 1,12¥:'} 803,161) 8,259,721 23,439,410 6, 094, 406} 624,219 441,y14 


Toledo— 
5wks Aug., 1894 8,545] 5,733,090] 121,100] 209.490 2,000 73. 300 
5 wks. Aug., 1892 16.073 3. 170, hes 449,800 131,700 50 9.130 
Bince Jan. 1,189; 60,157 cr 43.3 2,688,200} 24 -.30.: 8.20% 130. 100 








Since Jan. 1, 1903] 67,750 156,7 #70 4,640,758] 261,810 5,800} 1£4,00€ 
Detrott— 

5 wks. Aug., 1894 18,687; 1,000,172 93,89! 856,377 GRO. scce. 0s 

5 wks. Aug. 1893 14,711! 1.715.661 223,000} 324,851 WM ccstmee 

Bince Jan. i, 1894 93,545) 3,345,486 913,411) 1,191,036) 269,904) ...0.... 

Bince Jan. i 189z} 104911] 4,745,052] 1,381,365] 11534,675, 337,776] ....... 


Oleveland— | 
5 wks. Aug., 1895! 58.48 43 248,585 109,515} 221,694 G.B50} cece 
5 wks. Aug., 189: 27, 24,575 41,920] 272.785 8,74 278 
Since Jan. i. 1595 | 228: O77 1,134,407 414,668} 1,006,575 84,040). 
Since Jan. 1, -mes) 184,956) 1,213,697 $71,876] 1,639,471) 316,011 78,074 


Peorta— | 
. wks. Aug., 1004 29,750, 407,400} 1,196,150) 1,911,300 * 300 4,290 
wks. Aug., 53,200) 134,500 565,200) 2.272.600 500 2,600 
Hat Jan. 1, isos 174,300 843,150) 10,049.820/11,014,400 580: 400 82,8 
Since Jan. 1,1893) 185,050 700,250] 6,307,690)12,759,v00 586,700 71,100 


Duluth— 

5 wks. Aug., 1904) 776,871] 2,953,989 17,335 30,580 839,242 1,867 
5 wks. Aug., 1893} _ 747.433} 1.613,976] .... ... ae nit cee ve eee 
Sinee Jan. 1, 1804] 3,164. 3 10,898,234 137,552] 225,383 40,513 1,837 


Since Jan. 1, 1893) 2,478,477) 11,571,438 rere Barre esetn.6 
Minneavolis— 
Swks. Aug., 1894) ........ 3,2°5,430 GRATER oscic oss 
5 wks. Aug., 1893] ........ OS Rasa Sea reer 
Since SE saceaaail 25,022,830] 1,286,110] ........ 
Jan. 1, 1893) 032027227 et Elaaece vaca ibata aoa 


951,340 40,261) 162,264 
540,825 2a 7,094 
2, 444,717 8 7,552) 213,954 
6,057,648} 1,526,340) 137,230 











At Chicago the changes in the grain movement, as 
would be expected, were more deeided than at any other 
point. Taking the even month the receipts of corn 
were only 4,092,248 bushels against 8,694,394 bushels, 
but of wheat the receipts were 10,311,400 bushels 
against 2,205,470 bushels. Ia the aggregate grain 
receipts at that point were 23,826,965 bushels in 1894, 
against 19,797,890 bushels last year and 24,899,867 
bushels in 1892. 


RECEIPTS AT CHICAGO DURING AUGUST AND SINCE JANUARY 1. 





August. | Since January 1. 


1894. 1893. 1892, 1894, 1893, 1892, 


Wheat.bush./ 10,311,400) 2,205,470) 9,180,053) 17,474,192] 22,758,767 |220,460,467 
Corn...bush.| 4,092,248; 8,994,394) 6,922,921} 46,564,103] 48,040,572] 45,058,819 
Oats..bush.| 8,933,064) 8,540.41) 8,293,654) 44,525,041) 48,949,874] 49,248:745 
Bye.. .bush. $1,233 198,944 332.120 #18,552 965,269) 1,852,665 
Sarley.bush. 399,020 158,201 171,059 4,865, 865,339 _ 5, 562,336; 6, 964, lnaad 


Total grain| 23,8 26,985 ‘19. 797, 830 24,899,967 114,247, 247, 287 126, 276.76~ 124, ‘480, oa 
flour.. bbis. 368,708 310,382 511,942} 2,746,583) 3,058,859} 3,699,117 
Pork....bbis. 91 742 1,931 3,341 4,258; 12,67 
Cut m’ts.lbs./ 11,749 663) 7,667,290) 16,864,825) 86,640,233| 80,244,577/124,528,970 
Lard.....Ibs.| 5,565,564) 2,834,930) 4,549,273) 46,825,546) 34,919,916) 54,861,777 
Live hogs No 622,371 509,929 515,741! 4,769,456) 3,820,230! 5,287,189 


We have alluded above to the unfavorable character 
of the exhibit of earnings in August last year. In the 
aggregate the loss then reached $6,344,348 and until 
December 1893 no monthly statement in that year 
again showed so large a decrease. The losses at that 
time by some of the individual systems were enormous, 
the Northern Pacific (without the Wisconsin Central) 
having fallen behind $682,422, the Missouri Pacific 
$830,478, the Atchison $860,176, the St. Paul $496,710, 
the Denver & Rio Grande $476,108, the Louisville & 
Nashville $394,240, &c., &2. The following shows the 
August results in the aggregate fora series of years 
past. 



























































Mileage. Earnings. Increase 
Year | Year Year Year Ptened ron 
Given. | Preceding Given. | Preceding 4 
August. Mies. | Miles. $ z z 
189) (154 roads)...... 88,560 86,021 40,634,120) 39,052,895| Inc. 1,531,225 
18¥1 (143 roads)..... 91,038 88,551 43,025,879) 40,132,937| Inc. 2,892,942 
1892 (132 roads)..... 90,979 89,407 45,762,853/ 42,606,704) Inc. 3,096,149 
1893 (134 roads)...... 96,869 94.319 42,274,577| 48,618,.925/ Dec. 6,344,348 
19¥4 (132 roads)...... 99,764 98,902 42,799,261’ 42,462,013/Inc. 337,248 
Jan, 1 to Aug. 31. | | 

1890 (144 roads)...... 85,310 62,873 /286,946,038 259,957, 108! Inc .27,688, 924 
1891 (140 roads)...... 90,642 88,155 (309,363, ‘573/292 749, 637} Ine .16,613,986 
1892 (130 roads)...... 89,621 88,049 /321,260, '970'300, 691.729| Ine 20,566,241 
1898 (132 roads)...... 96,511 93,961 |340,382,662 337,777,532) Inc. 2 606,130 
1594 (176 roads)...... 98.570 97.784 |291.633,328 339,573,485 Dec 47,940,157 





For the present year the gains on some of the indi- 
vidual systems, while not of the magnitude of the 
previous year’s losses, are yet in many cases quite con- 
siderable in amount. Thus the Great Northern has 
$207,117 increase, the Northern Pacific $177,450, the 
Louisville & Nashville $160,100, the Southern Rail- 
way $157,751, the Denver & Rio Grande $146,200, the 
Missouri Kansas & Texas $135,578, the Columbus 
Hocking Valley & Toledo $124,175, the Norfolk & 
Western $100,796, etc. If as a rule these gains fall 
much below the corresponding losses last year, on the 
other hand there are exceptions where the present 
year’s earnings are the best ever reached in the 
month of August. The Columbus Hocking Valley & 
Toledo and the Lake Erie & Western belong in this 
latter category and some others might also be men- 
tioned. The Great Northern not only reports the 
largest August earnings on record, but each road in 
the system is distinguished inthesame way. Toat with 
these large contributions the gain in the aggregate of 
all the roads should be, as already indicated, only 
$337,248, or less than one per cent, is of course ex- 
plained by the fact that the gains were offset by a 
number of quite heavy losses. Most of these losses 


























838.023) | 7.381.990)14.766 539) 1,905,191) 244.001 

15,541,448) 13,225'189]13.49H,981 161, 409.859 

pince Jan. 1, “88|_84°772,028| 89°980.298|71,098.044 L1,016.8%9| 1.723.287 
an 1. 1898) 8, 20,028'100/409,0~7] 87.371,437177.012, 703 10,183,483! 2,445,853 








have already been enumerated, the Illinois Central hav- 
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ing $431,099 decrease, the Canadian Pacific 8263,626, 
the Rock Island$255,946, the Atchison $253,081, the 
Ohicago & Grand Trunk $201,018, the Grand Trunk 
$177,908, the New York Central $169,444, the L-uis- 
ville New Albany & Chicago $31,227 and the Duluth 
South Shore & Atlantic $30,753. With one or two 
exceptions these losses may all be ascribed to the ab- 
gence the present year of the World’s Fair travel, as 
already explained. In some of the cases the losses the 
present year are additional to losses last year, the At- 
chison and the Rock Island being notable instances of 
the kind. 


PRINCIPAL CHANGES IN GROSS EARNINGS 1¥ AUGUsT. 








Increases, Increases, 
Great Northern (3 r’'ds) $207,117 | Monterey & Mex. Gulf. 34,002 
Northern Pacitic.. ...... 177,460| Tol. St. L & Kan.City.. $30,674 
Louisville & Nashville. 160,100 | Minn. & St. Louis....... 30,302 
Southern Railway....... 157,751 _enenmnes 
Denver & Rio Grande... 146,200 Total (representing 
Mo. Kansas & Texas... 135,57 26 roads}......... $1,937,511 
Col. Hock. Val. & Tol.. 124,175 Decreases, 
Norfolk & Western..... 10,796 | Illinois Central......... #431,099 
Mo. Pacitic avd Iron Mt. 87,625 | Canadian Pacific......... 263,626 


87,354 | Chic. Rock L. & Pacific 255,946 
85,233 | At. fop.& 8. Fe (4r’ds) 253,081 
71,771 | Chic. & Grand Trunk... 201,018 


Toledo & Ohio Central. 
Chic. Mil. & St. Paul ... 
Texas & Pacitic _. ..... 





Lake Erie & Western. . 53,354 | Grand Trunk. .......... 177,908 
Pittsb. & West. (3 r’ds). 48,459 | N. Y. Cent. & Hud. R... 169,444 
Fia. Cent & Penin...... 48,359 | Louisv. N. Alb. & Chic. 31,227 
Nash. Chat. & St. Louis. 41,719 | Dul. &. Sh. & Atl........ 30,753 


Chesapeake & Ohiv..... 
Bt. Louis Southwestern. 36,300 Total (representing 
Western N. Y. & Penp.. 34,779 ; BF reads) .ccccccces $1,814,102 
In view of the exceptional character of last year’s re- 
sults it is more than ordinarily important to have the 
comparisons with the years preceding. For this pur- 
pose the six-year tables, which we give each month in 
our monthly review, will be found quite useful. Con- 
sidering the roads in this way by groups, the Southern 
roads, as in the months preceding, again make on the 
whole the best exhibit. Taking eight principal roads, 
gross earnings fell from $6,299,637 in 1892 to $5,185,- 
333 in 1893, but now in 1894 there has been a recovery 
to $5,726,487. 


EARNINGS OF SOUTHERN GROUP. 








‘August. | 1804, 1898. | 1892, 1891. 1890. | 1889. 
we = F & > . -. 
Chesapeake & Ohio 931,275 892,872) 1,002,370) 925,718) +728,041' 638,874 
Kan.C.Mem.&Bir.| «76,997, a72,541) 93,158 92,263 95,423! 91,849 


Louisy. & Nashy | 1,683,735 1,523,635) 1,917,875 | 1,796,054/ 1,706,940 1,637,277 
Memphis &Char..; 102,375{ 90,908} 127,125, 126,723, 168,543, 146,255 
Mobile & Obio..... 233,506| 207,194) 249,308, 238,674/ 291,943 224,767 
Nash.Chatt.&St.L.| 392,651) 350,93:| 447,766, 493,357) 355,668) 328,610 
Norfolk & West’nb| 863,719 $762,923] 933,460, 828,923) 776,727) 617,228 
Rioh.& Danville. g | 1,442,189! 1,284,383! 6 1000910) 1,115,355] 1,131,611] 992,132 

E.T. Va. & Ga. 2 527,665) 550,949| 653,066] 635,074 


j |--——-— | —---— | —— — 
Total.. ....... | 5,726,487' 6,185,333' 6,299,637 6,163,016! 5,907,962) 5,212,156 


@ Figures here for 1894 and 1893 are simply the totals of the earnings for the 

= weeks of the m nth as reported in tne weakly returns; the month's earn- 
usually excsed the weekly estimates quite considerably. 

+? Does not include the Blisabethtown Lexington & Big Sandy road in this and 
preeeding years. 

+ Figures are approximate, same as for this year; actual earnings were larger. 
b Including Seioto Valley & New England and Shenandoah Valley for all the 
years. 








In the Southwestern ‘group the loss last year was 
larger than in the Southern group, while the gain the 
present year is smaller. In other words, while earn 
ings last year dropped from $10,822,275 to $8,034,035, 
this year the recovery has been only to $8,257,876. 

EARNINGS OF SOUTHWESTERN GROUP. 
Nl 




















! 
August 1894. | 1893 1892. | 1891. 1890. | 1889 
; s | 8 $ $ eel ee 
A.T. & 8. F. ) | | If 3,408,425) 3,134,062) 2,894,002) 2,492,451 
8.L.48.F.8. ? | 3,3€8,027; 3,621,108) { 902,301) 782,314 734,807 685.902 
Col. Mid } | | 213,322) 188,729 161,287 144,3°8 


945,408) 784,063) 819,448) 713,835 
$23,362’ 316,627) 334,390)... 
438,174] 983,393’ 405,335] 439,212 


Den.& RioGr.} 615,500}  469,300| 
Int. & Gt. No.j 249,082) 351,476 
K.C.F.S.4M..| @821,274' 301,481 











Mo.K.&Tex.| 810,049 704,471| 901,095) 785,858, 753,774] 693,910 
Mo.P.&Ir.Mt.} 1,920,010) 1,832,375’ 2,632,853] 2,314,115) ........] eee see 
&. Jos.&Gr.1.. 72,210 90,101! 113,044! 86,517 63,217) 126.657 
8t.L. Southw.) 250,800 $14,500) 400,490) 349,460 365,788) 336,853 
Texas & Pac.| 520,904 449,223! 513,800] 530,768) -574,817| 537,233 

Total....... | 8,257,878 9,034,035! 19,822.975| 9,805,007' ..... | ...... 





@ Figures here for 1°94 and ‘893 are simp'y the totals of the earnings for the 
four weeks of the month as revorte1 in the waakiy returns; the month’s earn- 
mgs usually exc3ed the weekly esti.aates quite considerably. 

In the Northwestern groups the total declined from 
$7,053,062 in 1892 to $6,655,689 in 1893, and has now 


risen slightly to $6,716,599. 











/ ) 
August. | 1894. | 1893. 1892. 


| 
| 
$ $ sr 3 
Burl.Ced.R.& No.| 319,955, 310,005, 352,729, 380,787| 285,096] 282.745 
Ohte. Gt. West....| 360.441] $58,900 507,748 432,202 406,001] 346,241 
Chie. Mil.& St.P. ' | 2,780,012 2,367,008; 2,322,639) 2,21 
tatiwan.& No.. $ | *#98076) #.407,943 {| 144.541! 152.203 148,341 ae 
Chic. R. [. & Pac.| 1,546,766] 1,802,712) 1,935,840, 1,658,452) 1,516,758) 1,781.78 
Duluth 8.9.4 Atl.| 178,133, 208,301| 287,867, 242,963 246,29s| 26,613 
Gr. Northern Sys.| 1,363,319, 1,156,232| 1,181,948| 983,511, 839,339] 70,349 
lowa Central... 148.644, 148.433, 165,867| | 156,812| 150,252| 138,497 
Minn. & St. Louis.| 161,120 130,513] 174,213, 151,116] 192,997) 127,715 
St. Paul & Duluth| 145,110 —134,389|  192,799| 152,416 138,004! 191,904 














Total . ...++++: 0,718,500 6,656,080) 7,059,002 0,090,041) 6,250,455| 6,081,785 

On the Trunk lines the Fair business last year oper. 
ated to offset to a considerable extent the loss in earn. 
ings arising from trade depression, while the present 
year the absence of this business has made the result 
less favorable than it otherwise would be. At $8,626,. 
449 for 1894 the earnings in the following compare 
with $9,111,249 in 1893 and $9,553,367-in 1892, . 


EARNINGS OF TRUNK LINES. 




















August. 1894. | 1893. | 1892. 1891. | 1890. 1889, 
= a a ee : | 8 $ 
B. & 0. S.W } 594,877, 594,226/§ 267.474) 285,129 212,707] 218,379 
Oh. & Miss. 422,344 418,233) 411,104 412,605 


C.C.C.&8t.L siete 1,207,142) 1,444,909] 1,318,832 1,207,077] 1,180,858 
@.T.ofCan.*| 1,407,843] 1,565,014] 1,566,888 1,629,158 1,636,107) 1,650,518 
Ch.&G.T..*} 19-139 343,727) 271,974]  280,291' 287,259] 298,757 
D.G.H&M* 89,295) 93,867, 10¥,937| 120,774 99,173 91,908 
N.Y.C.&H.+| 3,891,468} 4,063,912) 4,061,441] 4,016,502| 3,229,577] 3,792,909 











Wabash ....| 1,227,853 1,243,861} 1,415,500] 1,373,470] 1,194,406) 1,314,500 
oa | oe | ee |, ee 
_Total...... 8,626,449 0,111,240) 0,553,367! 9,482,494| 8.277.410 8,904,413 





* For four weeks. 
+ Includes Rome Watertown & Ogdensburg for all years. 


The other roads in the Middle and Middle Western 
States show results much like those for the trunk lines, 
the Illinois Central having played an unusually promi- 
nent part in affecting the comparisons. At $5,866,400 
for 1894, the contrast on the roads in the following is 
with $6,016,253 for 1893 and $6,205,723 for 1892. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS, 





f { t 
August. 1804. | 1893. | 1892, | 1891. | 1890. | 1989, 
1 ' $ . ) woe 
Buff. Roch. & Pitt.| 299,781| 310,456] 286,621| 266,705) 195,406 180,307 
Ohicago & East. Ill.) 371,118) 397,140] 400,273| 344,799 206,557] 258,494 
Ohic. & West Mich.| a147.784| @140,248) 193,164) 170,869 139,334) 121,881 
Col. H. V. & Tol...) 840,536] 216,361] 306,334/ 382,134) 286,549, 258,680 
Det. Lansing & No.| 99,613} a102.296] 126,406) 130,116) 112,495 
Bvansv.& Terre H. 113,589, 123,774) 133,951) 121,490 108,956 96,734 
Flint & P. Margq....| 205,267) 206,098] 225,134] 239,555| 225,024, 198,762 
Gr. Rap.& Ind, Sys pope 233.170, 302,803} 287.870| 322,834 202,558 
Dlinois Central....} 1,477,757 1,908,856, 1,501,017] 1,576,241] 1,423,827| 1,364,918 
Lake Erie & West.) 353,894 300,540 353,225) 916,464; 298,149) 207,238 
Lou.Evans.& St.L.| 128,.460/ 140,079) 156,192] 151,415| 136,627] 109,838 
Louis.N.A.&Chic.| 282,937 314,164) 332,159| 277,204] 245,669| 247,152 
N. Y. Ont. & West.| 372,783! 390,805 355,835 296,509/ 280,008, 281,700 
Pittsb’g & West’n.| 253,939, 205,480, 208,462 217,150, 197,251] 206,874 
St. L. Alt.&T.H..| 111,970) 126,080, 135,243] 181,163) 120,653| 101,188 
Tol.Ann Ar.&N.M.| 102,319! 86,'30' 97,051) 88,567, 100,334) 87,478 
fol. & Ohio Cent... 285,868) 148,514) 198,973] 171,895! 163,579] 144,688 
Tol. Peo. & West. . 89,500) 86,277 85,158 82,76) $2,481 82,067 
Tol. St. L. & K.C.| 179,766] 149,092| 259,420] 207.413, 188,999] 189,087 
West. N.Y.4& Pa..| 333800] 299.021) $25,886] 350,388 339,526] 366,961 
Wheel. & L. Erie..| 130,808} 191,779} 132,084) 119,109 108,870) 82,908 


Total ... ..... 5.564,400' 6,016,253! 6,205,723! 5,870,182 5,313,188) 4,057,948 

a Figures here for 1894 ang 1893 are simply the totals of the earnings for the 

four weeks of the month as reported in the weekly returns; the month’s ear 
ings usually exceed the weekly estimates quite considerably. 

The group of Pacific roads comprises simply the 
Northern Puacific, the Canadian Pacific and the Rio 
Grande Western. The first mentioned had a large los 
last year, and has recovered a small portion of it the 
present year, while the Canadian Pacific had no de- 
crease at all last year, but a large decrease now. 

EARNINGS OF PACIFIC ROADS. 






































August. 1894. 1903, | 1892, | 1801, | 1890. | 1880 

$ $ a a $ $ 
Can. Paeific...... 1,610,000] 1,873,626) 1,620,889) 1,734,065) 1,530,000} 1,421,755 
Sorth’n Pacific..| 1,723,103] 1,545,643| 2,228,065, 2,064.207| 2,120,606) 2,001,471 
Rio Gr. West'n.... 189,859] 183,700] 255,870, 240,080) 187,456 140,008 
ee 3,522,053! 3,008.960' 4,903.723' 4,029,371| 3.898,12.| 8,658,084 





We have said nothing in the foregoing regarding the 
cotton movement in the South in its influence on the 
earnings of the roads in that section. But this move~ 
ment is very small in August, and therefore counts for Me 
little in the totals of earnings. At the Souther® 
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oints the receipts in 1894 were 42,796 bales against Gross Earnings. Milea, 
45,172 in 1893. Wame of Road. = 
} 
| Increase 
RECEIPTS OF COTTON AT SOUTHERN PORTS IN AUGUST, AND FROM ar s006. 1988. | sevens | 1894. | 1893. 
JANUARY 1 TO AUGUST 31, 1894, 1893 aND 1892. WA ise sees aod 
Nashy. Chit. & St. | 392,651 : 
eins | August. Since January 1. i. Orleans & South ... 6.5 Soe 599 rest + 885) - 
[oe] swe] Have“, ino.) aa | BE Oni. & West | 's7a'7e9 +908 2 tone 398) 2,984 
Galveston ......---- bales 17,579 8,586) 12,895 213,844 235,967 “301,392 cs todie 1 Etats eg 923) $100,796 1.384 1,556 
TIS 1,358) 214| 153, 18,688, 22,754) 24,934 | Ohio Kiver....... .... 4 383| mat 7 537, + Epeeel “ees, “eee 
New Orleans.......--.0-++. | 37.002] 48, 503) 21,172, 698.298] 605,015} 965,57 | Ohio Southern......| 64,972! 53:383/ $11,089) 226) 150 
I Tiicsiastecl-esecasbd 498 2,348' 350/ 52,704| 39.259/ 74.904 | P00. Dec.& Evansv..| 101.656) 83,21: ; | oe 
cue. Bs.d 1212) 418,444) 334) 384 
TT eee pen | sgcea] 7,118] 0.861) Photh Bee: Sooo 2,459! +39 25; 25 
TAIRA scsc00e coveee 2783} | 0761| 7,651 997,800] 1941104] oasoi1 | pitts: Shen. & L.E-| 58.283) 60715) —2,482) 178) 178 
~~ | 248, Pittsb. & Western....| 143,809} 116,661) ‘ 7 
Brunswick, &C...... abel eades A <edaen | 405) 44,545) | 12,707| 51,535] Pittsb.Clev.& Tol.| 71.19 64358] ‘ealoss| -a7| ae 
Charleston.... .... 882) 1,481) 906) 61,901! 50,702, 87,080|  Pittsb. Pa. & Fair.. 38,9 37) 24/561! +is'378 b1| Ff 
197)... | 78) 38,"80 103] 3164 | Qum.Omaha&K.C.:| 20,948] 24,545) —3,597, 134 134 
wr} .180) 2151 80.328) 22,2-0) 27-159 Rio Grande South'n. 38,994,  25,048| +13:946, 180/ 180 
ie: ene. idaentas | eeee io Grande Western.| 189,850) 183,700 29) 
| ; in| saat | oe 700, +6,150/ 529] 529 
1,895, 8,998] 1,290, 155,695| 102,359] 154.910 gees cola & Huron 12,238) 11,635) +603) 67| 67 
i = 02 os. & Gr. [sland.. 72;210| 90,101) —17,891 
| |_2-7ea) 1,273, 90,782) 42,850] 138,620 St. L. Alt. & T. H....| 111.970) 126,0-0| —14110 330 339 
42,7961 45,172 _ 46,397/1,597,293]1,326.352)2.037,503 tL. Kennett & So-. py tts 1,951) +131 20 
st Sa n. seers 314,5u0) +36,300) 1 233! 1,223 
GROSS EARNINGS AND MILEAGE IN AUGUST. 4 — ¥ y 0.Pac.. 89.7 793 "81,338 "47-87 is 165 
av. Amer. & Mont.. 32,249 0,828) +1542 
gross Barnings eo gher. Shrev.& South. . 20. ‘000 24,311/ *V31L i35| iss 
Gencef tent, | — Southern Railway” ' 220, “220, 20/20 
| 1994 | 1993. |"Deorease, 1804. 1993. | Grneg Sane - | | 
| . , ar. ug | 
ber ™ ; | ne Col & Groenvile | 1,277,669] 1,123,637, +148,032| 3,863| 3,863 
Atob. T.& 8. Fe Sys...| 2,386,702] 2,706,456] —319,754| 6,696 a oe | 
ih, Too veer | Bee aoa] 'eoorras ar ‘s2s| ett posites Paste. ~+.| 164,470 158,751) +9,719| 564) 564 
Atlantic & Pacific .| 261,256] 210,655} +59,601 947 | fox. Sab. V. & NW. oe eas] Aeaan| «+ 72eZ7)) 2-Age) 1Aee 
Colorado Midland..| 134,672} 113,249] 421,423 fe a AG A 108'ste My a ae 
Atlantic & Danville.| 41,812} 35,499} =+6,313| 285] 285 | Tol. & Ohio Central gis) feces) tise ge ae 
oe 694.877 bee 71 +651; 917) 917] Tol. Peoria & West'n.| wry $80 136.2771 +37 -353| orl ear 
: -. . \ st’. ; + 247 
Brooklyn Elevated.t| 136,071| 139,052 ~iser| 30) 17] Webee | aopass 149,092) +30.674| 451) rts 
Buf. Roch, & Pittsh| 298:761/ 310.456] —11,675| 334] 320| West N.¥. & Penn. serous] “eenmet| Taaes| 1088) Lee 
Bur, Cod. R& No... | 319.955] | $10,008] 9.950) 1.184] 1134 | W. Va. Gent ‘epitts.| 102979) 7Bt'276 +18; 703 is5| 438 
‘anadian Pacific. ....| 1,610, 873,86 —263,626| 6, heel. 7 ia. "279 15 
os tna Midland. oe 433 a oar ae 6 a ae Wheel. & Lake Erie..| 130,808} 131,779) _ 260 200 
paar. Cin. io ...| 1847 10,162 1,685, 207] 2 | ae aalelht dam 
chesapence € Oho. o'12t 3 go2's72 A 133 28% Total (132 roads). ./42,793.261/42,462,013' +337,248'99,764'98,902 
nols. ol ° = ‘ sz 
Ohic. Great Western.| 360,441] 353,366 oo ors aoe ga2| i For Sve weeks ented Reptomber 1 
Chic. Mil. & St. Paul.| 2,493,076) 2,407,843 +85,233| 6,036] 6.086 t For four weeks ended August 25. : 
Chic. Peo.& St.Louis.|  80.547| " 68,163} +12°381| '313} 313] 4 L{noludes Ohio & Mississi ) 
Chie. R Isl. & Pac... 1,549,766 1,802,712] —255,946| 3,571) 3,571 ns yng Aeituceeasag 
©. vest c 47,734 a 5 " 
Chie, & West Mich. 7.734 Ke +7,538| 575 575 GROSS EARNINGS FROM JANUARY 1 TO AUGUST. 31. 
OS eR ee | 
weal Nagel 7 ee) —1,371 196 106 ae Name of Road. 1894. 1893. | Increase.| Decrease 
ey. Akron & Col 75,296 77,347| —2.051} 194) 194 
} a yes .Ch.&8t. L..| 1,214 va7e 1,207,142) +7.332| 1,850] 1,85u Ae. Tov.& §8.Fe Sys.. | ° $ . 
pl. Hock. Val. &Tol.| '340,536| '216,361| +124,175| 329] 329] 8t.L &8.Fran. 8ys..|| > 
Col, San'ky. & Hock..| 99/031, 87.415 +11/616| 272] 272| Atlantic & Pacific .. (| 24049,643) 30,958,557, -...... |6,908,909 
Colusa & Lake ...... 5,000 4/200} £22 22| 22] Colorado Midland... } | | ae 
nt River........| »834) 7,948) 82 t a. 72 
env. & RioGrande. 615,500) 469.300 +146, 200 e 857 1,642 Birmingham & A‘iantio| es Tet * too 708 
Dal: 80, Shore & Atl.) 1 78. 1 38) 2 18,891 - 30.753) 589 389 | Bait Roch. & Pittsmurz| 1652/8320 2°283:986 
SU. . ’ | , ¢ +20, y 1 o o 5 a g t f ¢ 
Bvansv. & Indianap. 32.398! 34,28 1} —1.883 156 138 | seb may Packie. ee rh 265,378 13; 196, 390 
< 1475 78 ce 2] 102] Caroli ‘ 
Braney.& Haute. 123.589) | 12307741 —10;185 163 108 | Corot eeton Cin, & Gi. ws 3s, 30 
5 . we —8: 6 
Fla Gent. & Penia.-.| 140,160 91, 801) +18,359| 933 e783 Chie. nastn Tiincis._| PO6L als $,695.888) 
Seen bate Oa”) eS 18, 163) +30) _ 146 | Chic. Great Western .. ; 2,259,779| 2,746,433; 
Georgia... -----;--| 100,119} 98,990 $1,129} 307 307 | Chic, Peo. & Bt. Louls..| 17s 704 7609;145| 19,3 
. ori * y | 
Grapids & [udians 120-403} 58067/ +17:786) 285) 285 | Onlc. Rock Tal. & Pao.-.| 10,598,000) 18.580.200)  «......./s40o0 
Cin. ich -& Ft. W.. 37,952} 35,366] +2586, 86 86 Cin, Georg. & Portsm'th| » ar S15 art Rte cosecee:| B18, Oae 
verse City... 3,755 4,558 a 2 | : | Brestan , 
Musk, Gr.R.& Ind . 11,261 10,901) 7301 39 39 ag ag taa’Sos ++; emo Mi A477 
Gr. Trunk of Canada| 1,796, $033) 1,973,963] —177,908' 3,503] 3,515 Columbus & Mayaville| 7150 1 aa7| KA % 1587 
gp et, @r.Hav.de Mit iia aed 113998 ~—ae i39 tap Oe ee Vel & Toiedo| rR aaa De5| ~ooes oes) OBL BTS 
(0.—S. P. M. & M.| 1,086,101] 959,280| +126,821) 3,709) 3,709 | Colusa & L “77 "18-735. sever] OESGG 
Eastern of Minn 139,318, 107.699 ’619| aa, Tere qeeis| "3,080 — 
‘ ¢ : +31,619 72 2 | Current River........... | 3| ‘ a 
Montana Central... 137,930) 89,253, +43,677, 256 256 Beet & ihio Grande | 4, 108. 930 aera: 2,020), asieue 
Gulf & Chicago... om 508) 3,616 103, 62] 62 | Det. Lansing & North’n.| "687,911 ae Pet ee tt O1 820 
sacTun.& Wilw., —_3,78 3,849) —85, 25] 25] Dul. So. Shore & ‘ ‘6 ete Y 
Hoosao Tun. & Wilu 3 , : 5 | Dul. So. Shore & Atl..../ 1,105,619) 1,475.69.) -2--- | 370,071 
ination & isen | aeeee yet +80ee) a sigin Joliet Pa pbaee 652,340 597,085 $3,755) — . <cecese 
Ilinois Central ......| 1,477,757] 1,908,856 —431,099| 2,838] 2 838 | Evansy. & i ht — ise | Bae | $Pess 
Ind. Dee, & Western’! "34.504," 29'143|  -¢5.336| 152) "152 | Bvansy, & Terre Ha 14832 i 35:46 
Internat’ & Gt. No..|  249,022| 251,476} —2,453| 825] 825 Bhat & Secstincenmee| 1 Harts 1 Sisto a 2eteRe 323°997 
roceanic (Me B "a5 ot os = - -| 590,146; 1,914,103) .... ... | 323, 
pomeate 0 ex.). ‘| 167,663) 145.850| +22,813/ 519) 519) Fla Cent. & Peninsular. 1,616,570} 1,068,315, 543,25 ........ 
n Railway | 3,792 Tex| p22 30] “20 —ahan| 1 73°93 
Kans wha & Mich -- 2 32.67| 27.785} +4888) 173) 173 a... stra df 798°591 | y Bijeeter S'b08 
- Clin, & Spr. 30,040, 19.698 +10:342| 163, 163] Ga. South’a & Florida. 68,432 
ye &Mem..| 321274) 301,481/ +19,793| 671] 671 | Gr. Rapids & Indiana. | 12273859 
Ereoncm Seni) 3208) Sg) Lites) Hla) ize] Gatcbacewers | arate 
Kan, City voy Belt.” t+ oa76 1 ‘ raverse t >: an 31,811 
’ 3) +6,82 35 35 Mus. Gr. R. & Ind... 
Kan. City, &3 N. Ws. | 20,279) 24,839 4,610 178 1,5 Gr. Trunk of Canadai-. 11,476 468 
J “ 
Keokuk & Western... 36,225] 38.226 —2,001) 148] 143 Det. Gr. RM a teR tH 
lake Erie All. & 80. 7,594 6471, +1,123| 61, 61] Great Nor.8t.i.M.&M| 6,353,218 
Lehigh & 1 — | 353,894 300,540; +53,354 725 725 Eastern of Minnesota. "648,639 
Pie hees rect] S008 | SEIS 1667s) 00 00) BiennameCectenl...| . Soe-gee 
Louisy. & Nashyille..| 1,683,735| 1,523,635 +160,10«| 2,955! 2,955 Gameston & shenani's ety 
fauier, N Alb. Chic. | 282'937| °314/164 —31,227| 1537| 1537 | Dlinois Central. ........| 11,207,200 
panier. ex..| 39,892)  42;237/  —2'345| 166) 166| Indiana Dec. & West.*.| 233, 
uisville Southern. 54,227; 54,310 Secnt Herenenh. are 27 
a & Birmine'm ret eeasl —83 130 130 | Int. & Great Northern..| 1,875,277 
Manis “pend S708 eee sein 7 = Entoreosnmne senemaees --| 1,652,759 
Hemp. & Chariest’n. 102,875/ 90.908 4171462] 930} _ 930 | Iron Hallway... )  o6%aes 
Mexican Senralj----| 988.446 620,587, +22,859 1,860! 1,860 | Kanawha & ‘Michigan 239,2 .9 
fexican Railway: ..| 234,762) 242,658) at 3 9t teat gat poy Paks -. ret pt 
Minne otnern*..| 29,210} 24-711 =T'30t| 227| 227] Kan City Mom. & Bir.) "491335 
Mo. Reekwe.| 26112 190.818 +30.302 355) | 355 | Kan. City Pitts. & Gulf 229,024 
Mo, Pac. & Iron r bal 1 330'0ep 2 aeee + nas 8| 1,945; 1,945 | Kansas City Sub. Belt. . 172,73 
cee ¢ Birm’gham.| " 21,048| "22.830! *Si-faa| 140] "140 | “Kan Cy & Boatrice.| "7-763 
ieeiecrse 233.596 207.134 26,46 7 xk sme 2 
ont. ou 134, +26,462; 637) 687 | Keokuk & Western..... 241,783 
Guif --) 109.000! ~" 65.998 L. Erie Alliance &-8o.. 46,413 
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Name of Road, 1894. 1893. | Increase.| Decrease 

BS 8 8 . 

Lake Erie & Western...| 2,130,763) 2,384,580)  ........ 253,817 

Lehigh & Hudson River! 249,843 366,339, ......-- | 116,496 

Louisy. Evansv. & St. L. 911,423) 1,148.286) _........ 236,863 

Louisville & Nashville..| 12,331,051 13,929,555) conceses |1,598,504 

Laouisyv. N. Alb. & Chic.. 1,789,381 Geese] § acacceee 444,730 

Louisv. St. L. & Texas...’ 273,251 TT sacecaes 110,976 
Louisville Southern.... ; 3 





Macon & Birmingham... 
Manistique ..... ........ 
Mempbis «& Charleston. 
Mexican Central........ 573,205 
Mexican National....... 2.770.745| 2,842,954) 
Mexican Railway}......| 2,063,647} 2,030,942) 
Mexican Southern*..... 188,154 127,272) 
Minneapolis & St. Louis, 1,051,746; 1,130,551) 
Missouri K. & Tex. sys..| 5.765.538| 6.129,697| 
Mo. Pacitic & Lron Mt... 14,990,517} 16,367,034! 











Mobile & Birmingham.. 165,56~ 182,643 
‘Mobile & Ohio........... 2,034,462) 2,124,814 
Monterey & Mex Gulf 748,471 673.748 
Nashv.Vhat.& St. Louis. 2,994,364) 3,219,975) 
N. Orleans & Southern 60.833 78,~62) 


N. Y. Cent. & Hud. Riv..| 26,853,326) 30,660,957 
N.Y. Ontario & West’n... 2,492,896; 2,594,880 
Norfolk & Western ° 6.561,971| 6,642,253) 
Northern Pacitic.. 8,509,975| 12,794,008 
Ohio River........ 426,147) 517,446) 
Peoria Dec. & Eva 543,318) 597.077; 




















Pittsb. Marion & Chic.. 21,037) 25.125) 
Pittsb. Shen. & L. Erie. 263,067) 314,252) 
Pittsburg & Western.... &38.951) 96,379) 

Pittsb. Cleve. & fol. ... 414,37 555,164 

Pittab. Puines. & F’pt 194,072) 217,273 
Quincy Omaha & K. C.. 149,584 179,679 x 
Rio Grande Southern... 231,952 |, eee | 116,850 
Rio Grande Western. ... 1,296,257; 1,482,625) ~ ........ | 196,371 
‘Sag. Tuscola & Huron.. 77.897 eee | 7,118 
6t. Jos. & Grand Island. 596.077 TENET.  ésecoce 173,036 
6t. L. Alt.& T.H.Br’chs. 837,341 SAEs. aadecse 193,329 
St. L. Kennett & South..' 17,298 DE siakendas | 569 
St. Louis Southwestern.| 2,574,391| 3,057,420) —....... 483,029 
8t. Paul & Duluth....... 895,80; 1,113,680 217,874 
®an Fran. & No. Pacific. 532,374) 542,557 10,183 
Savan. Amer. & Mont.. 272,694) 328,630 55.936 
Shei man Shreve. & 8o.. 166,436, 171,173 4,737 
SS i ASE 23,597) 39,195 15,595 
Sou'beru Railway— 

Rich. & Vanvilie.... ) | 

- ) ' 

Sanat, Col. & Aug....}| 9,696,361 10,172,944) ........ 536,583 

E. Teun. Va. & Ga.. | 

Georgia Pacific....... 1,188,772] A,SLVTTE; — ceacccee 55,999 
Texas & Pacitic......... 3,897.333| 4,206,009) ........ 308,676 
Tex. Sabine Val. & N.W. 26,854) MENEEEL 6 6 na es 000 } 8,257 
Tol. Anv Arb. & N. M.. 680,835 634,746 wee mae 3,911 
Toledo & Ohio Central. 1,075,623; 1,281,238! _........ | 205,615 
Toledo Peoria & West’n. 560,464) 619,992) —.....-.. | §9.528 
Tol. 8t. L. & Kan. City.. 973,863 BLIGE —s cceccces | 218,212 
| “lean eet | 7,328,951) 8,928,202) ....... 1,599,251 
West N.Y. & Pa........ | 1,959,243) 2,399,836) ........ | 440,593 
West Va.Cent. & Pittsb. 644,767) TOGEEOL ss weccsece 137,872 
Wheeling & Lake Erie .. 758,854) 1.01 1,70v! ensectea 252,846 

Tota) (126 roads)....|291,633,328 339,573,485| 1,698,706)49638863 

CE RRR RR HORE, eee 





* For three weeks only in August. 

t To September 1. 

; To August 25. 

@ includes Ohio & Mississippi for both years. 








THE EUROPEAN PEACE—THE FEELING 
IN HIGH PLACES. 


Some recent events, as well as some recent utterances 
by persons high in place and power, have given a 
cheering aspect to the general situation of peace in 
Eurcpe. The indications seem to be that peace rather 
than war has become the necessity. Within the last 
few days we have bad news from Germany, from Rus- 
sia and from Italy which leaves us little room to doubt 
that necessities have arisen all of which point to the 
continuance of peace. 

It is not often that one so high in station as Chan- 
cellor Von Caprivi outlines the policy and purpose of 
his Government as that statesman is represented to 
have done a day or two ago. According to the Chan- 
cellor, his master, the Emperor of Germany, desires to 
be at peace with all the world and especially with 
France. He feels more and more his responsibilities 
and he will never provoke awar. He is besides, we 
are assured by the same authority, acquiring greater 
self-contro], and becoming less and less subject to those 
fierce outbursts of temper which marked the earlier part 
ofhisreign. Noristhisall. The Chancellor tells us that 
the Emperor is not unwilling to go out of his way for 
tke sake of cultivating good feeling. The telegram of 
oondolence which was sent to Madame Carnot on the 
occasion of the assassination of her husband, and which 












—<———= 
had such a happy effect upon the entire French nation, 


is credited to the Emperor alone. To him also bg 
longs the praise for so happily selecting the time fo, 
pardoning the French officers imprisoned for espionage, 
All this goes to show that Germany will not rashly 
disturb the existing peace. 

Of a similar tenor is the news from Italy. We haye 
no reason to believe that Signor Crispi ever ge. 
riously contemplated a war with France—at leagt 
a war single-handed. We have even less reagon 
to believe that so astute a statesman as he is conld 
ever imagine that such a war would in any way 
mend the fortunes of Italy. But he is a staunch adhe. 
rent of the Triple Alliance ; and it is not at all im. 
probable that he would at one time, whatever his preg. 
ent feelings may be, have welcomed a collision 
between France and Germany, and been ready to take 
part in the conflict if the situation had offered the op- 
portunity ; and in such circumstances he would most 
undoubtedly have had Italy with him, for France jg 
not more anxious to recover her lost provinces—Al- 
sace and Lorraine—than Italy is to recover Nice and 
Savoy. It would now appear that Signor Orispj 
has fallen upon a wiser course. In place of 
lending encouragement to the war sentiment ag 
against France, he seeks to cultivate peace with the 
Vatican. Like the Emperor of times long ago, he 
has gone to Canossa—or seems to have—to make peace 
with tke Pope. What Italy needs, he sees very clearly, 
is not war but internal tranquillity ; and in view of the 
desperate state of affairs in the Peninsula—s state of 
affairs bordering on civil war—most sensible people 
will admit that he does well to make a virtue of 
necessity and come to some understanding with the 
Vatican. 

The voice of Russia is also for paace, and here also 
necessity rules. It forms part and parcel of this 
week’s news that the Finance Minister of the Ozar 
stated that Russia’s policy was one of absolute peace. 
He regretted that in spite of the peaceful declarations 
of the three most powerful monarchies in Europe— 
Russia, Germany and Austria, Italy may now 
be added—war preparations should continue on 
so extensive and expensive a scale. And on the heels 
of this announcement comes the intelligence that the 
Czar is the victim of a mortal malady. It does not 
follow that the result may be fatal at an early day ; but 
the statement is made that his final recovery of health 
and strength is not to be looked for. Russia more than 
any other power or combination of powers is the bug- 
bear of Europe. ‘There can be no two opinions 
as to the aggressive character of her foreign policy. 
She has plans and purposes which she never 
abandons. Monarchs come and monarchs go; some of 
them are less aggressive than others; but the old hit 
torical policy remains. It is not without reason, there 
fore, that she is dreaded—dreaded all the more that in 
men if not in material she has the sinews of war 
beyond any of the nations. By actively interfering i 
the East at the present moment she could causes 
wide disturbance. But the present ruler has 00 
desire for war. Hitherto, it has to be admitted, 
he has been within certain limits a man of peace 
Now, if report speaks truth, he has no choice. 4 
strong hani is upon him and he must submit. 
What would follow if his end were to come quickly 
we can only conjecture. 

It is thus apparent that many separate causes make 
for the continuance of peace. 
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IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT &AN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold 
and silver through that port for the month of August, and 
they are given below, in conjunction with the figures for the 
preceding months, thus completing the figures for the eight 
months of the calendar year 1894, Imports were much 
heavier in August than in any month since February, 
the amount of gold received reaching $83,769, of which 
$40,190 was in coin; and of silver there came in $326,440, 
of which $99,310 was bullion. There has been received 
during the eight months a total of $586,368 gold and $1,598,358 
silver, which compares with $425,709 gold and $1,412,919 silver 
in 1893. The shipments of gold during August were $73,665, 
all coin, and the exports of silver have been $575,763 coin and 
$747,800 bullion. For the eight months the exports of gold 
have been $585,702 against $759,375 in 1893, and $7,831,840 sil- 
ver has been sent out against $6,839,881 in 1893. The exhibit 
for August and the eight months is as follows : 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 
































GOLD. H SILVER. 

ONTHS. | 
“ Ooin. |Bullion| Total. | Coin. | Bullion. | Tovas, 

1894. ae 
January 8,967] 24,323] 33,190|| 159,558! 112,767, 272,325 
February. 6,758|258,3°7| 265,135'| 34,842) 148,998| 183/840 
March 13,990; 16,559| 30,549|| 20,060, 79,601, 99.661 
April....--| 40,705] 9,985! 50,690|| 35,121) _61,047| 96,168 
May ...---- 7,541| 27,148/ 4,689|! 153,205, 116,562 269,767 
June....--- | 31/536] 28'434| 39,970'/ 116,263| 49.237{ 205,500 
re 6,133} 42,243] 48,376|| 47,956] 96,701| 144,657 
August....| 40,190} 43,579) 83,769|| 227,130) 99,310) 326,440 
Tl. 8mos.| 135,720/450,648) 590,368 || 794,135! $04.223/1,592.358 





EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 









































GOLD, | SILVER. 
MONTHS. 
Ooin. {Bull’n{ Total. || Coin. | Bullion. Totat, 
1894. 8 8 8 8 8 3 
January . 137,377 ----| 137,377,| 437,844) 391,400) 829,244 
February. 92,6 92,670}; 371,254) 413,600) 784,954 
March..... 123,177 --e-{ 123,177|| 229.477] 477,600) 707,077 
April ...0<- 62,165 windy 62,165|| 327,178; 573.496} 900,674 
May ......- 16,278 onan 16,273|| 445,297) 455 758 90! ,055 
JuNe....... 19,135 ale 19,135!; 395.702} 949,000] 1,384,702 
scscsss 61,235 eons 61,235)! 417,601! 583,070) 1,000,671 
August....; 73,665 aaa 73, 665 575,763) 747,800) 1,323,563 
Tl 8mos.’ 585,702! 585,702 3,20,1 16/4,631,724| 7,831,840 











Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
aubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Sept. 3 down to and includ. 
ing Friday, Sept. 14; also the aggregates for January to August, 
inclusive, 1894 and 1893, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 

Shares, both sides.— —— Balances, one side.—— Parties 

Oleared. Total Value, Shares. Value Shares, Oash.Olear ng 
8 


Month— 8 
Jan. 1898, 28,544,500 2.064. 709, 000 8,000,000 219,700,000 3,300,500 6 
8 


Feb., 1893. 25,108,000 17 0 2,947,900 172,701,000 3, 529, Ove , 

Mar., 1893, 24,5¥1,100 1,690,900,000 2,793,800 16 4 900/000 -784,100 —7,u80 
Apr., 1803. 20,802,500 1.421,300,000 2,311,100 153.300, 331,000 6,005 
May, 1893. 28,214,500 1,738,900,000 2,n49, 161,110,000 4:870;100 7,200 
June,1s93, 17,190,700 .,916,9:0,000 1,682,000 200,000 +7 99, 6,305 
July, 1893. 19,685,700 1,100,000,000 1,799,300 .000 2,752,500 6.915 


Aug., 1893. 17,569,400 "961,300,000 1,470,200 73, 300; 000 2,329,200 6,882 

8 mos.... 181,703,300 11,787,509,000 18,421,000 1,117,011,000 21,683,200 526571 

1894, 18,363,000 1,088,600, 000 1,354,000 69,100, ,000 2,041,000 6,825 
Mar.,1804. 16:912'00 1,076:441.000 11452°100_81/30),000 

’ 848,700,000 1.484.300 77,200.00 8 

May, 1894. 39,140,800 1,250,300,000 1,551,190 91,700,000 1,938,500 6 
1 








Jane.1*¥4. 13,185,700 42,800,000 1,147,300 300, 
724,700,000 938,500 — 57,070,00( 
Aug.,1894, 18,370,200 1,185,400,000 1,580,300 96,900, 
8 mos.... 124,459,600 7,781,741,000 10,443,500 595,270,000 13,693,490 51,010 
Shares, both sides.—.  ——- Balances, one side.——~ Parties 
Cleared. Total Value, Shares. Value Shares. Oash.Qlear’ng 


8 

pt. Boo gis gcse cares cers ines MOLTO A AY. oom cceeesseee " ecccecccces 

= $ 918,800 66,300,000 94,200 30 
6 


























-- 674,100 44,500,000 71,100 {’300,000 108.200 299 
ee -- 593,900 38,200,000 53,800 : »400,000 45,000 289 
7.. 901,400 5y ;400,000 68,000 4,000,000 108,700 309 


Tot. wk..3,038,200 208,400,000 227,100 18,100,000 400,300 1,201 
Wklastyr4,236,300 244,100,000 361,300 19,000,000 645,000 1,260 


Bept.10.. 821,500 48,400,090 73,000 3,900,000 66,100 316 
«. iL. 504,700 33,600,000 46,500 2,600,000 46,500 2x4 
« 22-+ 588,900 45,800,000 48,300 3,200,000 42,000 286 
x, 28-- 634,000 46,300,000 59,990 4,000,000 39,100 294 

14.._ 652,900 33,200,000 57,900 3,300,000 63,900 2x 


Ce 








— — —— - —_— 


Tot. wk..3,182,000 212,600,000 235,600 17,000,000 237,600 1,478 
Wklastyr4,105,500 254,800,000 334,400 19,090,000 489,700 1,503 

The stocks cleared now are American Cotton Oil common 
American Sugar common, Atchison, Chicago Burlington & 
Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 








mon, Chicago & Northwestern, common, Chicago Rock Islan@ 
& Pacific, Delaware Lackawanna & Western, Distilling & 
Cattle Feeding, General Electric, Lake Shore & Michigan 
Southern, Louisville & Nashville, Manhattan, Missouri 
Pacific, New York Central, New Y. L. E. & West., North. 
Pac. pref., National Lead common, Phila. & Read.. Un., 
Pac., U. S, Cordage common and preferred and Westerm 
Union. 





STATISTICS OF THE AMERICAN AND ForiIGN IRON TRADES 
FOR 1893—The American Iron & Steel Association, Philadel- 
phia, Pa.—This is the annual report prepared under the di- 
rection of Mr. James M. Swank, who is the acknowledged 
authority on iron and steel statistics. Many of the state- 
ments in the report have already been published, having been 
given to the press as soon as compiled, so that the public 
might have early information regarding these most import 
ant industries. Such early statements were all reviewed by 
us at the date of their issue, and we need only say regarding 
the present pamphlet that it is fully as useful as its predeces~ 
sors. It contains this time, besides the annual figures for 
1893, the statistics for the first half of 1894 ; and certain of 
the data in the report are brought right down to the present 
time. 


MronetaryiGommercial£ZnglishRews 


{From our own correspondent. ] 
LonpDON, Saturday, Sept. 1, 1894, 

The attempt made last week to raise rates in the open 
market has broken down. The supplies are altogether too 
great for the demand and gold still continues to come in 
from abroad. According to the return published by the Bank 
of England on Thursday the total stock of gold now held by 
that institution closely approaches 40 millions sterling—an 
unexampled amount. The reserve exceeds 3114 millions 
sterling, and the proportion of reserve to liabilities is over 70 
per cent. Asa matter of course this has so affected opinion 
that rates have fallen back completely. At the Stock Ex~ 
change settlement this week the banks were able to obtain 
from Stock Exchange borrowers on an averag? only about 114 
percent. The discount rate in the open mark2t is little better 
than 1g per cent and short loans are freely made at 4 per 
cent, 

According to a statement just issued by the India office the 
total conversion of the rupee debt, both in England and in 
India, amounts to nearly 66 crores out of a total of rather less 
than 109 crores; practically, that is to say, two-thirds of the 
whole rupee debt has been converted from 4 per cents into 
81g per cents. The operatioa has been conducted very ski 
fully. The loan first compulsorily converted was chiefly held 
by Government departments and native princes, and no sell- 
ing of any accouat has occurred. Whether there will be 
selling after the second instalment remains to be seen, What 
is certain is that at present there is no free market in Londom 
for the new 314 per cents; only small amounts can be disposed 
of after negotiation. Even in India, though the market is 
much freer, selling is quite restricted. If this continues it 
will be easy to convert the remainder of the rupee debt. On 
the other hand, if there is much selling and the premium 
disappears the operation will become far more difficult. 

The success of the conversion, the large sales of council 
drafts, the rise in silver, the belief that the improvement 
in trade here will react upon India, and the general specula- 
tive feeling have all combined to raise the Indian exchanges 
still further. On Wednesday the India Council offered as usual 
for tender 40 lakhs of rupees and the applications exceeded 3 
crores, The whole amount offered was disposed of at prices 
ranging from 1s, 1 13-16d. to 1s. 1 27-32d. per rupee. Since them 
small amounts have been sold by special contract. Although 
the shipments of gold from Bombay are much smaller than 
they were, they still continue; and there is a better export 
now of jute, wheat and seeds, while the Indigo crop is re- 
ported to be very large and the prospects of the cotton crop 
are good. All this encourages the beliefthat the Council will 
be able to sell freely. Baton the other hand India is buying 
silver; and if holders in England should sell rupee paper 
largely the rupee paper would compete with the India Coun- 
cils bills. The total holding of rupee paper on the London 
books is about 231 crores, or rather less than a quarter of the 
whole rupee deb:, 
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The speculation in silver continues, though there has not 
been very much rise this week. The price is fluctuating 
around 30144. per ounce. As yet China is not buying very 
much. Early in the week there was some demand for that 
country, but on Thursday it fell away and the market, there- 
fore, is less strong than it was before. Still the belief con- 
tinues here that if the war lasts the Chinese Gamnad will be- 
come very large. 
The feeling on the Stock Exchange continues decidedly ‘‘bull- 
ish.” On Monday there was large buying of American se- 
curities. On Tuesday, which was the first day of the fort- 
nightly settlement, business was less active. On Wednesday 
buying began again, but in the afternoon was checked by 
the fall in New York. On Thursday the market 
was very dull, but when improvement set in in 
New York in the afternoon there was a decided re- 
covery, which still continues. Nevertheless the general 
public is holdins aloof. Oa the Stock Exchange all the great 
operators are very confident that when the holidays end the 
demand will greatly broaden. In the market for British and 
Colonial securities there has been a decided rise. Consols on 
Thursday were quoted at 102%4, the highest point ever touched. 
Some of the Australian Government securities have risen 
nearly to par ; other Colonial securities are decidedly over par. 
The British railway market, too, is very strong. Every week 
the returns show large increases, proving that the home trade 
is steadily improving. Brazilians have risen sharply during 
the last couple of days. The exports of coffee from Brazil 
are very large, and the crop is being sent down to the ports in 
immense quantities. Until afew days ago there was much 
disappointment because the exchange had not improved under 
the influence of these exports; but some slight improvement 
has now occurred, and there is a general feeling that we are 
on the eve of a considerable rise. 

Argentine railway stocks have been in good demand during 
the week and have generally risen, and so have Argentine 
Government;securities, though not nearly as much as the rail- | 
way stocks. Oa. the Continental bourses not very much busi- | 

ness is doing because of the holidays, But there is a very 
“bullish” feeling in France, Germany and Austria, and every- 
one is looking forward toa great increase in business next 
month. French rentes are now about 103, or, roighly, 
slightly higher than British consols, and the unofficial talk 
about a conversion continues. There has also been a very 
marked rise in German threes, In Italy and Spain the crises 
are as severe as ever; yet the buying in Paris and Berlin 
keeps up, and the market for both Italian rentes and Spanish 
fours has decidedly strengthened during the past few days. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c,; 
compared with the last three yaars: 





1894, 1393 1892. 1891, 
Aug. 29. Avg. 30. Avwg. 31. Sept. 2. 
s 2 £ £ 
Oirculation......... recs cores eveee 25,380,945 25,391,000 26.286.970  26,037.710 
Public deposits... .cccccsecceeseees 5,595,164 4,063,353 3,801,594 4,311,343 
Other deposits....... ecccecccecees 38,416,835 29,043,105 31,569893 32,400,045 
Government securities .......... 11,845,032 12,132.°32) 111,29 394 10 1 4,655 
Other securities. ...........+..00 19,285,155 23,113,9-7 28,559,950 28 354.710 
Reserve of notes and coin... ... 31,305,954 16,059,221 17,927736 16,717,776 
Coin & bullion, both departm’ts 39,885,099 26,001,121 %7,761,705 26,335,456 
Prop. reserve to liabilities..p. c. 7044 484 505¢ 4514 
Bank rate..........+0-+0 per cent. 2 5 2 26 
Consols, 2% per cent... 102 9-16 98 1-16 9734 96 15-léxd. 
GIBIEE cescccceess. ccecceece pipe 30 7-164. 345¢d. 384d. 45 t-14d. 
Ciearing House returns.......--- 865,301,000 99,904,000 111,969,000 131,201,000 


The quotations for bullion are reported as follows: 





GOLD. SILVER. 
London Standard. Aug. 31. | Aug. 24. London Standard. Avg. 31.’ Aug. 24. 


aia 4@ d. d, 
9 77 9 || Bar silver, fine...os.| 30 5-16 | 23 11-16 








Bar gold, fine... .oz. 


Bar gold, parting.oz| 77 9%| 77 9%4||Bar silver, contain- 

Span. doubloons.oz.| 73 9 73 ~«9 ing 5 grs. gold..oz.| 30 11-16) 30 1-16 
U. 8. gold coin ...oz.| 76 434) 76 4%|/Cakesilver....... uz | 3256 32 
German gold coin.uz| 76 4%) 76 434||Mexican dollars..oz.| 3014 30 




















Messrs. Pixley & Abell write as follows under date of 
August 31: 
Gold.—A limite? demand for the Continent has absorbed some of the 


week’s arrivals, but th: inquiry has not been suffi iently keea to cause 
any premium ov ihe Bankprice. During the week gold valued a: £ 147,- 


little was to be had, and 307,4d. was touched, caused chiefly by Eagt- 
ern requirements. The wrice to-day is 305,¢d.,at which sellers pre. 
dominate. Arrivals: New York, #272,000; Australia, £9,500, Ship- 
ments August 41: Bombay, "275," 0'; China, £27,500; Japan, 
£245.00: ; Caleutta, 210,00. Total, £137,500. 

Mexie an Dolacs. “Very few of these coin have been on the market, 
and the price has rather closely fullowed tiat of silver. Listb Lsiness 
was at 50 *d., but 3u4d isthe nearer price to-day. Shipments to the 
Straits, August 31, 229,794. 


The following shows the imports of cereal produce into tke 
United Kingdom during the fifty-two weeks of the season, 
compared with previous seasons: 


IMPORTS. 

1893-94 1892-93 1891-92. 1890-91. 

Imports ofwheat.cwt.69,067. a4 67,901,524 70,169,5LL 55,691,198 
BaFISY ..ccce-ccscccces '383,0 17.905,-63 16,615,473 16,544,772 
Oats... ..c2ce-ceeee-cee 14,436, oo 14,486.255 15,443,81L 15,945,272 
POAB. cone -cosscceeeee 2,297,979 2,259,302 2,726,149 1,399,510 
sageeecceaenscens 5,23 4129 3,963,205 4,334,273 3, 1367, 9243 
Indian OOrn.....-.... 37,524,213 33,513,908 30,714,403 30,123; 457 
FLOUP ...200--cee00-20- 19,207,575 20,913,455 19, 957,083 15,717,302 


Supplies available for consumption (exclusive of stocks op 


September 1): 

1893-94. 1892-93. 1891-92. 1890-91, 
Wheat ...... ponaeOW0.03,007,746 67,901,524 70,169,5LL 53,691 .193 
[ uports of flour......19,207,875 20,913,455 19,957.033 15.717 +302 
8s es of home-grown.20, 308, 445 26,218,858 31,972,318 34,326 26,714 


Tot@l.ccoce soeee. 108,580,066 115,033,837 122,098,917 108, 735,214 214 
1893-94. 1892-93. 1891-92, 1890-91. 

Aver. price wheat week.24s. ld) 258,114. 293. 4d. 403. 11d. 
Average price, season..258. 54. 26s. 8d. 338. 44. 35s. 54. 
The following shows the quantities of wheat, flour ard 


maize afloat to the United Kingdom: 


a week. Last week, 1893. 1892 
Wheat ......- rr ~~ — rood 2, a 000 2,553,000 1,886,000 
Flour, equal to qrs. 2,000 323,000 256,000 
Walze ....00-.000090F8. ood, 000 327; 000 470,000 637,000 











% Eaglish Finaactal Markets—Per Cable, 
The daily closing quotations for securitie:, &c., at London 
are reported by cable a3 follows for the week ending Sept. 14: 











London, Sat Mon. | Tues. | Wed. | rhurs. Fri. 
Silver, per 0z ........-.. 297% | 2915,¢) 2911),| 29%6 | g25i8 29916 
Consols, new, 2% p. cts. 10233 102744" |1027,4 |1025,¢ |1025,¢ |LO2% 
For account....... 1023g (1027,4 |1027)¢ |1025 10251 102% 
Fr'eh rentes (im Paris)fr. 03-92% 04-32% 104-45 |04-62 | 104-6) |104-25 
U. 480 cnens ces]. cgn sees lcaneecos|<eoneeen| sens seeelsees 20s oosenes 
oo Pacttic 7 oe 6 | 6S'g 6353 | G84 7% 67% 
Chic. Milw. & St. Paul..| 68 | 68% | 68% | 685g | 685 | 685s 
Iilinois Central. .......| 97% | 97% 97% 9749 97% 97% 
Lake Shore ... -|139'% 140 1140 |140 140 140 
Louisville & Nashville..| 58 58 | 58% | 58 | 58 58% 
Mexican Central 4s...... 69% | 60% | 6L | GO% | GOR & 
= Y. Central & Hudson 101% (1044 (105 104% (104% /|1045 
. Y. Lake Erie & West.| 16% 16g 1653 165g | 161g | 165% 
N24 QUINONE. . cice s0<08 73% | 79 | 79 79 | 7 79 
Norfolk & West’n, pref. j aachiess coslvens osel _ seeks | ose we o| -easesee 
Northern Pacific, pref.. “Biss | 217%, 22% 221g 223 2233 
Pennsylvania ..... ... 53% | 53% | 53% | 53% 53% 5319 
Phil. & Read., per share 11 | 11 |; lb4e | It 113g 1lg 
Union Pacific.... .......| 13% | 14 1i% | 141468 | 14 14 
WORE, HOOF... ccccnesccs 17% | 17% 17% | 17 | 16% 16% 





GCommercialand Hiscellaneous Dews 


NATIONAL BaNKS.—The following information regarding 
national banks is from the Treasury Department : 


NATIONAL BANKS ORGANIZED SINCE LAST ADVICES. 
4,974—The Westmoreland National Bank of Greenesburg, Pennsyl- 
vania. Capital, $100,000. Lucien Clawson, President; John 
8. Sill, Cashier. 
a076-T50 National Bat k of Manitowoc, Wisconsin. Capital, $100,000. 
D Moses, President; ( ‘areace Hill, Cashier. 

4,97 6—The First Nations! Bink of He arne, Texas. Capital, $50,000 
H R Hearne, Presideat; P Ferguson, Cashier. 
4,977—The City National Bank of Niles, Ohio « ‘apital, $60,000. F.C 

Robbins, President, Wm. Hervert, Cashier. 
CORPORATS EXISTENCE EXTENDED. 
2,189—The First National Bank of Waco, Texas, until Sept. 7, 1914. 
2,185—The Mt. Steriing National Bauk, Mount Sterling, Ky., until 
Sept. 8, 1914. 





IN LIQUIDATION. 
4,588—The Farmers’ & Merchants’ National Bankof Auburn, Nebraska, 
has goue into vofuutary tiqiidstion, by resviution of its 
stockholders dated August 2¥, L394. 
4,779—The First National Bink of Moatesano, Washington, has gone 
into voluntary iiquidation, by resolution of its stockholders 
dated August 2u, 1894. 
INSOLVENT. 
2,786—The Wichita National Bank, Wichita, Kan., is insolvent, and 
wes Sept. 5 placed io the hands of William N. Ewing, 
eceiver. 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Sept. 6 and for the week ending for general merchandise 
Sept. 7; also totals since the beginning of the first week in 
January, 

FOREIGN IMPORTS AT NEW YORK. 


For Week. 1891. 1892. | 1893. | 1894. 


| ——- ea ee 


Ory Goods...../ $1,959,444 $2,464,284 $1,948,17 4 $1,512,559 











OCO has reachea the Bak and £20.00 has beea withdrawu for 
Spaip. Arrivals: 5vuth sfrica, £146,000; Australia, £25,000; China, 
£91,000; India, £1~3,000. Total, £445,000. 

Silver.—Sume rapid fluctuatioos have taken place in price. At 


2911,,d., the price we last q .oted, li tle silver was on offer, aud with l oe mer dise. 284 363. 480 
’ 


many inquiries recovery eusurd. With good demand for the East, as 


siderable amounts were offered. At the reduction which followed. 


wellas some special demands, the price rose to 3044., at which con- | Total 38 weeks. $369, 294, 994 


den 1 mer’dise. oa 5,902, 486) 9, 926, 361) 3,731, 431) 4,377,305 
See "$786 361, ,930 “e12 ,390, G45) "95,67! 79,605; $5, 330,864 
aan Jan. 1. 
ry Goods... .| $84,431,5(6| $88,592,484) $92,029,312| $59,477,863 
308, 369,29:| 319,293,184 240,148, 527 


—-— 





8396,961,77.| §117,322,496|8293,626,390 
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The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 11 and from January 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK. 

1891. 1892. | 1893. | 


k..| $7,447,608] $7,222,936 $9,123,750 
the wee ’ <,% 
For t 247,885,951 


Prev. reported.| 240,374, 608| 205,277, 466 
Total 36 weeks. 8247 7,822, 216! $272, 500, 402 8257, 009, 701 





1894, 
$6,100,9 11 
243, 692,241 


$254, 793,142 











The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 8 and since 
January 1, 1894, and for the corresponding periods in 183 



















































and 1892: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Exports. Imports, 
Gold, — 
Week. Since Jan.1.| Week. | BinceJan.). 
Great Britain........ $15,438,800 $1,688,551 
canes... eccecece . 23,763. pase 6,227,096 
GermaDy.......-....02 31,600,00 1,659,547 
West Indies.....----- 12,048, 440) 3,4 19.950 
Mexico.......-- cocses 47,2 5) 43.96: 
South America....... 530,067| 608,100 
All other countries.. 851,785 109,624 
Total 1894....... $84, 239,296, $17,093 813. 786. 852 
Total 1893..... sil 68,750,147; 2,356, ‘465 54,031,844 
Total 1892....... 43 "000, 57,953,863! 29,924' 6, 478,25 251 
Ezports. Imports. 
Silver. 
Week. BSinceJan.1.| Week, |S8inceJan.1 

ob, Britain. ....... $603,900 $22,260,125) §$........ $11,554 
France ........ ecuasen 394.000 ‘ 100 778 
Sonnet sas cocaseso o 268,100 3,409 
West Indies.......... 170,020 22,977 518,845 
Mexico ......--...---- 53.297 14,697 190,992 
South America..... es 716.826 27,040 352,40! 
All other countries... pe | eee 28,598 
Total 1894....... $603,900 #23, 923, bi ~~ $64,714) $1,206,477 
Total 1893....... 760,' 40) 22,303,3 16,073) 2,655,962 
Total 1892....... 551,194) 15,675, 239' 99.957! 1,567,981 











Of the above imports for the week in 1894 $4,750 were 
American gold coin and $1,206 American silver coin. Of the 
exports during the same time $1,000 were American silver 
coin. 








New York City Bank Statement for the week ending 
September 8, 1894. We omit two ciphers (00) in all cases, 











































































BAN 
(00s omitted.) | Capital Surpl’s| Loans. Specie. | Legals. | Deposits 
peony Fe NE lpr er ker Oe eT ee a ep oe 
Bank of New York..| 2,000,0) 1,989,1/ 16,130.0] 2,260,¢ 20,740,0 
Manhat' an Co....... | 2'050,0) 13923,0] 13;808;0} 24 | 3,45 16,743.0 
Merchants’........- 2,000, “964, 3| 9'579,4| 1,737,6| 2:830,0) 12333'5 
Mechanics’.......... 2°000,0' 2,060;0} 9/909,0 1,399, ,391,0) 10,711, 
America “"| 3[000,0) 271443) 7 2,143,0! 5,269,4| 22,138/2 
Phenix. ....-....s-- 10 ; "447.3 538,0) 16 77.0| 5,591,0 
naga 000,0 2,890.7 7,259,9| 9,177,0] 34,853;7 
aie 7500) 1532 “3R5'0' '221'4! “2'361'9 
Chemical ..... ane 1.3723 6,69 1,: 6.07% 4 $2,116,4 
Merchants’ Exch’ge 500, > ,001,5 ,746,9 
Gallatin Nation _ 1 pad Leese 1 1,158,5 6,472.3 
Butchers’&Drsver,’} 300, 265, 339, ,659,6 
“ 5? &" ’ ) 3, 270, 2,3 
wecnsnie. &Tred's| S00! 1778 i384] Tors"? 
Leather Mannfac’rs 600,0 531,1 f 634,1] 2,956,7 
Seventh Na ional 300,0 112.4 66, 263,4) 1,949.5 
State of New York. ,200,0, 510.6 9¢ 715,1) 2,473,4 
American Exchd mane 5,000,6| 2,303,6 2,013,0, 4,091,0} 20,149,0 | 
Commerce. - ...| 5,000,0] 3,499,2 223, 7,258,3| 22,829,0 
Broadway....... .. 1,000,0) 1,551,8 1,068 725,3| 5,774.7 
1.07 1,100,6 1,503.9 1. oe eaae: | 
22,4 479,6 594,7 ,090,6) —3,293,1 
1,390.0 926:6 1,608.9] 2,699.8) 14,741,7 
OV,’ 963,5 \ * ,634, 5,554, 
“| 214 cee) 1400) eee 
pose am vag 1,000,0 1,9013| f'e05°6| 3'931'9| 2n712'8 
rving..... 500,0 332,9) 337,1 329,5) 2,825.0 
cent | Be sora] Heo] aes 
i. . wenmiadl UU, 83, 5 2 773, 2,96 
Market & Foiton...| 750,0) = _789,6 605,3] 1,258,3] 5,635,0 
Shoe & Leather. ..| 1,000,0)  255,5 520,0 374,0} 4,040, 
Corn Excha Be.. 1,000,0] 1,183,1 1,705,7 858,0} 9,222,2 
Continental... ---| 1,000,0) 211.4 1,137,9} 1,045,3) 6,758,4 
a leila sng Sie ! one 412.4 286. 6 Pay Rt $ | 
mporters’& radeis| 1,9V0,0) 5,460,7 4,254, 235, +045, 
_ ae | 500 3,081,4 5,174,6) 6,344,4) 29,752,3 
East River. ‘ 200,0) °135,5| 1,108 129,5) _ 128,1) — 926,t 
Fourth National....| 3,200,0] 1,966.0 8 4,700,7| 1,246.6) 22,559.7 
Central National....| 2,000,0] ’502'8 ,221, 447,0) 6,220,0) 14,134,¢ 
Second National 300,0 572,4| 4,394 937,0 1,398,0) 5.9790 
re Natio, re Bove 7301'0 23 er2s 2 tet 4toz't 23'543) 
rs ationa 5 4 r 3,672, 3 Tal, 102, 3,543, 
Third National 1,000,0 174,7| 8,116,7] 1,895.2) 1,452,6) 10,269,0 
N.Y. Nat. Exchange| 300,0] 1390} 1,289,1 97,9) 223,1) 1,204,2 
Ron'Vork omiy"| aoe] $2a%, Sous! Sant] Sus! Sasre 
ew Yor! ount 200, 56, 3, y 9, 00, 431, 
GeameRatie "| Gis] 1 iebal xx faae| agar] afatal aaa 
a@iional. x ,162, 3,586, , 835, 737, ,528, 
Fifth Avenue. 100,0) 1,018,2) 5,800,3 874,9) 1,043,5 5,583, 
German exch. 200,0; 621,4) 2,752,9)  235,5 563, 090, 
Paired St 500.0] las! B63s'3| 1,163°6| _ F404] Boas 
ae ) . ,638,3) 1,165, \ 935, 
OS egperers 300,0 510,9| 4,885,6) 1,619,9} 1,372,0) 6,887, 
Pig iuosa | Bo] Siva] iaerel decal “Gaal hi 
ationa 200, 0 ,777, 234, 92, +980,5 
Bank of the Met ‘Top. 300,0; 744,7| 4,572,9 773,4 947,1| 5,628,6 
Seabo mi 50v/0|  295'3| Zasso| 7490] Sas] Big4O 
cone. seecce , 25,: 438, , x 543, 
Sixth National “--"| 200.0; 342'4] 1,:820,0! 278,0 195,0| _1,645,0 
estern National..| 2,100,0 238,2) 11,210,0, 1,873,0; 3,632,9 14,386, € 
First Nat. Br'kiyn.. 300,0 856,6 4,696,0) 873,0 469, 4,927,0 
South ro Natio wal... 500,0 567, 2,538,0 129,7 5938,2| 2,461.4 
Nat. Unien Bank.. 1,200,0 279,5) 7,753,5) 1, O77 4. 912,1) 8,291,2 
Liberty Nai. Bauk. 500,0 103,0) 1,481,0) "272, 3} 362,4| 1,601,1 
TE 61.622,7 71.041.9 491,701.4 90.708.9 117.170.4 583.780)1 














New York City, Boston and win Banks: 

















pital & 
BANKS. cs. |S Sorplue. ua | Loa Loans. | Specie. | Legals. | Deposits. oirer n| clearing 
N.York.| 3 | $ Pe eel ee ie 
; ---|132,899,5 ,484,622,7 2093 581,036,6 9,734,9 388,980,838 
9,5 486,298,8 91,0 30005 584,009,0 9, 761.4 42227214 
9,5 4833,763,7 90. 420: 3,8 § 7 56,7 42 3,692, 
839,879,9 91,1 1265 5385,973,9 9,734.8 418,375, 
91,701,4 1704 583° 780, 19, ,867,7/412,685, 
| 
4,753,0 1 84,0 168,804,0 7,087,0| 70,870,7 
4,715,0 96,0 164,745,0 7,151,0} 64,637,4 
4,002,0 96,0 163,856, 0%, ,120,0} 67,393,2 
,810,3' 109, 392,0! 117,536,0 5,218,0] 53,074, 
81 9,737.0! 118,177,0 5,266,0] 40,628, 
5,810,3 110,632,0' (i 117,345,0 5,205,0) 63,992,6 
“* We onit two ciphers in ui these fig ures. Fy Inciudi g fur soswwn and Phila- 
de!phia the item “ due to other banks.’ 








Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 


By Messrs. R. V. Harnett & Co.: 





Shares Bonds. 
50 Corn Ex Bank............ 82 $60,000 Morgan’s La. & Tex. 
12 American Fire Ins. Co .. 119% RR. & 8S. Co. lst 7s, 1918, 
60 Broadway Ins. Co ...-.... 0 A, & O.........--.-LZL 1g to 1215 
31 National Park Bank...... 283 
By Messrs. Adrian H. Maller & Son : 
Sha. Bonds. 
169 Kent Nat Bank, Kent,O. 75 | $5,000 Receipt for lst mort. 
20 Pacific Fire Ins. Co...... 126 bonds, Austin Elec. Light 
2vu0 Holmes, Booth & Hay den Co., Austin, , 48 
of Waterbury, PDiccces 130 $1, 000 City of Kansas City, 
12 Long Island Bank.......121 Kan. »78,1..ternal [mp. b’ds, 
5 Lawyers’ Surety Co...... 91 1898. 4 GE en cadsced 98 
134,000 United Traction & 
Bonds. Electric Co. (Providence. & 
$1,000 Receipt for Ist mort. Pawtucket St. Py | issue) lst 
bond. City Water Co. of 58, 1933. M. & 95 
Belleville, Ils......... -e--- 2712 | $10,000 South any ‘& Ga. RR. 
lst 58,1919. M.&N...... 97% 











—The Exchange Banking & Trust Co. of Charleston are 
erecting a banking building which will be an ornament to the 
city of Charleston and adapted in all its parts to meet the re- 
quirements of the company. This corporation, besides doin 
a general banking and trust business, makes a specialty o 
Southern investments. 

—Messrs, Edward Morton & Co., of 47 Broadway and 54 
Devonshire 3t., Boston, will now take orders for stocks and 
bonds for cash oron margin’ Their offices in New Yorkand 
Boston are connected by private wire. 

—Messrs, Charles B. Wright, of Philadelphia, and B. P. 
Cheney. Jr., of Boston, have been added to the committees of 
second mortgage bondholders of the Northern Paeific, John- 
ston Livinyston, Chairman, The committee states that in 
view of the approaching third consecutive default of the 
bonds of October 1, it is of the utmost importance that bond- 
holders should deposit their bonds with the New York 3e- 
curity & Trust Co. on or before that day in order that their in- 
terests may be adequately protected. 

—The reorganizition committee of the New York & New 
Eogland Railroad giv-s notics to depositors under tn» plin of 


' reorganization of preferred or common stock that the fourth 


| instalment of the payment required by the agreement of re- 


organization is call-d ; $6 25 per share on preferred s‘ock and 
$5 per share on comm» stock must be pid on or b;fore Sept. 
24 atthe Manhattan Trust Co., New York, or the Old Col- 
ony Trust Co., Boston. 

—Signatures to the bondholders’ agreement for the reorgan 
ization of the Kansas Pacific 6 per cent consols will be re 


, ceived without penalty uutil September 30 by the Continenta 








Trust Co. of New York and the State Street Safe Deposit Co 
(of Buston, The Reorganization Committee announces 
progress in the proceedings begun in the name of the Soldiers’ 
Orphans’ Home of St. Louis to recover securities taken by the 
Trustees from the collateral trust, 

—Attention is called to the card on the eighth page of Mr, 
Charles M. Rolker, mining engineer and metallurgist. Mr, 
Rolker, it will be noticed, has high-class referen-es both in 
this couotry and Europe, and at this time, when business is 
reviving aud when there is a great demand for the investiga- 
tion of mioing properties by expert engineers, Mr. Rolker’s 
gervices will be ia demand. 

—The July statement of the Credit Lyonnais appears in our 
adveriising columns to-day. 


~— 
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Name of Company. Per When Books Olosed. 
4 — Oent. | Payable.| (Days inclusive.) 
Milw a St Poul 2 
ic. Milw. & St. Paul com....... 2 
Gp es 6s an: 2,,} Oct. 22)Oct. 2 to Oct. 22 
C1. Cin. Chic & St. L. pref.(quar.)} 144 |Oct. _1/Sept.20 to Oct. 1 
Georgia KR. & Bkg (quar.).. ....| 2% (Oct. 15/Oct. 2 to Oct. 14 
Manhattan (quer.)..- uae 1% (Oct. 1|/Sept. 15 to Oct. 1 
Mexican Northern (quer.). ..... 1 jOct. 20/Oct.1i to Oct. 21 
Nesquehoning Valley, guaravt’d.| 243 Sept. 1 to 
New Castile & Reaver Val. (quar)| 14s |Oct. 1/Sept 23 to Sept. 30 
N. Y. N.H & Hartford (quar.) ..| 2 |Oct. 1/Sept. 16 to Oct. 1 
Phil Ger. & Norristown (qaar.)..| 3 \Sept. 4 to 
Provideuce & Worcester (quar.) . 2% Sept. 29 to 
Sunbury & Lewistown...... £ 4 Oct 1|\———- to ——-— 
U.N. J. RR. & ( anal guar. (quar.)| 24 (Oct. 10\Sept. 21 to Sept. 30 
4 -r- neous, s | 
Am. Sug. Ref’'g common (quar.)..| ‘ | ° 
“es rm pret ‘quat) aeredi2 oa Oct 2|\Sept. 18 to Oct. 2 
Edison Elec. I). of B’kliyn (quar.)| 149 Oct. 15)/Sept. 3° to Oct. 15 
P. Lorillard pref. (quar.)....... 2 Oct. 1\Sept. 21 to Sept. 30 
Union Ferry quar). ............. 1 Oct lisept 18 to Oct. 2 
Western Unio» Telegraph (quar. 1% Oct. 15/S8ept. 21 to Oct. 14 








WALL STREET, FRIDAY, SEPTEMBER 14, 1894-5 P. M. 


The Money Market and Financial Situation.— Business 
at the Stock Exchange has been normal and unusually steady 
during the week now closing. Some weakness has developed 
in stocks, which have recently been irregular under the man- 
ipulations of speculators, but generally the list has been steady 
and fluctuations narrow. The usual dividends announced by 

hree prominent companies, Am. Sugar, Western Union Tele- 
graph and the Chi. Mil. & St. Paul Railroad, have had the 
effect to more firmly establish the confidence which has been 
steadily increasing since the settlement of the Tariff bill and 
the adjournment of Congress. 

The railroad earnings for the first week in September so far 
as they have been reported generally give evidence of in- 
creasing traffic and a gradual return to prosrerity. 

A considerable improvement in the jobbing trade is reported 
in the Nurthwest, where the wheat crop is nearly if not quite 
up tothe average yield, and also of good quality, but the 
luw price of wheat keeps the farmers poor and prevents them 
from buying merchandire. 

The open market rate for call loans during the week on stock 
and bond collaterals has been 1 per cent, all the business being 
at that figure. To-day rates on call were 1 per cent. Prime 
commercial paper is quoted at 3 to 4 per cent. 

The Bank of England weekly statement on Thursday 
ehowed ¢n increase in bullion of £46,643, and the percentage 
of reserve to liabilities was 70°51, against 70°26 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 525,000 francs in gold and 
5,300,000 francs in silver. 

The New York City Clearing- House banks in their statement 
of Sept. 8 showed a decrease 1m the reserve held of $4.435,- 
000 and a surplus over the required reserve of $61,934,275, 
against $65,820,825, the previous week. 

















| 1894. |Differen’sfrom| 1893. 1892. 
Sepl. 8. Prev. week, Sept. 9. Sept. 10. 
| FY we Fe 
Capital........... | 61,622,700 60,422,700 60,422,700 





Garplus..... ....| 71.041,200 esse ~ 71,594,800) 67,390,500 
Loans & dise’nts. 491,701,400 Ine .1,821,500 396,969, 200 442,120,400 
Circulation.... | 9,86°.700Ine. $2,900 11,209,400) 5,533,400 
Net deposits..... 583,780,100, Dec.2,14%,+00 373,787,700 50 1,124,900 
Bpecie.... ......; 90,708,900'Dec. 478,900, 69,260,900) 76,577,900 
Legal tenders..../117,170,400 Dec.3,956,100, 27,152,400 54,236,300 


Reserve held. ..|207,879,300 Dec.4,435,000, 96,413,3 '0 129,314,210 
Zegal rese2 Ve..../145,945,625 Dec. 543,450) 93,446,925 125,032,225 


Surplus reserve 61,934,275 Dec.3,886,550| 2,936,325] 4,781,975 











Foreign Exchange.—The market for foreign exchange was 
weak and dull on Monday, as the free offeriugs of bankers’ 
bills met with a light demand. A steadily growing firmness 
has been noticed as the week advanced, baukers showing less 
disposition to draw, and quotations are higher. Offerings of 
commercial bills are limited, and changes in supply and de- 
mand seem to be largely the result of buying anu sel ling se- 
curities for foreign account. To-day’s actual rates of ex- 
change were as follows: Bankers, sixty days sterling, 4 8514 
@4 8515; demand, 4 8614 @4 8614 ; cables, 4 8615 @4 $63;. 


Posted rates of leadiug wankers are as follows: 





Seplember 14. Sixty Days. Demand. 


Prime bankers’ sterling bills on London..|4 86 @4 8619/4 @ 
Prime comwmercial 484%04 + + ta 87 4 871g 








Dooumentury commercial...... ....-seenee|/4 84404 8416, 
Paris bankers (francs)........... © senccnece 5 193305 185/15 18.3@5 175 
Amsterdam (guilders) bankers............ 400401 ¢ 402 1 4@4044 
Franktort or Bremen(reichmarks)b’nkera 95299513 957 .@ 154g 





The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Sava inan, buying 
¥% discount, selling par; Charleston, buying 1-16 discount, sell- 
ing 1-16 premium; New Orleans, bank par ; .ommercial 75c, 
discount; Chicago, 60c, per $1,000 discount; St. Louis, 40c. per 


United States Bonds.—No sales of Government bonds have 
been reported at the Board, but the market has been firm 
and bids for 5s a fraction higher. Closiag quotations have 
been as follows : 





























Interest| Sept.| Sept. | Sept. | Sept. | Sept. Sept, 
Periods) 38. lu 11. 12. 13. 14, 
pes Same Fe —_ —— 
28, eccoss ccccce --FOR.|Q.-Mch./* 96 |* 96 |* 96 |* 96 |* 96 |* 
4s, Lyu7 ---Feg.|\Q.-Jan.'*114 |*L14 j-1l4@ jsll4d 4114 [+114 
4s, 1907... -coup.|Q.-Jan .|*115 |*115 (‘115 ;115 |*115 |*215 
5s, 1904...... ...reg.|Q.-Feb./*i19 (*LI9 |*1L19%4)"1L1lY¥%4)*119%y *LI9& 
5s, 1904....... .coup. o- zee *119 |*(19 {PL194 *LLD14/*119 44 *119% 
6s, our’cy,’95....reg.|J. & J./*10L (*101 (*1OL *10L (*101 [*101 
6s, our’cy,’96....reg.|J. & J.|*104 (*104 “104 (*104 (“104 |*104 
6s, sur’cy,’97....reg.|J. & J.\*107 |*107 (*lu7 |*107 |*107 |*107 
6s, our’cy,’98....reg.|J. & J.|*110 /*itO “110 /*110 |*110 |*110 
6s, cur’ey '99....reg.|J. & F./*113 [*t13 |*Lid [*1L3 [LL 3 |*1ag 
4s, (Cher.)’96-99.reg.! March. | *03-53¢ “03-53¢ | *03-5:4) 03-514! *03-534! *03-5% 





*Thisis tne price bid at the morning board: n0 :1:¢ was wade. 


United States Sub-Treasary.—The following table shows 
eceiptsand payments at the Sub-Treasury. 





——_. 


























| Balances 

Date. | Receipts. Payments, | Gein. Ooin Oert’s.| oO eney. 
$ yy 8 | 2 

Sept. 8} 2,116,510] 2,182,488) 75,485,276) 2,219,680) 65,459,101 
“ 10) 1:927,216| 2,419,774! 75,464,301) 2,812,591 65,094,607 

“ 41) 2,306,103} 2'395'816| 75,549,745] 2,853,162 64.878,879 

«© 12) 2361 {380| 2, 46,073} 75,716,909] %.770,208 65,164,976 

“ 13) 3)33,791| 32161,083) 75,7%3,690| 2,757,553 64,953,258 

“ 14) 2,360,401! 2,584,009 75,833,565] 2,571,456 64,593,172 

Total! 14,360,401] 15,289,213! ......... ei pan woscact! basen 





State and Railroad Bonds.—Sales of State bonds at the 
Bvuard have been in small amounts and include $8,500 Virginia 
funced debt 2-33 of 1991 at 58 to 581g; $5,000 Tennessee Set- 
tlement 33, at 741g ; $5,000 do, smali at 77; $4,500 Alabama, 
class A, at 10234w103, and $10,000 Virginia def. trust receipts, 
stamped, at 814. 

Railroad bonds have been generally steady, with consider- 
able activity in some issues, notably Philadelphia & Reading 
and Richmond Terminal, and prices of the former ad- 
vanced, 1st pref. incomes closing at 3644, 2d do. at 25, 3d do, 
at 205g and general 43 at 8014, under the prospect that the 
reorganization plan will be a inouncedin a few days and that 
it will be very moderate in its demands upon the stockholders 
and income bundholders. M. K. & T. bonds have been freely 
taken at former quotations, the Ist 43 closing at 80, 2d do, at 
45. Or. Impt. con. 5s close at 6234, against 6114 last week. 
Our railroads have gone through acrisis and many lead- 
ing roads are now in process of reorganization. Under these 
circumstances the first mortgage bonds of larger amount, such 
as those of Union Pacific, Northern Pa-ific, Atchison, &c., 
will be in demand for investment, while uxderlying bonds, 
such as those on the new Southern Ry. system, rank also as a 
choice investment, and among these may be numbered the 
Richmond & Danville 6s, Georgia Pacific 1st 63, quoted now 
at 106 bid, the Western N. Carolina ist 6s, and some of the 
undisturbed bonds of the East Tenn. system. There are 
some other bonds, such as No. Pac. 2ds and 3ds and Reading 
incomes, whose future status is not yet ascertained with cer- 
tainty, and they must therefore await further developments. 


Railroad and Miscellaneous Stocks.—There has been less 
fluctuations than usual in prices of stocks at the Board dur- 
ing the week. Am. Sugar has been one of the most active, 
cousiderable interest having been manifested in the action of 
the directors of the company as to the dividend, but the de- 
claration of the usual 3 per cent failed to have any marked 
effect on price and it closes at 10514, against 1/514 last week. 
Chicago Gas was quiet and steady until to-day, when it 
dropped from 7334 at the opening to 705g at the close, There 
were large sales attributed to inside parties and this led 
to talk of some unfortunate news to come. Distilling 
has been prominent but very weak, and declined on 
the appointment of a protective committee by holders of re- 
bate vouchers and talk of a receiver for the company. 
stock has been freely sold down and closes at 1314, against 
153g last Friday. Western Union has been somewhat more 
active than usual, on announcement of the customary divi- 
dend and better earnings of the company than in the June 
quarter, closing at 91, General Electric was a weak fea- 
ture, selling below 39 on talk of the Philadelphia decision, 
which, the officials say, will not have much effect 
on the income. Of railroad stocks the grangers continue 
most prominent, with prices well sustained, Burlington & 
Quincy leads the list, closing at 755g. St. Paul has been 
scarcely less active, and sold on Tuesday up to within \% of 
the highest point reached this year, closing at 6614, as the reg- 
ular dividends of 314 per cent on the preferred and 2 on the 
common were dutiened | Thursday. Rock Island has been 
steady, closing at 644. Stocks of coal-carrying roads show 
the effect of better earnings, Delaware L. & W. selling on 
Monday at 169 and on Thursday at 173, closing at 173%. 
Philadelphia & Reading has been more active than usual, un- 
der the prospects of a reorganization scheme to be announ 

ian a few days, The new Southern Railway stocks (when 
issued) have been strong, especially the preferred, which has 
scored a further advance to 4414, while the common closes 
at 1414, the very heavy backing of the Southern Company im 





$1,000 discount, 


the reorganization being considered as a bull element. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending SEPT. 14, and since JAN. 1, 1894, 
es HIGHEST AND LOWEST PRICES, weno of} Rangefor year 1894, 
e 
, | Monday, { Tuesday, Wednesday, Thursday, | Friday, STOCKS. Week, 
Setarday Sept. 10. Sept. 11. Sept.12. | Sept.13. | Sept. 14. Shares.| Lowest. Highest, 
Active BR. Stocks, 

7% 7) 7 8's 7% 8 7% 8) 7% 7%| .7%4 7% Atchison Topeka & Santa Fe.| 23,902) 3 July 23) 16 Mar.14 
*1ig 153} ‘lg 1%) *1% 15) “1% 1%) 138 149) “1% 1% Atlantic & Pacific............- 200 Jan. 1% Mar. 28 
*76«— 77 *7614 7749} 78% 73%) *7742 79 781g 788 *76 78 ‘s| Baltimore & Ohio .. 400| 67 Jan. 2| 8l4s Apr. .6 
+660 «67_-'| *66% 67 6713 679) 6719 6719) 665% 66%) ‘65 66 |Canadian Pacitic ae 533) 6253 June 4 7349 Jan. 18 
*52% 53%) 53% 53 53 53 | *52'9 53 52% 52%) *52% 53%4' Canada Southern .... 355) 47 Jan. 53% Aug. 24 

112% 113%, 115 115 | 115%115%4/ 115 115%) 114 1147%|*113 115 |Central of New Jersey........ 1,103/104 May 3i 117% Mar. 
2018 2018} 20% 20%) 20% 20%) 20% 21 2 2053] 201g 2019\Chesapeake & Ohio ........... 5,350) 16 May 21| 21% Aug. 31 
oat 144 ‘_ 4i 144 |*14lt 144 ee 144% “141 145 “141 145 Chicago & Alton ............0+ 14|130 Feb. 12)142 July 

75% 764) 757% 778 764 77%! 7 76 7533 76%) _75'2 76 |Chicago Burlington & Quincy} 83,730) 70 Aug. 7| 846 Mar. 21 
Et sacned P sdeaan 54g ...... bats csese| “55_ «2... "DD anon Chicago & Eastern Mllinois...| ------ 52 June 1 Feb. 
Se eedas | “9619 97 | 97% 9734) 97% 97%| 97% 97%) *972 98 973| 93 May 23] 97% Sept. 12 
6573 6633! 6633 67 6633 6744) 664 667%) 66 67 | 66 66's'Chicago S sathantes mein 71,306) 544 Jan. 3 Rt Sept. 6 

#J2119 123 122% 124 12319 12314} 12349 12319) 122149 122% 122 12342 Do pref. 475|116 Jan. 2{|1231g Mar. 13 
106 106 | 106 10639} 105% 106 | 10553106 | 104% 1055s) 103% 104%| Chicago & Northwestern ..... 9,752) 97 Jan. 3/110% June 7 

wens cevece| LAL LAZS) .2- 22. ceseee| econ ee eeeece| covece eerse-| oe sree cecese Do pref. 100/13519Jan. 4/145 Apr. 9 
6453 6516) 64% 657%) 653g 66 64:9 65%) 645 6514) 64% 647s) Chicago Rock Island & Pacific] 21,523) 611gJan. 3) 7233 Apr. \7 
*37 37%4| *37 38 | 38 38 3712 38 367% 3749} 37 37 |Chicago St. Paul Minn. &Om.| 1,600) 3219Jan. 3) 4133Apr. 7 

#112 11a j/*l12> 114 | 112 112 |*111 114 j|*111° 114 | 113491134 Do pref. 101|1093g Jan. 4/116 Apr. 26 

39% 404) 397% 402) *40 4012) 39% 40's) 397% 4033) 3958 40 /Cleve. Cincin. Chic. & St. L...| 3,650) 31 Jan. 10) 42 Aug. 2 
LR Be ae | cccane scccen] seocse cacncs] sevens cccses| scc-0s ebssee Do pref.| ------| 78 Jan. 18] 88 May 12 
11812 19 a 7g 1lv%& 19% 197% oa 19%} 19% + ee tee 187% Columbus Hocking Val. & y 2,267 ee July a aa a 3 

weeeee| “GS cnwee| “OS cawsne| “OS soccee| -ceeee GI | OO ....00 ref. s-2+-- Ma, 
135 135 1317 7g 13479) 133 135. | 13532 1369] 13642 13619} 136% 137 Delaware & Hadson....-.... 1,787 126% July an 1441s Apr. -7 
#166 168 | 16853 Lo949) 1691816919! 169 17149) 172 174 | 17373 17376) Delaware Lackawanna&West| 4,455/158 May 21]174 Sept.13 
*11% 12%) *117% 12 12 12 11% 12%) “11% 12%) “11% 12%3/Denver & Rio Grande........| ------ 914 Aug. 7] 12% Aug. 

35 35 | 3614 35%) 36 36%) 35% 36 | 35% 36 | 354 35% 0) pret.| 2,210) 24 June 22) 36% Sept. 10 
ois 12 1L% 117%) 12% 12%) 12 12 12 12 "12% 14 |E.T.Va.&Ga.,cert. all ass’t pd. 0 (98 Jan. 19} 1219 Sept. 11 
+19 1g ....-- WE inane “1949 22) | *19 22 | *19 22 | (19 22 |Do 1st pref., cert. all ass’t pd. 1142 June 23} 1953 Sept. ‘7 
“13% 1415) *14 1449) ‘14% 14%) *14 «15 | *14 «15 | *144 15 [Do 2d pref., cert. all ass’t pd. 41g Mar. 28] 148 Sept. 5 
“45 50 | “45 50 | *45 0 | *45 50 | *45 50 | *45 50 |Evansv lle & Terre Haute... 48 Aug.21| 68 Apr. 20 

*100 103 100 103 |*100 103 |*100 103 /|*100 103 100 103 |Great Northern, pref......... 100 Jan. 106 Apr. |9 
*94 95 94% 94%) 95% 9544) 95 95 | *94lg 951e} 9418 9458/Nlinois Central.... 615} 89 July 9 9544 Sept. 11 

"9 «Ql *9 SQ 9,4 9% 9 9 918 9's) |8%8 | 876| iowa Central......... SaaS » 790) 6 Jan. 11% Apr. (3 
*93 «35 «| *33)06—o35 | *33)0 «8 4¥9) 33 383 327% 327%) 32 y 23% Jan. r 39% Apr. 9 
*18¥4 19 194 194} 1815 18%) 18% 184) 18% 13% 137% Jan. 12} 19% Aug, 24 
“72g 73%) 73% 7353) 7349 73%) 73% 73%) 7319 74 63 Jan. 3) 74 Sept.13 
136% 137 13618 13618) 136 137 136'g 13619] 13619 136% 118%Jan. 3/139 Aug. 23 
*87 90 ‘87 0 "87 90 87! 8719) *87 89 4 87 May 22/100 Jan. 2 
5643 56538) 56% 5716) 565% 5736) 56% 56%) 557% 565 407% Jan. 12) 5744 Augs31 

81g s15) *7'2 si 8 8 8% 94) 8% 87% 873  878\Louisv. New Alb. & Chicago. 700; 6 June 5) 10 Jan. 22 
25% 25%) *25 2 *27 27%4| *25 27 25% 25%) 25% 257% Do pret. 300} 19 July 9} 40 Jan. 6 

1% .....- x er > *1% .....- ~~: "1% .....- Louisville 8t. Louis &Texas.|_ ------ 14g Feb. 7] 1353 Apr. :2 
11933 1lv3s} 119 119 | 118 11849] 1198 119%) 119% 119% x11341184/ Manhattan Elevated, consol..| 2,100)111129 July 31/12733 Ape. 26 

74 97 98 98 oe eee 98 “98 9949\ Michigan Central............. 405) 94 July 23)100%g Feb. 13 

3 3 24 3 2 219} 2 3%| 3 8 2 27%.| Minneapolis & St. L., tr. rects.| 7,533) 2 Sept.11) 13% Apr. 7 
17% 174s) 16% 18 16% 17 15 16%8 1548 18 18% 19 pref. "tr. rects. 2,135) 15 Sept.12) 381g Apr. »9 
*15 1542} 15% 15%) 154g 1539 *151g 15%) *15 1549) *15 1518/Missouri Kansas & Texas... 220; 12 June 23] 1653 Apr. »7 
23% 23%) 24 24 241g 24g) 24 2416 23% 23%) 2338 2338 Do pref. 1,100) 18% June 25| 274g Apr. 9 
29144 29%) 29% 30%!) 30% 30%! 301g 30%) 29% 3014) 2958 30%8/ Missouri Pacific.......... «----| 9,935) 181gJan. 5) 3249 Apr. 7 
*20lg 2132 ai 21 20% 20% *201g 4 31. St 2053 20°8| Mobile & Ohio............ 500) 151g Jan. 3] 22 May 15 
*65 75 7 *65 z “67 *65 75 *65 ewww Nashv. Chattanooga&St. Louis 20; 70 Jan. 19) 74 Apr. 18 
1014 10148 101% 10149 tt 101% 101% 101% 10149 10112 10OL% 101% New York Central & Hudson.| 1,767) 95% May 24/102 Aug. 23 
“15 15 543g 15 *141g 1519) *14'g 15%) “144g 15'9\New York Chicago & St. Louis 225) 131g May 22) 16% Apr. ‘9 
ie Fe I ceesn 70 “6S 70 *65 70 65 65 | *64 70 Do 1st pref. 10} 62 July 31) 75% Feb. 3 
*27 29 “27 309] *27 30 *27 31 267% 2719) *27 30 Do 2d pref. 50| 25 July 31) 34% Apr. 2 
secee eeeeeel 15% 157%) 15% 1638) *15% 1648) *157%g 1618) 1558 1578) New York Lake Erie & West’n 775) 1144 June 25) 185g Mar. 28 
eccccs coccce| scence coccce| coccee coccee| coccee eoccee| coccce sconces] cosese os: ass Do pref. weeeee| 2514 May 21] 3914 Mar. 27 

2645) 26% 27 er 27 28%! 27% 28) 27% 28 |N.Y.&N.E., tr. recs.3dins.pd| 10,887] ||333 May 19] 251g Sept. F3 
*181 183 Isl 183 181 183 /|*181 183 |*181 183 |*179 182 |New York NewHaven&Hart.| .----- 178 July 11/195 Mar. 15 
wecccs seccee| cance scnnce| cocces coccce] secces caccce| coccee cascce| sense © eanses New York & Northern, pref..|  ------ 51g May 24 Apr. 

17% 1733) 1733 1733) 1738 1733) 17% 1733) 1746 1733} 17 17+4!New York Ontario & Western 1,880) 14 June 25) 17% Sept. 4 
16 164g) *16%4 16%) 1638 16%) 17 1744 733 1749) 1744 17+4|New YorkSusq.& West.,new.| 3,315) 1353 July 172 Sept. 13 
*42'g 43%9 *427% 44 44 45%) 4519 4712) 47 48 47% 43 Do pref.| 3,664) 36 May 21 Sept. 13 

8% 533) 8% 8% 8% 8% 8% 91g 9 9 9 914| Norfolk & Western..... ape 4,621; 4 July 3) 9%Sept. 5 
“25% 26 | ‘26% 26%) 26% 26%! 26% 26%) 26% 26%) *26 27 Do pref. 675| 1753 Jan. 19) 26% Sept. 6 

"Sig 5%) Sig 5% 53g S19) *S4e Sle 54 5 5% _519!Northern Pacific.............. 1,455) 319 June22| 6% Mar. 20 
20% 21 213g 217) .215g 215} Vl¥e 2L5g) Vl%y 21%) 194g 21% Do pref.| 7,154) 121g May 21) 233g Mar. 30 
“14 20 *14 20 *14 20 *14 20 *14 20 “14 20 Ohio Southerm .............22.|  eseee0 12 Aug. 8) 17 Aug. 8 
“20, 23) | 21 21 | *2i'g 229) “21 23 | "20 23 | *20 23 [Oregon R’y & Navigation Co. 65| 10 June20| 30 Mar. 7 

7% 7% 84% 8% 833 838 9 9 9 — Oreson ah. Line & Utah North 755| 4% Jan. 2 105, Apr. 6 

49 44) 4% 43%) 4% digi 44 4 - ae 5% _5%8|Peoria Decatur & Evansville.| 1,510) 23g Aug. 618 Aug. 23 
2073 2143) 2133 21%) 2133 21%) Zl% 22 2 2254) 21% 22%3| Philadelphia & Roeding.. geoge 23,816) 145, Mag Pst 233g Mar. 14 
20 20 20% 21145 20% 21%; 20% 201g 21 20 2014! Pittsburg Cinn. Chic. & 8 3 109 July 12) 21% Sept.11 

52 21g 2% 53 ‘ 25g Do a 1,368) 42 July 20) 54 Sept. 5 
33 R.&W.P. Ter.,tr. r.5th ented 30,534 2 Jan. a 19% Sept. 12 
Do pref. tr.rects.;| 1,525) 121, Feb. 25 Sept.11 
Rio Grande Western..........| +--+. i3 Feb. 1 15 Feb. 
Sees a Sree 
d1y 5 5 |3t. Louis Southwestern....... 33 “July 3i 
10% 10%) 10 10 9 9 ) ref 1,025; 7 July 11) 11 pr. 
*23 25 *20 25 *22 SS [66 Pail BD DaIMR. .cccccocctec! “occoss 22% Jan. 18] 28 Aug, 21 
97 *85 97 *85 95 *85 95 Do Bae. wopend 88 Jan. 8| 95 Mar.29 
b 104% idiig “10348 a {4 *1031%2 4 *1031s 1” a 110 /3t. Paul Minn. & Manitoba... 100/100 Jan. 6/107 May 5& 

20% 21 207% 2 21 2133) 20% 03g 20%) southern Pacific Co 2,488 17s July 23; 25. Mar. 14 
104% 10% 1033 tou 1038 ths 101g 10'g) 10‘ tO. ioe 10's! fexas & Pacific......... e-| 2,84 Jan. 2) 107% Aug. 20 

*S'4 6 55g 558) *5 64| *5 64) *5 6 6 6 |foledo Ann Arbor & N. Mich. 156 B Aug. 9|,115 Apr. 3 
37 37 40 40 *38 50 *38 48 BS cesens] “EE. cusses Toledo & Ohio Central........ 113) 34 July 7 40 Sept.10 
“70 80 | *70 80 | *70 80 |*70 80 ;*70 80 | *78 80 Do pref.| .....- 75 Jan. 2/775 Jan. 2 
133g 1333) 13% 14%) *14 141g) 13% 137%) *1333 14 1348 1358|/Union Pacific ......0-...0--0- 2,271) 7 peed 30| 221 Mar. 31 

*4% 5 5 5 5 5 5 5 5 51g) *458 54) Union Pacific Denver & Gail: 330) 3 9| 67% Mar. 29 

7g 7%! 8 8 8 8 74 Tei Tg 74! *7 Fg GGRARR:. .ccscsccondapisncnius 3,780) 5% July 10| 84g Apr. 6 
16%, 17 ee yi 17435 16% 17 1649 1653, 15% 1618) 157% 164 Do pret 4,013 = Jan. 2| 1853Apr. 9 
12% 13 | 13 13 | 13% 13%) 13° 134] 12% 134) 12% 13 | Wheeling & Lake Erie........ 1,350 July 27) 1458 Aug, 28 
45% 4642) 46 46 461g 4619) 46% 4614) 457%, 457% 455 46 Do pre 800| 8219 July 27 Lat +4 —_ 2 

4 5 | "Si. 5 1 Se. BL Uae) OE conte doce *3'g 414| Wisconsin Central Company.| ......| 1s July 23 Apr. 2 

“Miscellaneous Stocks, 
.33'8 3378) 33% “ | 341g sere S4lg) 34 3453, 33% 341g |Amerioan Cotton Oil Co...... 5,896; 26% Mar. 2 34% Aug, 25 

77149 782) 78 3%3) 77% 78 ‘| 78 79 | 79 79 79 pref.| 3,235) 63 Jan. 2) 7919 Sept. 14 
= 10544) 10: 35g 108}4| yy oP 103% yt = 106%) 105 10574| ee Sugar Refining Co./232,495| 755. Feb. 1/1147 Aug, 21 

93% 984) 984 99 | 9 81g 98% 349] 9844 9819] 981g 98%g/ Do reft.| 2,073) 79%Jan. 2/100% Aug. 21 

103 104 |*10314 1037! 10344 103% 104% 104%) 104 tte 104 1014 | American Tobacco Co........ 2,355) 697 Jan. Bice Aug. 27 
108 onsene|* iboats Dy, 2 canhen BRO .. |S necaks 1l *-sen0e 10949) 1077 1077.) Do pref. 125) 91% Feb. 16/110 Aug. 21 

74 7 £19) 7444 7453) 7333 7433! 737% 7434 7353 74 do Se Chicago Gas Co,, trust rec’ts..| 53, = 58% Jan. 3) 80 June25 
wnt 92%] 9% 912] 9 4 1 *7 10 Colorado Coal & Iron Devel.. 5 June 36 135g Apr. 4 

26 2619) *26 261g) 26% 2614) *25% 2619)*...... 24 be Colorado Fuel & Iron......... ret | 21 Jan. 27%, Apr. 4&4 
122 122 | 122, 122 12218 12246) 12215 122 ‘| 122% 122%} 123 125 (Consolidated Gas Com mpeny 718/111 July 36 140 Apr. 20 

14% 15%) 1553 16%] 15% 16%| 15 16%) 12% 1548) 1348 13%/Distillin, es, wen g Co 74,790) 12% Sept.13| 305g Feb. 6 
40'3 4053) 407% 41%) 41 414| 40% 40%! 38 40%/ 3853 39 |General Electric Co........... 16,120} 303g Jan. 3) 451g . 8 

=. 43%) “42 42%) 42% 4319) 43 4349) 43 43 411g 4219 Batonal oe censeecesece 3,890} 22 Jan. 2| 447% Aug. 20 

89 89 89 89 *88 89%) 89% 89%) 89 8912) 8742 89 pref 894) 68 Jan. 2/ 92% Aug. 23 

4°53 4%) 4% 4%) 4% 47%) 4% 473) 41g digi 4 4%' North American ee 1,481} 2% June25| 553 Mar.17 

el7% 17%) 18 18%) 182g 199) 189 1819] 18% 18%] ...... ...... lOre: on Improvement Go... 2'555| 111g Aug. 1| 1919 Sept. 11 
de 16 | 13, 5 "15 16 *1549 16 *151g 16 154g 15's|Pacific Mail...........c-cs00- 200! 13.3 May 15) 19 Jan/3 

“157 8 «+005 le “8278 bdadnt : fF. PEMD scaces “O06 cepace "82%, .20046 Pipe Line Certificates........ duiate 79 Jan. 15) 904sJune 9 

57 161 |*157 161 | 157 157 | | 15 i 15749|*157 15949/*158 160 |Pullman Palace Car Company 55|152 July 9/174 Apr. 13 

G5 zwe0s| 2. a Ge fin Stes *6414 ..... . (Silver Bullion Certificates....| ...... 64 Apr. 26) 67 Jan.'20 

1819 isis] *{8ig “15™"| “Leig “18% “eis 19 | 18% 1943) 18% 19 Tennessee Coal & Iron...... scoeee 1,910 ies Jan. 3 20% Mar. s 
ea TUT SET | cts see ceecne| comsee coccce | eamihde decnent cath shabiel dieing eesenn eeccee he ay pr. 
a 17%| “IS” “18 | “L6™" “L7ig) "15°" “1633| “Tay “L6™| “T5™” “159 united States Cordage ob. ...| 9,538) 14% Sept.13) 23% June18 
“lo 42 | 40% 10% 40° 4 41 *| fou rte aon fou 39° io” U ited ‘States Rubber Co. 4430 33% Mey 22 43 7 % 

, 7" s *3 o tes Rubber Oo..... a, P 

995 9073! 9114 9233) 91% $219! 91lo 92 oii ai 9072 915alWaatarn nian Talagranh ._.| 29 929! 87 lm 9214 Sent, 11 




















Qi * These are bid and asked: no sale wade, 
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BOSTON, PHILADELPHIA, AND BALTIMORE STOCK EXCHANGES. —_ 
: te Share Prices — not Per Centum Prices, Bales | Ral 
oa tenon Saturd Mond Tuesd Weanesd Thursd Frid tJ RRemmnateteepecten! 
Indicates unlisted. jaturday, onday, ay, —¥: lay, ureday, ay, eek, ———___, =e 
y Sept. 8. Sept. 10. | Sept.1i. | Sept. 1 Sept. 13. | Sept. 14. |Shares.| Lowest Highest ant 
Atch. T. & 8, Fe (Boston). 100} 7% 77 bet Sie 7% 818) 715g 8 mg 8 74 7%) 14,567, 34 July 23) 16% Mar, 99 x 
Atlantic & Pac 100} *1l% RGQI* cece |= BABE 81 4G wcccce 1 14g; * 14s 100) « Aug. 9} 15% Mar, 4 AtL 
Baltimore & Ohio (Balt.).100) *76 — ----20 "| as i. ee, ee eeseets leet eked Te ae 50) 67% Jan. 4/ 81 Apr. 9 w 
lst preferred 100) .a000- «© woe jf cosaes BOO | ccccce ecccce consce coccec] coccce concee Passe ee | «coos 125 Jan. 17/129 Apr, 19 rot 
2d preferred se ll vaneds, dm cami edende 0 adhe chiens I ied sane canna elma a ee rer 108 Jan. 31/119 ‘ay 12 : Tl 
Baltimore Trac’n (Phil.).. 25) 15% 15%) 1558 15% “157% 16 16 16 15% 16 15% 16%; 8,028) 13% Ang. 2"! 17% Apr, 9 cal: 
Boston & Albany (Boston). 100 208 208 «2074208 207 207 207 207 206% 207 2064 2064 67)198 July 2/212 Apr, 30 2d 
Boston & Lowell - 100' 197 197 seid iain oe Mee Wssscus 197 197 197 197 197 27/182% Jan, 10/197 Sept. 7 | Cent 
Boston & Maice « 100; 150% 150%) 150 150 | 150% 151 151 152 152 152%/ 1534 153% 349]126 Jan. 15 153s Sept. l4 Cent 
Central of Mass. o 100! 13% 13%) 14 14 13% 13%; *13 14 *13 13%) *13 15 135] 10% July 24; 14% Mar. le Co 
Preferred | CRS Fae aren Co” ee ee a ay em: 46 Jan. 3| 55 Sept, ¢ Ge 
Chic. Bur. & Quin. “ 100} 75% 76%) 76 “iie| 76% 77%| 75% 7653) 75% 76%) 75% 757%) 19,459] 70% Aug. 7| 8418 Mar. 9) Le 
Chic. Mil & St P. (Phil).100} 66 6633) 6633 67 665, 6714s) 6653 66%) 66% 67 66 66's; 11,227) 5453 Jan. 3) 67% Sept, ¢ 
Chic. & W. Mich. (Bost.n). pe eacaes cocce | cccces cocces © eenee ya eee SO f° .ccce - 20 oT 20 eseeee| 10 June 7| 25% Mar, 13 AL 
Cleve. & Canton == 100} «.-20. -aneee] connce ennnce| cecnee sonnee 0 «50 | "50 .....- “50 51 100) +45 June 6/°50 Jen, Cont 
Preferred “  J00) 8 sas 2 2h) 2% 24) 3 3 | 3%4 3716) 3¥ 3%| 850) 2 Feb. 24) 3% Sept. 1 Che: 
Fitchburg pref. “s 100} 74 74%) 75 75 75 75 74% 75 7a% 74%) 75 75 494) 66% June 1; 81 Feb. Me 
Hunt. & Br Top. (Phila. ). 50} *32 32%| 33% 34% *34 34%4/ 34% 35%) 35 35%! 37 37% 1,504) 29% Apr. 2 14 Sept. 14 1s! 
Preferred 80} *BO cance. 50% 50%) 50% 50%/ ‘50 ...... 5l¥e SIG) 452 52 356) 47 May 7| day u Ge 
Lehigh Valley o 50} 58% 385) 38 38%) 38% 38%/ 38 38 33 3814] 38 38 847) 36 May 21) 42%: Mar. 13 R. 
Maine Central (Boston).100}*115_ ...... ceccee saan ne (415 eencce qnance cosans) BS RIOwIIS 139 18/101 Jan. 16) hy cept. 13 
Metropolitan Trac (Pril).100} ...... ....-. 118 118%) 120 120 118% 120 119g 11946) 118% 119 1,910/x96% Jan. 612 r. 12 El 
Mexican Vent’! ( Bos/on) .100 8% 8% 85% 385, 85, 3855 81g 85, 8% 8% 81g 8 980; 553,Jan. 2 3% Ab, pr. 3 Chie 
N.Y.&N.E.,tr.rec.§ “ 100} 26% 26%) 27 27 274e 27%) 27% 288 27% 28 3,685| [3% May 19 As Rept 13 De 
Preferied,tr.rec.§ 1u0} *59 60 *58 60 *58 60 60 60 “60 €0% 257| 124% Mar. 20 » Sept.13 Co 
Northern Central (Balt.). 50) secoe. sesees|*evceee 694g/*...... Se ee °6S 4 GO%s] ....... 66 July 17 693 a ug. 22 De 
Norther: Pacific (Phila.)100 5% 5% 55 5% 55a 5 5% «65S % 5% «65 %g) 11,518) 3% June23) 6% Mar. 2) Ne 
Pieferred 100} 207% 20%} 21% 217%; Zirg 2lig' *Zis 22 195g 20%; 1,850) 12% June 25) 23% Mar, 31 He 
Old Colony.....(Boston).100| 1504g 1804,*180 180%) 180 180 |*180 canece « "280% cacces 9)170% Jan. 2/180% Sept. 3 Chie 
Pennsylvania ...(Phila.). 50) Sk 517%) Sl% 51%) 515 5173’ 51% 52 515 51%) 3,172; 48 Jan. 5 pr. 7 Oo 
Philadel. & Erie. os OEE nccce creeedl <aghin inessel wannte onsen i 2S sedegs seonenh sammn nagihd | 21% Jan. 20) 28% Feb, j Ge 
Phila. & Reading. “ 50} 104910 1161011). 1015;¢/101!;, 1015,,/10!3)6 11 107% 114} 49,289] 733 May 21/ 1153 Mar. 19 Chie 
Philadelph Trac. “ 50; 98% 28%) 95% 99 987%, 99% 99h 1054s 103 103%/ 17,0z22|)t83% July 2/115% Ape. ll In 
Summit Branch (Boston). 50) -...0. seas! -.--00 sonnee tog reenetiel ‘namie tabla “4 2 eee 4% May 24) 7% 5 Chic 
Union Pa ific.. 100} *13% 13%) as” 148} 14 14 "13% 144 133g 13%, 900; 6% July 3:'| 22% Mar. 3] Chic 
United Cos of N. J. (Phila. a “BSS cccce. ("SOS cocce PEE d<asnca 235 235 PERS cccees 24/2279 Mar 21/235 Sept.12 1s 
WesternN.Y.&Pa. “* 100} ...-- GS ednendl whasew wseses a PR ine ne. sae %Juiy 17) 2% Aug. 13 1s 
Miscellaneous Sones, ls 
Am.S8ug’r Refin. fi( Boston)... 10433 105 10355 106 104 106%! 1035s 10455 x102 1025) 37,257) 75% Jan. 24/1147 Aug, 21 Ch 
Preferre: ...... 984 99%! 99 99 98% 98 98% 99 *98 98% 332} 79 Jan. 3/100 Aug. 21 Ww 
Bell Telephone. . a 100) - 202 |*201 202 | 202 204 20449 204% 204 204 193|163 Feb. 26/204 Sept.12 Te 
Bost & Montana. es 27 27 Zig) 27% 27% af +. 27%, 29 29% 206] 22 July 21 ie Sept. 14 Ge 
Butte & Boston. . eo a 9%} 10% zo 10% 10% 97% 10% 11 1l4g} 6,616) 7%July 23 4g Apr. 9 Mi 
Calumet & Hecla o 25 “290 " 295 |5290 = *290 295 |*290 295 ‘290 295 7\265 June 22 302 Jan, 18 Cuic 
Canton Co .... (Balt ).100 87 |* eangee by 85 85% oe ceccee Ig *85 86 85) 66 Jan. 1s; 86% Aug. 27 Co 
Consolidated Gas 100 &? 67 67 o7 G7% 9 GST%el .cccce ecco es 6749 67% £205) 53% Jan. 3) 67% sept 14 Sil 
Erie Telephone. Boston). ye 45% 48%) “48% 491g) “48% 49%) 49% 49% 49 491g 55) 42 Feb. 21) 494g Sept. 12 8i 
Genera! Electric “ 100} *40% 41 4\ 4l *40% 41%) 40144 404 38% 38%) 2,363) 3u%sJan. 3) 4549 Mar Bi 
Preferred ...... oe 100 *70 73 *70 73 7 70 70 7v 70 70 87| 56 Jan. 4) 75 Mar. 8 25 
Lamson Storeser es 50} 23 23 *23 23%) *23% 24 235 23% 24 24 190}; 12% Jan. 2) 26 Apr. 7 E: 
Lehi’h Coal & Nav. (Phila.) 5u|) 5Si% Sl) 515g 5153) 5i%o Sly) 51% 51% 5ily 5% 222} 50 May 23) 55 Mar.il Chic 
N. E. Telephone (Bosto.) 100) 67 GF Pucccec 68 *67 68 "668 63 *66% 70% 314) 49 Feb. 28) 68 Aug. 14 Ex 
North ame:ican (Phil.).100) ...... ..-.-. 4x ear * 5 S 2 © © Bi secde ahdows 210; 2% June27} 5 Mar.19 30 
West End Land..( Boston) ... 2% 2) 2% 2) *2 2g 24} *2ig 2% 2% 2% 585) 11% July 3) 12% Mar 20 Chie 
§ 3d instalment paid. * Bid an! asked prices; no sale ~asi\made. + Exrights. | } Old certs, Clev 
= 0.9 
Nl € 
Inactive Stocks. , Bia. | Ask. sk. | Inactive stocks. Bid. | asx. | Bonds. |. Bid. Aa. Oo. 
— ——€ : 
Prices of September 14. pee B d | ‘Pa. & N. ¥. Ca., con. 58.1939, A&M! 110 111, Col. 
Atlanta & Cherotte (Balt.) . 100! 9145) 93 lat-To & so 60-yr. 4¢., 72 | 72% | Perkiomen, 1st ser., 5s. 1918, Q—J) - 104 Col. 
Boston & Provive.e peecron). 100 255 260 || a2. 4s, g., Class A. "1989, , * 24%) 24% |Phila.& Erie gen. M. bg. 1920, A&O! Ge 
Camaev & Atlantic pf. (Phila.). 50) 34 |..... Boston United Gas 1st 5s. 30, 180 80 80, Gen. mort., 4 B ---702-1920 A&O} . Den 
Catawissa.... = ..... 4 50) 4%9’...... eT. S eevee 1939/§ 56 | 5¢%'|Phila & Read. new 4 &., 1958, J&J ls 
lst prefe rred....... - 50) .- _| 52%9'|Burl.& Mo. River Exe upt 68, J&J'2114 /1154g lst pref. income, 5g, 1958, Feb1 Det. 
2d preieried........ es 50 49% 50 ! Non-exempt 68. ...... {918 8, J&J\e106 (10649) 2a pref. income, 5 x, 1958, Feb. : Det. 
Centra! Obio... ...... (Balt.). 50) 48 |..... Tis ide nahaninte 1Dt 0, J&J| 90 | 92 || 3d pref. income, 5 g,1958, Feb. Dul. 
Chari. Col.« Augusta “ 100 28 30 |/Chic. Burl. & Nor. 1st 5,1926, B&O) 102% ose 1] 238, TB.cccceecccose 1933 8&0 E.T 
Connecticut & Pass..(Buston).100 128 |...... | 2d mort. 6s... --191 8, J&D Consol. mort. * page Kr 
Connecuicut River _. = 100 225 230 Debenture 68......... 1896, J&D} § 98 l100 1s! Consol. mort. os «1 os Ft. \ 
Delaware & Bound Br. (Phila). 00 160 |...... Chic. Burl.d @ Quincy 4s. 1922, ree 1? oo a3 Improvement 6g. ‘1 1 Gal. 
Flint & Pere Marq...(Boston).100) 13 16 H Iowa Division = ae 0} 95 96 7 Con. M., 25 B- stamped, 1922. 2 M&N| 101 ‘102 Gen 
. 2. eae “ 100 42 | 45 le & W.Mich. gen. = oat, Tap} 65 | 70 || Terminal 5 "z ne Qk. lu5 |106 Hou 
Har.Poris Mt.Joy& L (Phila.). 50 84 |..... ‘Consol. of Vermont, 5s. 1913, J&I)) 86%| &7 || Phil. Read. & N. E, 4s....... 1942! 48 |.cccce lio 
Kan. C’y Ft.s. & Mem. (boston) 100) =—(17 20 |[Guzrent River, 1st, bs. 1 198; Ade &O|) 6u | 2 Incomes, pt Ade woud . i = & [ocece . Int. 
SS ee i000 «660 70 ||Det. Lans. & Nor’n &J)* $e6ees | Incomes, series B Pee TS o 2d 
Little Schuy)kill...... (Phila.). 50 Bsa = |Fastern Ist mort 6g [§iz2y 193 tre Wilm. < Balt., 4s. iSi7/a40 102 49) 2.000 low 
Maryland Central.... (Bult.). $0 secces laseoseil Free,Elk. &M.V. "ists. "1988, 3 Ae! 124 |125 tts. C. & 8 900, F&A! 114 |. .c0c0 — 
Mine Hui &8 Haven (Phila.). 50 Jennnes | Unstamped 1st, 68....1933, A&O|§1 = tao" Behuy!. R.E. Sidelet 5g. 1938, J&D} 109% ...... ° 
Nesquebonivg Vai. Om OO hexcea. |K.C.C. eee. vist 5g. 1935, red Steuben. &Ind.,lstm.,5s. 1914, J &J 107 4g] .nn00e Lak 
Northern N H...... “"(Boston).\0O ...... Ratan IK OC. F.8 con. 68. United N. J.,6: epee ~ oc cccahinne L.8! 
North Poses iii (Phita.)- 50 a7 iK.C. Mem, & Bir..18 Bo,1097, Ma Mas AeA |Warre a Frank: sii, 1000,F&8 coonndhisiedl a. 
regon Short Li, e...( Buston).100 t. Jo 8.. ood itimore 
Penpeyivaniad& N.W. (Paila.). £0 ...... du ||L. Rock & Ft. 8. ist, 78..1905, ja) avlasinGuart, lets" 1907, 7 J 118 |118% Ge 
Rutiana ....... seeee-(Bos.on)-100 2 4 Louis.,Ev.&8t. L. 181,66. = ‘A&O 110 coccee 1900, A&O} 103 |... Lou 
Preferred. .... .... luv! 7 | 71 2m., 5—6 Becccec cose yo | 92 RJ os 1st, 58.1990, M&N| ...022/106 N. 
Beabvaid & Roanoke. ( Balt.) . BOG ésdces ebenee ||Mar. ‘i, & Ont., 68..... oo, A809 101 (103 ||Baltimore & Ohio 4g., 1935, AGO] 2... .|enceee 
lst prefered....... SO casces | reo '|Mexican Central, 42.. 925, A&0} 58 584s|| Pitts. & Conn., er F&A)! 112 |...00 Gi 
West knd... ......... (Boston). 50 “56 |"56%g!| 1stconsol.incomes,2g,non-cum.| 13 | 15 Staten Island, 2d, 5 g.1926, J&J scesee|--se0e Ui 
NE cavcds caed = 50 82 8248 < consol. incomes. 38, non-cum. 6 8 al. &Ohio 8. W.,1st,419g.1990,J&J| 107 (109 Ni 
West Jersey ...... CPRaRa J. BO: sccteel ecoads |'N. ¥. & N.Eng,, 1st, 78,1905, J&J- "114 114% F.&Yad.,8er.A.,6g.1916,J&D! 76 | 80 Ke 
West Jemey &Atiun. “ i asenne ZO "|| 1st mort. 68.....-.....1905, J&J[*108 (109 ries B., 6 Z-c.c0c---.1916, J&D| ...000| 75 Lou 
Weetern Maryland. . (Balt.). 50 sscose'sceces|| 24 MOTE, 68....2.2-02- A|*102% 1034g|| Series C., 6 g.---22----1916, J&D coeeee| 75 Co 
Wilm. Co) & augusta - BOO cccnss Bere Ogden. &L.C., Con.6s... 1920,4.&0 10v 12 /||Cent. Ohio, 4's g........ 1930, M&S ..... 2 eeecee Lou 
Wilmingt’n & We.aon “ss Ne PSRs 10. Ghccece cace eeeecencees --1920])..2002| 20 |/Charl. Col.&Aug. lst 78. 1398, T&S) 10246 .....- Met 
Wisconel» Ceniral...(Boston).100 4 a4 Ru tland, lst,6s.......- 1902,M&N/$110 lit ||Ga.Car. = lat 5 g-.1929,J&J 859 87 2d 
we reterred prccccces 4, 208 aie 2 2d, wgondy= pagel ans F&A lS1U0 [101 North. Cont "Bonneenees= 1900. 343) 118 Peg = 
vre’st. Nosh.& Roc = ll ond el? B-ccccecasecoescccasscoh 
MI-CrLLANbOTS. | ny Vai Ppyage! 7a, J&J| 106 |106%¢/ Series A, 58....006 ....1926, Jad pions onde Mil. 
Allouez bvin'g, #896} d( Boston). 25 +25 ‘S7%0 lAtlantic ty lat 5s, g., 1919, M&N| ...... 106% | 4398 ......ccccce-cccee- 1920, aso Scie oi” 
Atlantic Mi: ing...... 25 10 1044|| Belvidere Del., ee cre een Se RAE: .||Piedm. & Cum. lst, 5 g.1911, F. coscee! ce 0. 
City Passenger RR... (Balt.). 28, 61 62 ||Catawissn, M., 78...... ircIT| 7°52" | Pitts. & Connells. 1st 78.1398, St5| 16d 10” M.k 
Bay State Gas §j..... " (Boston). 50, 9% %||Cleartieid 4 a Jot, Ist, 68. 19927, aaa eshsonaae by: inia Mid., lst 68...1906, M&S anatelrios 5 
Boston Land......... “- 10 3% 45 Connect ug. 68..-... 1900-04, M&B| ".....|...... Series, 68.........--1 gli Mas Mo. 
Cenien: ia) Miving... ay 10 a 7%, 'Del. & B’d Br’k, lst, 78. 1905, F&A} 126 |...... 3a Series, 68.....2---.1916, Ud&5) ..--- Ne 
Electric Traction. . (Phila.). 50 100 101 ||Easton& Am. 1st. ‘58. 1920, "M&N 108 's) re 4th Series, 3-4-5s.....1921, M&S) ...... 
Do _tr.icis.140 pd. 2 eee |Elmir, & Wilm., lst, 68. 1910, J&J.| 116% 5th Series, 5s.........1926, M&S} 100 
Fort Wayne Elect |..( Boston). 25 2%; 3s |'Hunt. & BraT Top, Con. =. ; 95-40 _ 1024|| West Va Cs”. 1st, 6 g. 1911, J&T) 
Frapkliv dining..... “ 25| 94! o's) |Lehigh Nay. 4498....... +331} 10 | ...0./|Wert’E N.C. Consol. 6 g.19 14, Jad — 
Frepchi’n 8 bay L’d. 58 5 1 1! 2d 6s, gold............ 1897, &D/ 107% ....... Wilm. Col. & Aug., es , J&D 
Tiinois steel. ........ e 100, General mort. 4'9s, ¢.1924. oF 206 | .ccoce MISCELLAN 
Kea: surge Mini: g eo 25, a Lehigh Val.Coal ist 5s,g.1933, i 'Baitimore—ity Halla.1 1900, rr 
Mor: is Cava) guar. 4. (Phila. ). luv; 7" | 80 tame b Valley, lst 68...1398, Ja@D iu9_ | Funding -#en+ene0el900, ~ 
Preteiree guar. 10. po Pree Se” "Te aagseesneenenenns 1910, M&s 130% 131 om) West Mangia NB. 60.1908 
Oscevia Mivivx.....- (Boston). 5 23%) _ Comsol. 6.2.2.2. oo-2--1923, J&D Water 58...020. 8, Man g 
Pullman Pisce Car. “* 10u 158 160 | Pel wrth P Son ist, 78....1896, M -|| Funding SO acecee - “1916, M&N| 121 1s an 
Quivey Miving... e 25 92 | v3 Gen. M. 78........ 1903, J&J oeail Lay 2 3 ‘es... 0, S&J| Luts 102 : 
Jamaiack Miping a 25 163 165 'pcnueyivanie gen. 6s, Fr. Virginia (State) 38, new. igsz, J&J a eneeee ve 
Unitea Gas impt. (Phila.)... | ©8% vy |! Consol. 68,6 Chesa Gas, 68.....1900, J&D i” sae ‘“ 
ger Puwer...... .. (Bostun).100' -¥0 1-00 | Consol. 58, F..... Consol Gas, 68.ceeee-20-1910, J&L it pe at 
y satingh. lec. & M.. o 50 3» 36 | Collat. Tr. 419 g..... 7 eeadtininedahs wos-eeellf Tat | LUM | coneee , 
Prei. cuwu ative fO *2. Sul PB SY Fanai % Egaite, >. 's 212 0% | LLGMB -oonee a 











* Price laciudes OVcrduce coupous, 7 Unlisted. {Ant acuracdiucmrest, § 1 Last powwow ls week. Xx ot-rights. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS SEPT, 14 AND FOR YEAR 1894, 























| Crown Range (sales) in 1894. Ub 
AD AND MISCEL. Bonps.| Inter*t| Price | — 9 pales) in 1804. RAILROAD AND MISCEL. BONDS. Inter’t lost ey | Re kange ( (sates) ‘in 1894. 
RalLRO | Period) Sept. 14) Lowest. Highest. || | Period| Sept. 14 Lowest. Sal Highest. 
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Ou, deb., 8g.1900) Q—F | 114}sb./111 Feb. /115 July ||Mo. Pac. (Con.)—3d, 7s. -1906} 1 
Amer. Cotten ON or 4g. 1989} a J| 72°83 | 67 Jan. | 77% June || Pac. of Mo. oan ex., 4.1938) Pea 99 *b. tos = 10085 M = 
3d 3-48, &- Cl. “A”......0 939)A & O| 249 | 20 July | 381g Mar. || _ 2d extended 5s ........ 1938/5 & J| 106 b.| 99 Jan. |106% Apr 
Col. Midiand—Cons., ,48. te F & A) =. b.| see yey | | oth Mar. || ete & Ir. Mt lstext., 58. rst a & A 1014. 1001 Feb. |1033g 
& Pae,—Guar Since 7\.0 = | . une | Wg Apr. || 4G, f B- wn nae -nnan-coee M & N| 105 |102 4 
iW. D. income, 6s....2.... 1910/5 & J| da, 24 July | 64% Mar. | Cairo Ark. & Toxas,7 g. 1897/5 & Dj 102 a, 97 Mar. |103% May 
Brooklyn Elev.—1st, 6 g..1924/A & O} ........ | 90 July 107 Jan. Gen.R’y & land gr ,5g-1931/4 © 0| 79%b.| 71 Jan. | 81. Ape 
Rjaion Elovatod.—8.---1837M & 3 10090 |105% Jan. (111° Jun: | Maplle & ato Now 6 6--192214 & Di 115. b.l111% Jan. [117% May 
— 8 | , -<* 
See eo eee 191M & Bf 10 [1929 Jam 10219 June | ac Oh. @ oe iee Taioiale & 9) O4% | 57% Jan. | 66% Aug. 
Cent.Ga.—S.4&W.1stcon.53.1929}........ 52 | 32 Jan. | 5242 Sept. || _Comsol., 5g -.........-.. 1923/4 & O} 101% | 98 Jan. |102 Jan. 
Oentral of N. J.—Cons., 7s. 1899) weal io [123% Jan. 11549 June | eee 1 Starch “Mig “ist, =. igs M&N/ 96'sb.) 88 Jan. | 95 Aug. 
ey, ae & Ni ........ y ‘eb. | 1% Apr. ||* Oxt. 48 2\M & N! 103 ‘9b. 3 
Soo mortgage, 5 g...1987,J & J) 11619 /1101g Jan. 217% Att. | ] 1st, coupon, 78........-.. 1903\7 & J 197 3e| 123 * Jan, ieee Tiee 
Leh.& W.B.,con., 78, a3 d. 1900 Q—M | 1084 |105 Jan. || Deben., 58, COup.. 1884.. 1904iM & S| 107 9b.! 11069 Sept.|110 Feb. 
sm, Doss aide = SHEE M vant, Hee OR Mae | Rew @ oeinease, Mega g 8] O™ [ge da [tbe 
Central Pacitic.—Gold, 6s. iso|S & J] 104 b.|103 July {Lor apr | Wost Shore, guat., 48.---2361|+ © J) 104% |100%5 San. 105% June 
Ches. & Ohio.—Ser. A, 6 B. 1903|A & O} 120 — |114% Feb. |1201 Aug. ||N- ¥. Chic. & St. L.—4 g...1937/4 & pe an 974 J 10143 Aug. 
Mortgage, 6 g...--.----.1911/A & O/ 119 b./11529 Jan. |119% Sept. |N. ¥. Elevated—7s........1906/J @ J| i10‘gb.| 108% July 113 June 
lst consol., 5 g.....-..-- 1939 M & N| 109% |1014q Jan. |109%4 Sept. N. Y. Lack. & W.—1st, 68.1921/7 & J| 132 b.! 112719 Jan. |134 June 
General 41g, ¢- wosees a 1503 us 5) “" | ZO% June | 73M Aug. | Qonstruction, 53. a rs ae & A) 114 b./110 Feb. |113% May 
R. & A. Div., Ist con., g. 98 } | an. | 923g May ||4.2. —Ist,con. g- ep pee 1 a 
2d con.,4g.1989|J_ & J} ........ | 781g Jan. 88 Mar. || 2d consol., 6 g.......-...19 69/J & D| 75'sb.! 130» May 36 Mar, 
Eliz. Lex. & Big Sau.—5g.1902/M & 8/100 a 96 Jan. |101 Aug. Bay bey Dock. consol, 68,g.1935)4 & O| ........ 1125 Apr. |129 May 
Chic. Burl. & Q.—Con., 7 78. 8.19035 & J) 121s jt29 Jan. |123%4 June ||N —Ref. 48, ¢. eae & S| 86% | 82% Jan. | 8819 Aug. 
Debenture, 5s.......- SITES Bi ...---0- eb. |L02 Apr. || Ndi 9 4 5s >. « 1939\J & D) 1097gb.'107 Jan. |110% May 
Convertible 5s..... & 8} 1013gb. 101% i 1105 Apr. |/N.Y.Sus. &W.~—istret.,58g.1937|\7 & J| | 
Denver Division 4s...... 1922/F & A} 92 b.| 901g Feb. | 94% Apr. || Midland of N. J., 63, g.. -L910'4 & O} 
Nebraska Extension, 48.1927/M & N| 898 | 8519 Jan. | 92's Apr. || Norf.& W.—100- -yéar, 58, g. 1990|J & J| 
Han. é& St.Jos.--Cous.,68.1911/M & S| 1174b.! [115% Jan. 120% Aug, || Md.&Wash. Div.—Lst,5 g. 194liy & J 
Chic. & E. [i.—I1st, s. f.,63. + oy & D) .....--- ig Jan. {118 May |No. Pacitic—lst,coup.,6g.192L\y «& J| 
Consol., $ %...200 -.02-00- 34/A & O} 123 49b. tigi Jan. |123 June|| General, 2d, coup., 6 g. 1933/4 & 0} 
General consol., Ist, 5s.. 1937) M & N| 100% | 97 May |101% Apr. || General, 3d, coup., 6 g..1937\7 & D| 
Chicago & Erie.—1st., 5 g.1982 IM& N} 95/2b.| 9112 June 11009 Apr. || Consol. mortgage, 5 g...1939/5 & Dj} 
Income, 58........---.---1982/ Oct. 30%4b. | 2719 July | 35’ Apr. || Col. trust gold notes, 63. 1893/M & Ni 
Chie. Gas L. & C.—Lst, 5g.. -1937|J & J) 86% | 82° Apr. | 89% Juue || Chic. & N. Pac., 1st, 5 g- L9LO1A & 0} 
Chic. Mil. & St. P.—Con. 7s.1905|J & J} 1279b./126 Feb. |130'9 Apr. || Seat. LS. & E., ‘Ist, gi... 1931\P & Al 
1st, Southwest Div., 63..1909/J & J 112490./112 Jan. |116' May ||No. Pacitic & Moat. —6 g..1933|M & § 
1st, So. Minn. Div., 68...1910)J & J| 114 |111% Jan. {117% June | || Xo. Pacitic Ter. Co.—6 g.-.1933|J & J 3 July |101% May 
1st, Ch. -& Pac. —< 5s. 1931) ,- Jj 109 %b. | = 101% Jan |11itg June ge om 7" —Cun. s. f., 78. 1303/3 & J 109 !gb.| 106 Jan. |112 June 
Chie. & Mo. Riv. Div., 5s. OT & J] ........ 101 an. |1031g June|| Cons) aneteess-srash lJ & J} 10943b./10 ‘ 7, 
Wise. & Minn., Div., 5 g- 1921}J & J} 108 b./104 Jan. |109 May ||Ohio Southern—ist, 6g---1921/5 & D| 93 -a.| +4 —_ eS cee 
gg ee ee 109. iy ae | 198% Zane | General sroreeng® $5 AgHIM & N “go§:| 33 ay | ste tame 
ot Rw ce —_e Ge. et enn’ ggg luias dane re Sept. posseon Emee Co.—Ist, 6 g. 19 LO & D/ 105 a.| 9219 Jan, 106% Sept. 
aio. —Consol.,7s P| \138 Jan. |141 Mar. || Consol.,5g.... A &QO} 62 | 46 ‘ 1 
Coupon, gold, 78. voeoeeee 1902S & D 121 b. 121 July |127 May Ore. R.& Nev. .Co.—1st, 6 g. 1909/5 & J ast "lane Jan. loot wre 
nking fund, 6s......... 929) “116 an. |1% Apr. || Consol., 5 @........00.... J & Dit 73 b.| 60 Jan. | 74 
Sinking fund, 5s......... 1929)A & O} ........ 110748 May {112 Mar. ||Penn. Co.—49 ¢ -, Coupon. 1921/5 & J} 110%4b./106 Sen. 1134 May 
Sinking fund, deben., 58.1933)/M & N| 111 |10614 Jan. |112lg Apr. ||Peo. Dec. & Evausy. —6g.1920/\J & J} 93 bv.| 74 Jan. | 95 Aug. 
dl deel debenture, 5s. iS 4 “9 |'97 san. 1109 Apr. | > pao Division, © 8... eee & S| 92% | 74 Mar. | 94 Aug. 
Extension, 4s............ 26) } | § an. |LOO Apr. ad mortgage, o %.....--.- IM&N| 30 a! 19 Jan. | 28% Apr. 
Cie. BL &Pae. Pp ty at 1917/4 & J) 1 ls Pi i138 Apr. | — or ad.—Gen., 4g. rr ous & J} 804 | 6719 Jan. 307% Sept. 
xtension and co } 97%4 Jan. |104 Apr. | st pre ‘income, 5 ¢ ts eee d 36'ga.} 27 398 Mar. 
30-year debenture, 5s...192 1\M& §| 88 | 83+2 Sept. | 95 Fob. || 2d pret. income, 36 mee | 33: 18% a are Mac. 
Chic. St. P. M. & O.—6s....1930|J & D) ......../1194g Jan. |127%9 May || 3d pref. income, 5 g.....1953 131g May | 217 Mar. 
Gleveland & Canton-—5s. seers > FY m. 4 70 Mar. 84 Jan. | Bitteburg & Weatorn—4 g.- te & J} 83 a.| 80% Mar.| 88 Apr. 
.C. C. & I.—Consvl., .1914} EI ON ce Ces acsee cheats ich anv.—Con OL: : 
General consol., 6 .- ¥°1934|J & ‘ penis 1117” Jan."|120°" Mar. ||| Consol, 5 g ......... ME ETIA ra po “s 837 Jan. 137" Aug 
0.0.0.4 St.L.—Pe0.&E.,4s,1940/A & O| 75 'gb.| 69 Aug.| 84's Apr. || Rich. .&W.P. er.-Trust, 6g.L897)\F & Ali 70'3 +40 Jan. |+70% Sept. 
pee isa ag RH wo) 38 Sem Lugs Mee lacie ames iets ¢ iss 9! St, ("us dem 20 oars 
. _— Pes ease-cee 5 an. May | oe 
Col. A. Val.& Tol.—Con.,5g.1931/M & 8} 90%b.! 817% May 94 Aus. | 3t. Jo. & Gr. [slani—s g..1925|M & N Se a.| | 93, Jay, bo Ave 
Mg Lamba cycle 04 i & a 93'gb.; 85'g Aug, ! 94% Aug. st. L. beer ow -—6 z., Cl. B. gro M& N/ 112%b./101 Jan. [113 Apr 
mver io Gr.—Lst, 7 g.1900)M & N) ........ 1113) May |/115 Aug.|| 64.,ClassC ..... - --1905)M & N| 112% ./101 Jan. |113 Apr. 
pimtecanel., 46. hodeaicandiel 1936/4 ° d| 79% | 71 July | 80 Sept General mortgage, 6 x.- L93L\J & J} 95'gb.! 82 Jan. | 98 Abr. 
t. B. Cit Alpena—6 g.1913\J & J) ........ | an. | 5 an. |/St. L. e3t.—1s6, 4s, ‘ & d 3g «|«COB“S , 
Det. Mac.& M —Ldgrantn 194i lA & O} 23 L.| 30 ee | 27g ia || 3a, 43, 2, iacome eo 1939] S& 5| ist tt i go. ite 
Dul. So. Sh. & Atl.—5 g.. .1937/J_ & J} 99 a.| 93 Fev. {102 Apr. ||3t.P.M.&M. om Ex.,6g. 19 Lu! M&N/ 118 D./115'a2Jan. [121 Apr. 
E. Tenn. V.&Ga.—Con., 5g. 1956|M & Ni 104 | 861g Jan. |LO4'g Aug. | ist cunsol., 6g ..........1933/J & J) 118 b./115 Jan. |122 Mar. 
Knoxville & Ohio, 6g. . 1925)J & Jj t1i'44b.) 96 Jan. |112  Auyg. | reduced to ‘L194. J & J} 100%4b.; 97'2 Jan. |102'¢ June 
Ft. W. & Denv. City.— g..1921/5 & D 75 | 66 Jan, | 797% Apr. | Mestete Extensioa, 4 g. 1937 J &D) 35 a.| 8 Jan. | 8919 Apr. 
ge ifeemtatich Se viet" S O| or B) 88 Hey | B38 MMe [atten dar ogee alt *) 27 | 80% pee | 29% ate 
», de g- 22 7 5 an. | 95 a ou } sroliua— % eT Pree ) cca cast tee ‘eb. ‘eb. 
Hous. & T. Ceut., gen. 4s, g-1921/A & O| 65% 60 Jan. | 66 Mac. iI30. Pacitic, Ariz. —68 5... 190)-1LU0/J & Jj ....:.. | 33 July | 94% Jan. 
ong heen ge —4 ¥. aseed TEP 4 & 113. nee Feb. |103 Sept. i — - hh --+ 1905-12 A & QO} 109 b..10L July | 10349 Mar. 
reat Nor.— 1st, 6 g. ¢ N) »., LOD'g Aug. |116 Apr. St Cuusel, gold, 2 g 933/A & O} ........!| 85'g Ma 93 Apr. 
, a mon <r PE Tes er ie 8. , 4 BI 60 June | 63's Apr. ||50. Pacitic, x, M. om g. L9LLIS & J} 97 »b.! Ht Say 934 ave. 
Ow _ ¢ | : | 95 yt an Panes | : = aoe m4 
Kings Go. Elev.—1 > Fe ‘Teasiy & J] 76 @ 30 Jan, | 33 abr. || wir. Le a“ re 4 oi 33 vn 87 * ADE 
Laclede Gas.—ist., 5 g....1919/ Q—F | 89 | 81 Jan. | 39 abe. ||Cexas & Pacitic—ist, 3 ¢..200013 & DI 87% | 72% Jan. | 83 Aug. 
Lake Erie & West.—5 g..- "1937|3 & J ---/110'9 Jan. |115'9 Apr. 2d, iucume, 5 g. ..... *..20JJ| Maroh 2653 | 179 Jan. | 23% Aug. 
L,Shore.—Con. cp., lst, 7s. :1900|J & J 118 ab. 1118 Jan. |121'4 May |/Tol. Aun Ar. & N. M.—3 g.1924/M & N} ........1 55 Mar.| 7849 Aug. 
Consol. coup., 2d, 7s.....1903)J & Dj) 1234gb./122 Jan. |125g May || fvledo & Ohio Cont.—3 g.1935)J & J] ......../103'9 July |108 May 
Long [sland. - Isteon., 5g. 1931} Q—J | 115'90./113_ Janu. |LL6 May foledo Peo. & a g-LOL7|\J & J} Tis | 68 July | 84% Mar. 
General mortgage, 4g.. 1938|J & D) 97 a.| 935g Feb. | 99% May || Lol. 3t. L. & Kan.C —6 ¥..1916/J & D) GL »b.'t55'9 Aug. |t64 Apr. 
Louis. & Nash. Cons., 73. ‘se & O} 1118p. |LOD M4 Apr. |113'9 Mar. || Uniou Pacitic—s g -asee- 1899) 5 & J —* Wie te Juue | LLL Apr. 
,0. & Mobile, ist, 6 g..1930|\J & J} 117 "97 tak 117‘9 June|} Ext. siuxing fund, 8. ie M&3 b.| 90 uue|LO3 Feb. 
2d, 6g..1930|\J & J ........ Jan. |LLO Aug. Collateral crust, ig. ---1913)M & N 40 b.| 40 May | 49 Jan 
General, 6 ¢ Stohehescaaehs 19 30/4 & D 107 b. i100. Jan. Lig Mar. = or ee mig notes. ae 4 | : ~~ Bs te Ape. 
1,4 ..... ...-20.- u t ept. an. Pac.-Ven. Viv &. N| 106 b.\10 au, &. 
Nash. Fl. Sh.-lst,gtd.,5 g.’37/F & A a 76 Feb. 9L¥4 Ane. 1st coasoL, 6g ...... 1919) AE & Ni 84 b.| 72 Juue} 97 May. 
Kentucky Central.—4 g. 9387|\J & J} 82 b.| 82 Jan. | 85 May Oregou Short Line—v g..1922/F & A 3 75 Jau. | 92% Mar. 
yuis. N. A. & Ch.—1st.,6s. 1910/5 & J 107 b.|L08 Jan. |113'9 Mar. Ogs.L.&U0' uN.—Cou.dz. 1919 A&O| 48 a.| 40 July | 56% Apr 
Lonsol.. 6 g. dab thacenon 1916 6\A &O} 96 b.! 83 June/l00 Mar. U.P. Deu. &Gulf,coa.,5zg.1939\J & D) 40% | 3L'aJune} 43% Apr. 
Lonle. Bt. L. & Texas.—6 g.1917|F & Al ........| 55 July | 61 Apr. ||. 8. Cort. —Lst col, ég.. 1924\J & J} 79%.| 70 May | 87's June 
gt Elevated.—l1st, 6 g. ro Z ae es He elt Ct igs Virginia Mid. .—Gen. M. +9 1936 34 a 95\4b.| 70 Jan. 93a Sept 
pepecneh ob0ede -sanbis D a %b. an. Stamped guar..|) F. S'4b.! 7 Janu. 2 Sept 
Mieh. Cent.—ist, cuns., 78. phe. M & N/ 122 9b./119% May Latte tes. Wabash—Ilst, 5g ..... .2221939|M & N 10553 |102 Jan. |1LU749 Apr. 
SE ES 1902|M & N| 108 b./106 Mar.|LO7 May 2d mortgage, 0 g.........L93d)/F & Al 70 3 Aug.| 79 pr. 
Mil. LakeSh. &W.—1st,6g.1921/M & Ni 129 b./124 Jan. |130 Apr. Debent. M., series B.....1939|\J & J| 24d.) 21 Mar. | 28% Apr 
Exten. & Lmp., 5 g. " ...1929/F & A! 108 105% Feb. |110'9July || West. N. Y. & Pa.—Lat, 5g. 1937|J & J| 102 b.| 9 uly |L02 Sept 
a .& E.—lst 5s,g.,gu.1942)/A & O} 8l¥g | 76 July | 834 Mar. || 2d mortgage ..... ....2-1927/A & O}f 25% | Lda Fob. |t26 Aug. 
K. & Texas. —1st, 48, g. 1990/\J & D| 80 77% Aug.| 83'8 Apr: || West. Ua. Tal. —OuL. tr., 33.1933|5 | eae Janu. |109 June 
. |S ORAS Hx -1990\F & Aj 45 38 June! 4848 Apr. || Wisc. Cent. Co.—Lst, 5 g..1937|J & J| 53% ee Aug. | 76% Mar. 
0. Pac. —Ilst,con., 6 g. 772195 20M&N 96 b.' 87 Jan. |L01% Apr. Sneowmd, DB. & .cccesé 20 ol SET. .com) 10. Aus | 18 Feb. 




















Nore.—“b” indicates price bid ; “a” price asked; the range is made up from actual sales vaoly. * Latest price this week. t Trust receipts. 


NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS SEPTEMBER 14. 













































oe bi SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. | SECURITIES. Bid. | Ask. 
acme Chace A,4 to 5.....1906] 102 |103 || “issouri—Fund.........1894-1895| ..... |......||Tennessee -6s, old...... 1892-1898] ......|-..-00 
o B, 58 seepestivedesaaese aE 104 |..<... North Carolina—6s, old.......J&J| ....0.|...2.-|| 68, new bonds ......1892-8-1900) ...... counme 
} el eer ao met OB fisece ES RR SEN. cccewe aaa do new series.... ....- (GLA) ...20. | -ccoe 

ag frency fundin 920} 92 |..... New bonds, J&J conse O08 1398} ...... -eeeee'| Compromise, 3-4-5-68....... o] -c0e- 
tansas—de, fund, Goi. 1899- 1900 3 | 10 r, ry | RRS Sr 2 tech som yp Reae 78% 
7s, Ark i ?. Non-Holford| 185 [200 Special tax, Class [.............. 3 5 Redemption 48 ..... .. seeeee 
Loutes aD8a8 Central BR........| 2 | 10 Consolidated 48............. — 99. | ...00. do 4198.... .00ee srseee 
Stan me tay pracyrnangrenansein of eae Dis. cichivorscewessbubscscosses i. 2 oe -|| Penitentiary 4s. -19 <s2s0 
N mped 43........ lite, scenseeienal EM Leatce -||South Carolina—4'ss, 20-10. 1933 100 {102 ||Virgimia funded debt, "2738...1991| 58 | 58% 
OW Conols. 48.......... --.-1914) 95 | 97 6s, non-fund......... ete l'g| 2%!) 6s, deferred t’st rec’ts, stamped. 84} 8ae 
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GENERAL QUOTATIUNS OF STOCKS AND BONDS. 


other quotations are frequently made per share. 


sin New York represent the per —_ hey x! whatever the par may be; 
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yay = etd aboreviations are often used, vi * for mortgage. “¥.” for gold; “¢' 1,” for guaraavecd; *end.,” for eadorsed; “cong, 
for consolidated; “ conv.” for convertible; “8. wa “ pina sinking sand; “1. g.,” for land grant. 
Quotations in New York are to Taursday; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered tn these Quotations. 
te 
UNITED STATES BONDS. Bid. | Ask. |! Ciry SECURITIES. | Bid. Ask. | CITY SECURITIES. Bid. |Aak, 
“UNITED STATES BONDS. Everett, Masa,—4s, 1924........... |§105%9|107 || Paterson, N. J., 68, 1901........--- 108 |. 
2s, oe « B., FOG. ccccceces 96 |...-- Fall River, Mass., 58, 1898 ----/QL04 (105 || 4s, Ti ates enceuecess cdbscosenses 100 1937 
“Ne | ae ome reg.. —F 119%4/|119%) Fitchburg, Mass. 68.05, W.L.. Jad 1204'122 '||Petersburg, Va.—6s, long......J&!| 107 |... 
58, 1904 MAGE coup...Q—F)| 11924/119%! Flat’ad Co., Mont, 20 yr 6s ...1914/)...... 1075, --%T ia, Pa.—68,1896.... J&I| .-.000}... 
44, 1907........-..------ reg 114 |1144s| Fostoria, O., sewer 68, av. 9ig yrs [Pere 1081g/ 6s, 1901. simian ods? siden SEE an peas 
OG, Bt eenecnas cones 115 1154s Gallipolis, O., water 5s, 1914....../ S22... | 106°45 Pittsburg, Pa. ~Ss, ye J&J} 116 [7°" 
64 cy, 1895..... reg....J&J; 101 |...... | Galveston, Tex. —5s, 1920..... J&D) 98 (100 , 5S SRE o octesddeents Var| 135 FR 
64, moy, 1896..... reg....J&J| 104 ese 5a, 1914-1934 eueehe <enmbatasecelteooase 101%] 4s, 1915 eudacgancececeacececss J& 108 |... 
6s, Currency, 1897....- Feg....J&J}| 107 |...... | Gr’nd Ra _ Mich.—5s, 1904. Jad, coos } ccs 6s, Consol., 1904 reg ......... J&J} 115 jo" 
6s, Currency, 1898..... reg....J&J| 110 |......| Harriab,, — Water 68,1903..J&J/)....-..|..-..- Portland,Me. —fs, RR. Aid, 1907Mxs 5121%4)193" 
6s. Murrency. 1899..... reg....J&J3| 113 |...... Hartford, Conn. —ts, 1897..... J&J|5104 |109 4s, funded, 1902-1912...... J&I|/)101%5/ 199 
4s, a indebtedness (Cherokee) Towns, 3s, 1909 ....... ....-.-. 0415) 96% | 4a, 1913 ..................0.- M&S /$10219/193 
Dnssgeeutenneusoss r g-March.| 103 — ae 5 4s, 1902... A&0/$10145|102 Portland, Ore.—5s, 1923.. = |[Pecneee 112 
1899 ceapsacsonnesssl El) SP Di siwte 922). .A&O}|>......|107 |Portsmouth, N.H.—6s,’97, Kk. F&J|$106 106g 
ei a- cccccecaccacces = March.| 104%)...... Highlands, Col., ; 68, 1904- ae -«=+- |105% | Providence, R.I. —58,8., 1900....1..1'9103 |10g1 
SEE ecotmectnes arch.| 10329 Hoboken, N Bee 1088, J&D|§104 |...... ee se _ Reape eee T&I 5115% 116 
STATE SECURITIES. 58,1 -oe-M&N/$10 249)..... I} 60, BONG, ISDE. .coccccccceocece 12 {133 
(Sce preceding page.) i. | Houston. Tex.—6e, 1918... .... .... 105 |10742) 66, gold, 1900, water loan..J & J)}113 9/1145 
OCUWA SMOUC RARER, |  — || ff BB, 1912. 220.0 e cone nee ceceeecees| 2-00: 103 419s, 1899. J&D/9105 [106 
Alen. N.Y. 48.1920 to "30. HAN oz jh ae oe 98 | 98 J&I|§107 9/109 
Allegheny, Pa.—5e,cp.,’95-97.Var.| 100 |...... Jersey City 5s, 1923..... 22/9107 %9| coves lll 113 
4\9s, coup., 1900 .........--. Vv GO jecccee patreemnes 58, gold, 1924...- _, FE STL ILE G IRIE 8 110 111 
i} Miagheny Co. 58, Cp. 3913.43 BOD [.ccoce|| 70s 2908 cccccecceccccccecceses 11819/120 3s, gold, 1916...... M&S8/$102 /103 
44. Court pou, bi. a, reg..J&J| 102 |..... Water 7 ee Pueblo, Col., 68, 1906... . J&D)$....../118 
Arlington, Mass., 1924............. § cece. 107 Refunding water 5s, 1916 -| Quincy OL— 
Asbury P’k, » J. ‘ech 158.1910-42.|$...... |1085_| Water assese.,os, 1916.. Refunding 4s. amas SAO pee -sonae] OBI 
Water 58, 1924... ....... J&D))...... 108 Water 5s, 1923........ e Rahway, N. J.—New ate Rr 4s.| 70 | 80 
Atlanta, Ga.— Water 78, 1904..J&J| 108 | .... || Hudson County 5s, 19 .....|| Water 4s .|. 75 | gg 
Augusta, Me.—6s, 1905, Fund .J&J/$119 {120 ||Kaw Township, Mo., 7s, 1903. 115 ||Reidsville, N. 4% , 68, 2 §..0...] 99g 
A Ga.—6s, 1905 J&J| 107%9|/112 ||Kearney, Neb., canal 58,1914 100 ||Richmona, V: a—68, 1 on ip1Osas Lil /112% 
-Q—J/§...... Keokuk, Ia., 58. 1895-1914. . ROTI” Thy BOER IOEE, cccce ceccececes J&J| 125 
Lansingourg, N. Y., 8. D., 1900 103 58, 1921 & 1922 cooceedGd| 208 Tae 
j -—— Mich., 58, fo” loi 111 ROBB... ccce caescccs ocsccep: ce0- 93 | 94 
| Lawrence, Mass. —6s, Ws Roohester, N. ¥.—7s8, Water,1903 ..|) .--.+.|127 
|Lincolo, Neb , 3%s, 10-20 1 4s, 1912...... paeacee &AS10O |....., 
Long Isi. Ci y,N. Y—4ks, 1912-13]).-2.2:|103_ |\St. James, Mian.—6s, 1914........ |§----. 107% 
Improvem nc 449s, 1599..... ..../§..... |10153)|8t. Josep, Mo.—6s, 1903 ..... F&A/9i05 |....., 
Improvement 4% , 1914... ......|$...... 105 | Comp’mise 4s, 1 901..... ....F&A|$ 97% 100 
Louisville, Ky.—7s, 1903....... Var|$120 |..... -| | 8t. a Mo.—6s, gold, 1899...... 168 ‘ 
Teccccces ccenacsecanen Var|$104 |...... 5e, 1900...... centuiane onansiiahin 103 45/106 
20° 408, 58, "1920 pecescoeccese M&N/5i06 |...... 4s. 1905 sees ceaces cucccene cocesesa OL )193 
48, 19BB.0cc-cccccce coe: co anodil SOR TOS) Ate DOES. -cccces ance cease cccccccede ---0.| 106 
Lowell 48, 1920......-.20--0.-- A&O} ...... BFR BGG, 1907 .ccccccoceccce cocescoes 100 |100% 
Registered 3 4s, i iit “Re ¥9g|| St. L. Co.—6s,1905..... oes - kde lls [119 
Beverly, lace. 43, 1917. nti , Mass.—6s, 1896...... ..J&J/$10344)104 Sh, Dh thdecendeenconmnaimmonads «+200 LOT¥g 
10a, Mass. eo 8, 1919... cocee- 5s, ious, eo ceeccceccsocccoce --M&N/$11119/112 ||8t. Paul, Minn. —4igs, ivi6.-- oneccdi 10149)102 
m, Mass.— Water 68,1906 . Var 4s, 1904..... Semncedans eiennens J &I/§102%)103 MEE, BEE nctaccondscscanecenseann 02 |108 
Cis Mi enecksnener atnancqanehanes ? 4 19D bcccene eubalinbeumal ---M&S §10445/104%9|| 58. 1915....... strpdoatendeeiona 10944/112 
Water 5s, gold, Be einedacnsd Var MM andsanhesanddandaiaddad MwS8,§102%|102% , nendercouguhanmedinena 13 {ll 
VR is BOAT ccccecccccccnse Var/511 11 3498, 1916........-.- e-ecen.»-M&N} 9719) 99 Tip Bis cnse4accenasccnnsasesud.ode 
4s, a | eaniedinadebnehemendapien atte «se |113%||Macon Ga. Mi chincccagdascagi TEE. dencose Se, — sagecketout snetidmnimal 1084g/110 
. 8) ert } -cocee 1029||Malden, Mass., 4s, 1944............ ieee lu6 OE eae oc clecanse 
Water Sine, |”, een oe -ABUI 102 [10Z%/| 46, 1924...... 2c. .c0e c00e ccecesce. 103/105 ||Salt L. City, 20 yr. 5s, 1914..M&N/9.--... 1034 
iadeiiidedemminmmeetiers “A&O Se ant dintiiamienthi nena ee. 107 ||San Antonio, Tex.—6s, 1909-19J aJ| 102%]... 
Registerca A SEE a canacacs § ..---. |10349||Mancnester, N. H.—6s, 1902. JS&J.|9......]- as PS | eee 4 ep PS ° 
Registerea 348, 1937 103 j1u4 48, 1911 .ccccccccccccccccccescccece i Be Savannah—F'd 5s, cons.1909 Q—F|_105 |106 
Brainerd, Minv.,sch’! dis’t 68 1904/5...... ~S SoG”) CER §seee sn Scranton. Pe. 419s, 1909... ..... 109%, 
Brazoria Co., fex —€s, 1899-1914,/§...... 103 's||Marb enead, Mass., 48, 1924......_/§...... 1OG1g|| 4298, 1914.........-2-eeeeeene snes IS 112 
S’kiyn,N. Xo 6078, 1915 24. J&s) 146 [150 ||Ma lboro gh, Mass., 4B, BSBB ccc cc [Peccece 106%/|| 44s, 1919 peage ccceccescos eccccccce 
Park és, Sisieoaneeeal Ne I: a cnnans eH 107 ||Stoux City, Iowa 
Bridge be 1919 hanecene onnesd J&JI/H121L |124%)|Methuen, Mass., 43, 1924.........../9.-.... 107 School di tet +e, 1894 1904.. 
Bridge 4s, 1926.......... e+--S&J/9107 [109 Middletown, Conn.—3° 65, 1915..../5 974g|-.-..- Somervilie. Mass., 48, 1914. ....... . 
Water Be, 1906..........<.c00- 93 | 95 ||Minneapolis, Minn.—7s, ae J&J|§117 |118 ||Spokane, Wash. =, 1008-18...,..1bcnned 
Public Market 4°, 1920.00... 1) -esees 110%4|! 49s, 1912-15..........2. -. enheini 106 |......||Springtield, Mass.—6s, 1905..A&U|)120% | 
Public Ma ket 4s, 1421 78,1903, water loan......... A&O/$125% 
Pubiic Market 4s, 1922 _ Wars -|9100 Tacoma, Wash., 20 yr. 53, 1913. re 
he sdimhankininen silat 110%9|| 4, hospital, 1922 &J Toledo, O.—/-o8, RR., 1900.M & N/)L14 
30th ward, St. imp. 58, 1995-97..|$...... SANIT I ns aciencenesahcaameenas 6s, 18 Var|)103% 
30th ward, St. imp 58, ay. 35y’rs §...... 113% || Milwaukee, Wis.—Water7s,’02.J&J 1s 
100 


31st ward local imp. 5s, 1933..../ 
Buffalo, N.Y.—7s, 1y24-5...... J 



































58, 1912 


5s, averaging 10 years........... 
Water 4s, 1906-7 --JS&J 
‘Nashville, Tenn. — 1900 
Sewer 448, i923 


Neapolis, Va., water 
Newark—4s, 1.908 


Hg _— 
be, i910.. wees 


7s, Aqueduct, 1908. 
Newport, Ky.. 5s, 1919... 
ru,Mass.—s 


eee 
























ov 
Waco, fex —Gen. fund 5s, 1921.. 
i Waterbury, C na., 4s, 
W’msb’ge, N. Y. highway 68, be 3 fn 
-|| Worcester, 1905 







1y19 ...... 





























‘often the consol Saatekanemens 
Ala.Gt. omy aye gt 68,1908J &J e107 110 
Debenture 6s, gold, 1966... .F .F&Ale 93 | 95 
Gen’l mort. Sie dotna-cned e 87 
68, 1906 Midland 1st, gua 65 1928...| -.-.--| 90 
New London, Cona., 4s, 1 i Ala. N. O. T. &¢. 1st deb. 6s, 1907.|¢ £9 
68, New Orleans, La. um 68 ...| 167%|168%4|| 2d debent. 6s, 1907-0 &D\¢ 28 | 32 
L Gone. 6s, 1923,ext. Crossman Jai 101%}...... Ala. & Vickab.—Cons. 58,1921.4&0| ---.--| 92 
4s, 30-508, sink. fund, 193i. ‘Jai GRRE ctecadibtedes < occeeee S&S 100 33'100%!| Vieksb.&Mer. —18t,68, 1921.A&0| 100 }...00 
5a. 30-508, ink. fund, 1930.M&N Newton, Mass., 4s, 1924.........../§...... 10844|| 2d, consol. ABER TE 
Cleveland, 0.—7s, Sept., 1896. Mas *|| New. Whatcom, Wash.,water 59e,2.'$.....- 02 || Alb’ 7 aeese. —Cons. 78,1 6, guar. 132%)/1319 
ll bhicchtabeodvitikionnad . ||N.¥. City—7s, 1900..... w+ seeeMdeN|9120 |......|| Consol. mort..e,19 spuaieas 120% ies 
Sip Eiissep dnochotobaanpeaiagiens . ra me anette M&N|$115 |-.....|] allegh. Val.—Gen. M.,7 Jas 106 |i06%» 
1907 ....cccccccecsoceesees -|} 68, gold, 1901 ........ wveee-S&J/§117 49) ..... 1st mort., 78, 1910........--Ad&0} 127 /128 
ie 4s, April, 1902.J&J Zo + +See pace ere 104” || Allentown Term.—1sts,4s,1919.J&J/§*...- we 
1904.00.00... aabsaddiehinel | Se, 1908............20- - -vaeeMM&eN|117""|...-..|] Avon. T, & 8. Fo—new 48, 1989, 3 % 
Columbus, OO tnntmdens Var | 5s. gold, 1896.....-<--0- ..M&N}$..... nao Sag Class A, 1989....Ad&O} --0000/ 25 

indnameccene enaamiedisbinndel Ws BOER incr ccccqseccaasbetsce oe ly ee 4s, gold, Class bt 1989..A&0} 24 |....- . 
Covington. Ky.—4s,1927, new. Jal nnn TL... contaennaaiiliaemaaiacand uarantee fund notes........-.-- 961s| 98 

58, ines beccseacecccssocescecs TU MT acktennnneses: onset -A&O}§100 |1014 ss Git start 7s 1897-480 re | seaeee 

8a, 1899...............----. Pod University lat M. ft 7 gare ye 00 1st, 78, 1907..... » eongtenpcdecseh ae nn 
Cranston, R. L., 48, g , 192 Norwich. Ct. — Be, 18 woe wowe-AGU/$113g/115 Income, 68, 1 ail 103 | .--000 
Dalias, Tex. —5a, BL. imp’m’ + “1928. 0i%s eecess Cgden, Utah, Se, 1913....... -...0--/§.. cee 1031, — Ave. BR. (B’ ‘iyn)—Imp. 5s, 

Se, water, 1920. ........ .......... 1015]....-. Omaha, Neb. a i, 58, 1905 ..../§......]- seine Th. . Gp SlliinactDierogeevongensind S&I| -ocoee} 948 
Denver.Col.—Pub. imp. 48, 1908...|§...... 9719}| 56, 1912... cccceeccnneeneesenee me | rere ili” || auantio City—ist, 5s,g.,1919.MaN)| --.---/102% 
Derby, Conn., 20 y’r3 48, 1914.3 aJ | Ig. <hcE . Bit, MUR aii cimens- seecannancios ihdedttednas Atian. & Dan.—Ilstg. 88, 1917.AG&O} .o-o0e]--na0e 
Detroit, Mich.—ts,W. L., » yobs |) 125 1M et °° | pemeenteppbesegeneseqses | Peery Satan Atlantic & Pac.—lst 48,1937..J&J| 44 | 46 

48, 1922 ..nac.cccce -scoce-enoee-+/J1O9M/110 |] 50, 1898......-20.cccceecssneeesnes Inesidehaeinne 2d W.D., guar.,g, 8.f.68.1907.Ma&3| --0.--| e200 

4s, gold, 1923. .............--..... 3110 |110%/| School i. WOE nccvconnhinaehiiaed ici ven 109i3|} W. D. incomes, 1910.......A&0 4 
Duluth, Minn.— Gen. f.68,1911,J&J § benada 119%) Otter Tail, Minn.—5s, 1904........))...... 05. Cent. Div.— Inc.,68,n0n-0u., 1922 
Dunkirk, N.Y., lump. 48, 1895-19045... 101%! Parkersburg. W.Va.—5s, 1924..... ea 1034 Land gr. incomes, cum., 1901.. 

East L’pcol, ©., Refaud. 58, 1914... |5_..... 108%4|| Park Cuv., Mont.—€s, 1914........./5....- 10314|| taltumore & Ohio —4s, 1935. --A&0 ceed 
Elizabeth, N.J. "--New 4s. 192 2 saae 85 87 | Paterson, N. J.—7a. 1900 ..... "7 y pl eee Parwarahnrg Br..@a. 1919 _ Aa! 121 














2 Price nominal, 





§ Purchaser also pays accrue | interest. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrvep. 
For Explanations See Notes at Head of First Page of Quotations. 





RaILROAD BONDS. 





Ralt. & O.—%#, gold, 1925..... F&A 
OS cl. zold'5s, 1992........F&A 


let Term. 419°, g. 1934...... J&D 
Schuylkill Riv. Cast Side 5s, 1935 
Sterling, 68, 1895...........- Mé&sie 
_ Sterling, 6s, g., 1902-. -- -M&8 
Sterling, 68, 8 8. BORO.. cosce M&N 
Sterling, 58, 1927............ J&D 
Sterling, 4496, 1933......... A&O 


933 
Equ. Tr. ser.B,1891 to 1900 -M&N 
Mon.Riv.—1 st gu.g.58,1919.F&A 
Cen. 0.-Cons. 1st,44¢8, 1930.M&8 
Ak. &Ch.Jun. 1st.g.,58,1930,.M&N 
Balt. & O.8. W. RR.44s8, 1990... J&J ; 


Cin. & Balt. 78, seamen ties 


1st cons. 448, g-,1993...JS&J 
PA : 2043 


1st inc. 58, & ne Micanad <cocee 


Ist inc. 56. @.» B......2..02.- 2043 
Balt @ Pot—let, 68, g.,1911..A&O 
1st, tunnel, 68. g., g’a, 1911. wit 


it. Belt—1st, 5s, 1990 ie daiaioe 
= Creek—1st.2’\d, 48,1936,J &J 


2d gen. 58, g., 1936........--. J&J} - 


vyidere Dei.—18t,68,6,1902.J aL 
Beivi ’ F&A 


4e,1913.... 


neon - A&O 
mn & Lowell— 78, 1895. --Ma&s 
Bosto 3 prs 





- = woes coccccceccoceccces 
4s, 1905-6-7 
44g, 1903 M&N 
B ston & Maine—4}9;, 1944.. rrr 
Improvement 48, 1905..... 
Do 4s, 1937 .... ‘Pea 


Bost. & LL... 1918. .J&J 
Boat. Revere B. &Lynn—6s8.’97 .J&J 
Bway.&7thAv.—lstc 5s,g ,"43J&D 
Bklyn.City RR.—1st c.5s, Lod) .J&J 
Br Ele.—lst, 68, 1924..AaO 
2d mortg, 58, 1915........... J&I 
Seaside & B. B. 1st 58, 1942 .JaJ 
Union El.—1st, 68, 1937....M&N 
Braunsw. & W.—18t,48, g.,1938.J&J 
Baft. Brad.& P.—Gen.M.78,’96.J&J 
Baft.N. Y.&Erie—1st, 78, 1916.J&D 
Baff.Roch. & Pittsb. sigan F&A 


Consol., ist 6a, 1922.. .... 





Cleart.& M.1st 58,2 g-0 80 HisE3 100 


Salt.& South west.—6s, 1908. .J.&J 
Buff. & Su: que. let 5s, g.,1913.Aa&0 
Bari.C. RK. « N.—181,58,1906. -J&D 
Cons.1st & col. in 58,1934..A&0 
Iowa C.& W., 1st, 78, 1909.M&8 
C.Rap.I. ia N. vist 68,1020. A&O 
do 1st, 58, 1921....A&0 
Califor. Pac.—lst M. r4ia9,1912 Jd) 
2 Mor, 68, g., nt ,ext.at41s%.J&J 
3d M. (guar. -), 68, 1905. J&J 


it. of Ga. —Ist, cons. 78,’93. Ja&J 
Collat’l trust 58, 1937.. -...M&N 
Chat. R. & Col.— 5s, g., 1937.M&S 
ep pe lst, guar. 21929 M&S 
Cent. of N. J.—1st cons. 78, ’99. 
ones. mort. 78, 1902. ...M&N 
Convert. sonent 68, 1908..M&N 
we mort., 58, 1987..... .... J&I 
Leh.& Wil-Con. JisB- ,1900,ass. 
merenae © 5a, 1913.....<c- M 
Am. D. Imp. Oo. Saidai- S&S 
Central Fac.—ish, 68, &,1895.JSa&J 
Ast, 68, gold, 1896. J&S 
6s, id, 1 


68, gold, 1898 J&J 
end my 1st M, 68, 6.190.440 


Mort., gold, 58, 1939........ A&O}t 
po & O. yey a. oe, g. 1918.J&) 
B, G-, 1900... cacee Aw 
Wen Fone ioe ‘6e, &-,'99..J&J 
Cent. of 8. Car.—lst 68, 1921..J&J 
Obarles. & wy lst 7s, g., 1936.J&J 
Gate Col.&A.—Cons.,78,'95.J &J 



































se 
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@: 

+4 

@ 

= 

qo 
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4a, 1 
orale. Val. 1st 5s, g., 1940... 
Warm 8p. Val. Tee 5a,g. 741.Ma&8 
Ohes. O. a 8.W.—M.ta, 1911..Fa&A 
2d mort., 6s, 1911....... oe F&A 
» 1896-98 .........J0 ad 


J&J 
&Al.— ster. me 6s, §. 1903. Jad 


68, g., 1903...M&N aie 


fund, 
Louis’a & Mo.R. rst, 7819008 &A 
do 24,78, 1900 M&N 
L. J. & C.24 78, '98......3&J 
do 2d guar. (188) 78,'98.3&3 
Miss.Riv.Bridge, 1st.,s.f.,68,1912 
SAL Bdge 1st 6s,g.,1915.J&J 


Chic. Burl. & Nor.—5s, 1926..A&0| 104 
woaiemastiae J&D's 99 


2é 38,1913.. 
Devent. 68, 1896..........- 


J 
Equipment 5s, 1903, exten. F&A'§ 


¢.Burl, £0. —Cous.,78,1903 .J 
58, 8.t., 1901.... eae 
58, ae 1913. 











. city EBnh Balt) wetbe, 1922. J&D 
Clev.Akron & Col.— 


Cote. Canton— lit, 5s. 1917.J&J 
Oley. Cin. Chic. & St. Louis.— 





RAILROAD BONDS. 








Cons, 6s, me 1918....J3 


Chic. & Gr. Trunk—lst, 6s., 1900.. 
Chic. Mil. & 8t. Paul— 


Terminal 5s, g., 1914 ........3 
al. Div., lst, 68, 1920.J&J 


Inc. conv. 8. F. 58, 1916...... J&I 
Dak. & Gt. So. 58, 1916. ....0« J&I 
Gen. g. 4s, ser. A., 1989... .. J&J 
Chicago & Northwestern— 


Des M. 
Iowa Mid., 1st M., - 1900.A&0 
Chic. & Mil., lst M., 78, ’98..J&J 
Winonadcsdt. Pet.—2 ee oe 
lst extension, 7 g., 1916. J&D 
Mil. & Mad., 1st, 6s, 1905....Ma&é 
Ott. C. F. & St. P., 58, 1909..Ma&se 
North. Ills., lst, 5a, 1910....M&t 
Madison Ext., 1st, 7s, 1911.A&0 
Menominee Ext.,1st,7s8,191L1J&D 
Northwest.Un., 1st,7s, 1917.Mé& 
Chic. & Tomah.—18t,68,’05.M&N 
R. & Mo.— : 
1st mort., 78, 1916........ M&N 
2d mort., "Is, 1909, guar...J&b 
8. C.& Pac., ae 68, 1898..J&J 
Frem. Elk.& M er ae 


do do mped. 
Chic.Peo. & St.L.— 1stb0,1928, a8 


Rock Isl. Div.cons.58,g.,1941.J&D 
Consol., 1st, g., 58, 1 39....M&N 


Chic. R.1.& Pac .68,1917,coup Jad 
Chicago & Southwestern.... ..../f 


Exten. & col. 58, mene 


Chic. & Gt. East. Parte 78, 93-95. 
Ool.& Ind. C.,18t “M 
ios Man 


Un.& , ES, te, 1905.A&0 


Chic.8t.P.&KanC., Prior.5s,’34 J&J 
Min.&Om.—Co’ 9: 1 





Cin. Da:  & L—1s 53,19: 
Cin. Ham, « a eeeel 6 sean ia 


Consol. 8. F., 78, 1905......- 


Cin. 
C.LSt. L.&0.—1st g. 48, 1936,Q—F 
ee 


Ads 
Cleart. & Jett.— 1st, 68, 1927...Ja@v 
Gen. oe Bs 58, 1 1927 ........M&8 


Cairo Div., 48, iD nccseated I&I 
8t. L. div.1st,col. tr. 48,’90.M&N 
White W.V.Div. 1st4s, <.,’4).J&J 











©. W.&M. VDiv.— 1st, 48,¢.1991.J «.! 


C.B.&Q.—(Con.—I.D. ‘mannan 74 
Denv. Div.,48, 1922......... F&A 
4s, plain bonds, 1921.... ...M&S8 

'927 M&N 


. 903 
Bur.& Mo.(Neb. vist, 68,1918. Maa 


=. (Neb.), 1910 ...........- J&J 
. RR, ist, 78, 1896....-. A&O 
8. W., 1st, 88, 1896.J&D 


on 
Ott. Osw. & Fox R., 88, 1900.J&J 
Atch’n & Neb. —l1st, 78,1908 M&S 
-|,_ Repub. Val., 1st, 68, 1919...J&J 
Chi. & East. Til.—1st mort. 68.1907 





Ge 8, 193 
--|/|Ch.&L. Coal Ry, 18t5e 1996. J&J| .. 
-|,|Chic. El. (‘Alley’). 5s, g,1929.A&0 
Extension 58, 1933........... Jxt 


M.&8t.P.1st, 88, P.D.,1898. F&A 
P. D., 2d M., 7 3-108, 1898.-F&A 
R.D., ist, $, old, 78, 1902 ..J&J 
1. , 1st M., 78, 1897.....- J&J 
Ta. & Dak., 1st M., 78, 1899.J&J 
Chic. & Mil., Ist M.,78, 1903.J&J 
Consol., 78, 1905......---.-.- J&I 
1st M., I. & D. Ext., 78, 19083 &J 
1st M.,68, 8’thwest Div.1909J&J 
lst M., 58. J}. aC. & Day.1919J&J 
Bo. Minn. Jst 68,1910........ J&J 
Hast. & Dak.Ex. Ist, 78, 1910.5 &J 


.||Consol. RR of Vt., lst, 58, 1913.J&J 
|| Corn.Cow.& Ant. ‘deb. 6s8,1898.M&N i 





9 
do West. Div., 5s, 1921.J&J 
Chic. & Mo. Riv. 58, 1926....J&J 
Mineral Pt. Div., 58,1910...J&J 
Chic. & L. Sup. Div. » 58, penises 
Wis. & Minn. Div. 58. 19) as...635 








Dubugue Div., lst, 6s, 1920. Jas 
Wis. 


Fargo & South.— 6s.ass. 1924, J&I '|Des M. & F.D.—Guar. 48,1905.J&J 


Dulath & [ron R.—1s¢.58,1937, We 


Con. 76, 1915......cccec--00- . 4 1 
Consol., old, ~ : SBis 1902. &D 
Sinking «222 A&O 

do . $$ PROT ET A&O 

do debent , 58,1933.M&N 
25-yrs. deb. 5a, bedcceee N 
30-yrs. deb. 5s, 1921..... ---A&O 
Exten. bds. 48, 1926...... 


Easton & Amboy—! 3. 1930M ON 
E.8hore Ter.—1st 5s, g., 1915.F&A 

Elizab. Lex.& Big 8.—58, 1902.M&S 
Elmira&  W'mept—Ist 68,1910.J&J 


“|| Brie & Pitta, —Gon. M., 78,'98.5&3 
Evans.& T. — con. ,68,1921,/ 4 





Evans. & Rich.—18t 5 g.1928.M&s 
Evansv.T.H.&Chi.—1st, 6s, g. rs} 


Fitchburg—5s, 1899-1903 ..... Var. 


*||Flint & 





Ft.W.4: Bio G.1st 58, g., 1928 


» 1st M., 78, 1903.J&J|911 


Ga.Carol.&No. Stag. 1929.J ded 
0715||Ga.80.&F1.—1st 6e,tr.re0.1927 -J dd 
@r. Rap. & Ind.—1st, i.g., g’d, 7e.8. 


ar.Bay W. — P.-1st,con. 58,8. 1911 


at. are. -Gol. tat. 43,2. 1902.M&3 
dan. & ot. Jo.—Con. 6s, Lvl L. dsc 
darrishb’g P., &., Lat., 48,1913.J &J 
dart. & Uona. West. 58,1903. JaJ 
dousatonic—Cons. 53, 1937 .MuN 








RaILROAD Bonps. 


Clev. Cin. hey = & 8t. L.—(Cont.)— 
Cinn. San. & Clev.Con.5s,’23. ~— 





4s, 1990 
'Clev. Col. C. & I.—1st 7s, ’99. M&N 
Consol. we, 78,1914......J&D 
Gen. 6o Reg J&J 
Bellet & Ind. M., 78, 1899...J&J 
\Cleve. & Mah. Val i. 5a, 19387 &I 
‘Cle. & Pitts.—Con.s.f. -78, 1900M&N 
Gen. gu. 4198, g., **A,” 1942. 5&.) 
Do Series B, 1942........... 


Consol. gold,4s8.............- 1940 
Columbia & Gr. —lst, 6s, 1916.J&J 
2a we _ < _ SaReeeeEE A&O 


Gen. 6s gold, 5” ior J&D 
Col. &Hock. V.—1stM.,7s8,’97.A&0 
Col. & Toledo—1st 7s, 1905..F&A 
do d mort., 1900. M&s 
Ohio& W.Va. pete. f. ,78,14,0M&N 
Col.Shaw. & H’k.—1st 54 1940.5 &J 
ae ment 68, 2., 1916. ..A&O 
Col. estern, ist, 68.1911...J3&J 
Con. <n {mp 68,1911, S&S 
Conn. & Passum.—M.,48,1943.A&0 
Connecting (Phila.)—1 st, 68 ..M&sS 


nse ch.—Con. 53,1911. J&I 
t. "1 pemne 1905.J&J 
lst ate cL see J&J 
laware—Mort., 68,guar.,’95.J&J 
Delaware & Bound Brook— 
ek eae F&A 
Del.&Hud.—Coupon 7s, 1894.A&0 
ne Pa. Div.,78.1917. ...M&8 
Del. &W. —Mort. 7s, 1907..M&8 
AsO. 2d 7s, 1903......... A&O 
Den. City Cable 1st 68, 1908..J&J 
Den. & R. G.—1st con. 48, 1936.JaJ 
1st 78, gold, ae oe SF SRT TERE M&N 
Impr., gs Tawa 1 ee ee J&D 


1st mort., r.,2498,1905 J&J 


1st M. xt.,; “quar. 48, 1905J&I 
Det.B. 6. & Alp. Lot,60.1013 S&J 
oe .G. Haven uip.68,1918 


8, 19 8. 
Det. L. & orth. —Ist, 78,1907.J&J 
Gr.Rap.L.& D., Jet,58,1927. M&S/|§ 
Det. Mack.& M.—LA. gr. 3198, 8. A. 


Dul. Red W.&S.—1st,58,g.1928.J&I 

Duluth 8. 8h. & Atl—5s, «= pe &J 

Dul. & Winn. 1st 56, 8. 1929 ...J&J 
8, 


Consol. 5s, g., 1956.........M&N 
Equip. & imp., g-, 58, 1938..M&S 
Cincinnati Ext. —5s., g, 1940F&A 
Mobile & Birm., iat 58,1937.J&J 
Knoxy. & Ohio, Lat, 68, 1925.J&J 


.'| Ala. Cent., 1st, 6s, 1918...... J&J| LUU 
East. &W.Ala.—ist, 68 6s, rec'ts. 1926 
Eastern, Mass.—6s, -M&s 


Be, BEGCB.. .cccacteccss consscas A&O 
Equipment, 7s, 1900........ A&O 
lst gen. g. 58, 1942........ 


Mt. Vernon—1st, 6s, g- 1923A a0 
Sul. Co. Br. 1st, g. 58, 1930.A& O 


6s, gold, 1 sens seeccess 





58, 1908.......0.-ceceeee-o oe MN) 

68, 1897......000 ccecee -o0e-e A&O} 

49s, 1897....... eccceccce- coe MGS 
907.....-20- 


4s,1 --A&U 
Bost, HT. & West, “deb. Ba, 1913. 
1920.A&0 


1st, te gold, Sa. 1939... M&N 
Port Huron Div. 5s, 1939. rere 


t.—1st,6s,g. 1910. 
cccccssucee «&D 


2d mort., 
Mex. ‘EP. Div. 1st, 58, 1931.M&N 


Gal.Hous.& Hen.—1st,5s8,1913A&0 
Geo: 1038 


» 1910..... -.. --= 


Soe er 
im. mo. 8 coe 
lane "so28 *adeO 


lst 718 Lg., gola,not guar.A&O})1 
neral 5s, eS. tb eatiivasil Mas 
Muskegon “Div. a, 1926. --Ja&J.. 


Ex. 1st., g., 4408, 1941.... ..... 
2d inc., 43...... 


ad, & Texas Con. ay 58, 19375&S5 
Waco &N. eri 8,8: as Jot 
Cons. g. 63, 1912........ ..-- 20 

















Dabenture ds. tt o<s seer: 





7 "© Piles nominal, 





§ Purchaser also pays accrued interest. e [u London. 





t {on Austerda na, { In Frankfort, 









A&0O| - 
wn 68, 1936..J&D} 80 





---- A&O\€ 
70 





















THE CHRONICLE. 





(Von. LLX, 











GENERAL QUOTATIONS OF STOCKS AND BONDS.—-ConriNvEb. 

















































































































































For Expitaaations See Votes at Head of Mirae Pace of gameeeras 
BaILRoap Borns. Bid. | Ask | RaILRoaD Bonps. | Bid. | Ask. | RaILRoaD Bonps. 
Houston & Tex. Cent.—Cont. \Louisville N. A. & Chic.—Cont. N.Y. C.& Hud. Riv. —(Continned.)— 
Gen. g 48, 1921........ cece AO} ..0-0. 66 Vua. ‘nort. 68, LI1G6....... --A&O;} 96 | 93 | R W.& O.Term. 1st 5a,g., "18 -MaN | 
Debenture 48, 1897 ...... o2-A&O; 85 |..200 wy m. g. 58, 1940......M&N| 65 67 Cart. eAdiron Ist 43,¢.,1 31.J& 0! 
“_o. Sg gt 48, 1920.A&0/ ......|. a=e-- || Cc. & L. Div., 6s gold, 1911,..F&@A| 105 --.-|| N.Y. & Put. Ist 4s, g. 1993. 400 
8. . 58, 1895........ 102 (10219||Lou. Ry.Co. 1st ¢.. 5s,g.,1930..3&J |§1004 100%) Moh awk & M. ist, 43,g.1991,.M ¢3 
Dl inois Cen. —st,gold, 48,1951.J&J| 106 |...... vouis.St. L.& f.—] st 68,8. 1917.F&A| 55 |N. ¥.( hie.& St. L.—1st,48,1937.A&0 
Gold, 349s, 1951.............. J&J; 96 (100 1st cons. 5s, g., 1942.........M&S/ 10 |...... |N. ¥. & Greenw’d L.—1st M. ino. 6s 
Col. tr., gold, 4s, 1952...... A&O} ...... 103 ||Louisville Southern | eeJ&S| 735) 74 21 mortgage income, 6s.. Q tae 
Gold, 48, 1953.............-. N] 9939)...... Macon & Nor.—1st 444s, 1990.Mas| 34 | 37 ||N.% &Har riem—7s,coup., 1900.M&N| 120% BeBe: 
Cairo B Bridge—4s, 1950 ...... J&D{ 97 |...... Manhat. El., consol. 48, 1990.A&0|} 98%) 99 ||/N.¥. Lack.& W.—lLst, 68, 1921.J&J; 133 |....., 
Springtield Div., 68, 1898. .J&J| 105 |......|| Macrop’n El.—let, 68, 1908..J&)| 11949] .....|| 21d, 58, guar., 1923.........Fa&A| 11a [20 
Middle a. reg: 8, 1921 - 238 109 ine 2d 68, 1899.... ... .......M&N/| 109%4/110 Term. & impt. 48, 1923. ...M&Vj 98 |... 
Sterling, 8 58, ta 1903..A&Olelu6 |108 N.Y.Elevated.— 1st, 78, 1906. J&J\| 110%/11L ||N.Y.L.E.&W.—1st ex. 78,'97. MN} 10959)... . 
a alg, 68, g.,1895. Ae 2102 (104 ||MaineCent.—Mort. 7s, 1898...J&J/‘...... -s+ee-|| 2d mort. extended,5s,1919.M&38| 113 |....., 
, 58. 1905...... &Djel10 (113 Exten. bonds, 6a, g., 1900... A&O}}.... .|.. eco 3d M. extended, 419s, 1923..M@&3| 107 ei 
Ohic.8t.&N.O.— ry ,78,'97.M&M| 110%9|......|| Cons. 78, 1912.......2.-.00-- A&O|$13344| 134 4th M., extended, 5s, 1920..A&0| 113 /|115 
1st con. 7s, 110‘9|....../| Coms. 49a, 1912............ -A&0)}$10544/ 107 5th M., extended, 48, 1928.J&D)| 100 |....., 
24, 68, 1907........... Mg}. ....|| Istco s 43, 1912.. ‘ eoes.|----- || 1st cons. M., 7s, g.,1920.....M@8| 132 |... 
5s, 1951, ~ wee 115 Leeds & k’'arm’ gi’n, “6a, |, SOOO 6 «acco. |-<00-- 1st cons. fund coup. +78,1920 M&| ..00.. |... 
Mem. Div., lst 4s, g., 1951J&D} 100 |...... Portl. & K.,Cons. M., 68, ’95.A&0/§...... cece Reorganizat’n Lst  % .~" 1908 | 104 |....., 
ad. D. & W.—Gold, 58,1947...A&O] ......|...... Debenture, 68, 10-206. 1905. F&A\§......|------ Long Dock con. 8, 1 5 Ako 187 |..au 
2d m. inc. 58, 1948 .......... > eas Mar’ta& N.Ga.—1st,68,g.,1L911.J&J| 30 |..... -|| New 2d cons.6s, 569 seed. one 76 | hate 
Ind. Dec. &8p.—1st,78,1906.A 4&0) ......|..... -|| Consol., 6 g., 1937... ........ J&I --s+| -----|| Collateral Tr. 60.1922. mes Was 101 |. 
Ind. Ds. & la.—l1st 48, 1939...J&D) ...... 79 ||Macq.8.&0.— 8, 1925(M.&W)A&O!§:04 |10444|/| Funded coupon 5s, | mg pon T&D) ....-< ce 
Iad’polis & 8t.L.—1st,7s, 1919.Var.| 120 |...... Memph.& Charl 1st 78, _— J&J| 113 |..... Gold iacome bonds, 68, 1977 ..../e 60 | 70 
—— Vin.—Ist, 78,1908. F&A| 120 |...... 2d mort., 78, extended, 1 915. 73 Taw fects Chic. & Erie 1st 4- 58 g. 1983. M&N;} 95 | 98 
2d mort.. 6s, g., guar.,1900.M&N/ 120 |......|| lst consol. . h  eniee 00 /|102 Income 5s, 1982.. 30 bade 
In. &G. e -ist, 6s. 1919,cou.off. pon 113 114 lst, cons.. Tenn. lien, WiSiTIG BES. bocce Dock & [mpt. 1st, 68, 1913...J&J| 102 |-cc 
2a, | ag 9 D.. ccc cccccee: &8| 67 6819)| Gold, 68, 1924.............00- 58 |.-....| N.Y. &L. Br’ 4 Tey 5s, 1931.J@D)} 113 |....., 
84, 4s, g., 1921......--..---- Mas eg ee pg SS Cae RE N.Y. N. A. & A. lat r. 48,1903.Ja&')| 104%) 20 
lowa Usnt—Lst g-, 58, 1938..J&D} 90 |....../|Met.W. Bide El ist 5s, g-,1942. Peal 63 64 Con. deb. certs. °d Instalm’t i 1074) 108% 
PaFalls & 8. C.—1st,7s,1917.A&0/§129%/130 || Mex. Cent.—Consol. 48, 1911.. J&J\§ 58%| 5812 |N. Y.&North’n — -1st g.58,1927.A&0} 116 |....., 
Jack.T. & Key W. slat 6 @-,1917.J&J| ...... . lst con. inc. 38, 1939..... .. July 14 15 ||N.Y.0n0.& W.—Con.5s,g.,1939.J&D)} ....../110 
Jefferson—1st5e, . Erie, 1909. ve. 102's|| 2d con. inc. 3s, 1939..... oo-- dul 8 8's|| Refunding, lst, g., 43,1992 M&S} 86%) 87 
Jeff. Mad.& Ind.— st, 78,1906.A&O0/§114 (116 ||Mex. Intern. Ist, 4s, 2., 1942.M&S| 70 --- IN. Y¥. & N ng.—lat, 78,1905.JaJ| Li2%/114 
21 mort., 78, 1910............ &J\§120 (124 || stexican Nat.—lst,6s8, 1927..J@p| 85 |...... Bat 0E., Ob, 1906. cccnwnsse cose 1064/1114 
Kanaw. & “Mich.., lst 4g.,1990.A&0) 71%) 714 M., Ser. A, inc.,68,1917...M&S8)| ......}. eames 2d m.,6s, 1902. ‘ 
Kansas C. Belt, "ist, 68, 1916. .J&J 10) | cece. 2d M.. Ser. B, inc.,6s,1917..April| ...... _.«e.||N. ¥. Pa. & O.—Prior lien, 6s, 1894 
Kan. U. Clinton & Spr. —1st,58,1925 62's| 63 || Wich. Cen.—Consol., 78, 1902.M&N) 12259/123 do 190 
Pleas. Hill & DeSoto, 1st, 78,1907 104 (108 Consol. 58, 1902....... ° M&N| 108 /|10918|) 2d mort. ine., 58, 1910 
K.°.F.8c.&Mewm.-—1st,68,1928.M&N N 8945) 93 Ga, 1909. .....cc.ccvccee &8} 11549) .... 3d mort. inc., 58, 1915... 
K.C.&M.Ry & Br.1st5 g,1929.A&0/§ 95 | 96 5s, coup., 1931......... -M&s} 112 |...... Equip. wy 58,1908... M&N 98 
Current River, 1st, 5s, 1927.A&O0/|§ 67 | 70 estenge ¢ 46; 39GB. .4. .cc0node 100 |..... -||N.Y. Phu & Nor.—1at, 1 1923 . ~ sseeee| 99 
K.0.Ft.8cotta G.—1s8t,78,1908J&D/§110 |llus'| J. L. & .—lstext. 58 v mr | cae 6s, 1933... oaiiaie ae 
a. C M. & B.— 1st, —: ee gg setbdiessaes Det. & B. C., 1st 83, 19U2 In. Y., Prov. & Boston %,. 1899. aes 113 haw 
Bir, equip., VE gu.,19 -M&8}; 75 | 80 Bridge 8s, 1 §12 N.Y.8.4W.—lat er ,58,1937.3&J| ..--..| 105% 
K.0.8t.Jos C.B.— te 1907 J&J)\5 123%) 124 Bat.C.& 8.—1st gu.g.38.1989.J&D e 78 81 2d mort., 4498, 193 ool 89 
Nodaway Val., lst, 7s8,1920.J&D dios 106 || Midd. Un. & Wat. Gap—lLst,5s,1911 § 97 _ m. 5s, g; 1940. oo 
Kan. C.8ub. Belt.—1st 1920 68..J&D ° 2d 5s, guar. N. Y. 8. & W.,1396.) 388 |..... -!| Term. 1st, g., 58, ~~ 
Kan. C. Union Term. 5s..... Fada /Midtand of Indiana 5s............/§ --.../L0U Midl’d of N. J.—1st, 910. aoe 
Kan. U. Pitts. & Guif Ist 58...A&O; - Mil. Lake Sh. & 7 -—68, 1921. M&N 129 /|181 Wi kesb.& East. 1st ‘Se 1942. J&D 94 97 
Ken. Cent. Ry.—Gold 48,1987.J&J|} 82 85 Conv. deb. 5s, 1 ceescosss F&A} 104 |107 ||Nort.«Soutrv.—ist &- 58,1941.M&N/ lu2 |105 
Kentucky Un. lst M.,58.1928.J&J| ....../...... Ext. & [mp.s. f. g.58, 1929..F&A! 108 {110 |/Newo’g Dutch.& Conn. —{nes.1977| ..--- «| -eeese 
Keokuk&Des M. —1st.5 1923.A&0 98 |100 Mich. Div., lst, 6a, 1924..... J&J} 1: Nor. & West—Gen., Ge. 1931.M&N| 116 |...... 
Co. El.- Sr. A ,fe, 1925..J&J “ Ashland Div., lst 6s, 1925..M&8 New River lst 6s, 1932.....A&O} ..--../110 
mort 58. 1938............ A&O Incomes, 68, 1911.... ...... M&N Impr. & Exten., 68, 1934....F&Aje104 |108 
Fulton El. 1st M. 58, 1929..M&8 St. P. E. & Gr. Tr’ k, _ uar., 68. Adjustment 7s, 1924......Q.—M./e100 /105 
Lake E.& West.—1st,g.,58,1937J &J & No.—lst, 68, 1910.. .. S&D Eyui meat, 58, 1908 ........J&Dt 77% 78 
2d g., 5s, 1941................ J&I lst, eae. 68, 1913. aT ae Clinch V. D., 18st 58, 1957....M&Sje 73 | 78 
Lake Shore & Mich. 80.— Minn 8t. L.— ist, 78, 1927..J&D Md. & W. Div. ist 58, 1941..J&J| ---.-.| 85 
Bull.& E., new bds,M.,78,’98.A&0 lowa Aunt. lst g. 78 1909... .J&D Roan. & 30. 1st g.gu.53,1922. M&s 70 
Det.Mon. ‘%& Tol. ist, 78,1906.F&A South west. Ext.,1st,78,1910.J&D/| 149 |......| Col.Conn.&lerm. lst5s.g.’22.J& S| ..--00|..00s 
Dividend bonds, 78, 1899...A&O Pacific Ext., 1st, 68, 1921.. A&O} 11349/115 So. Side, Va., ext. 5-Gs.......1900] 100 | ..ccss 
Lake 8h: re, cons., we , lst, 7s.J&J Imp. & E uip. Ga, 1988..cc<ss 125 {127 do +, Oxt. 5 ~--1900} 100 |....., 
do cons.,¢ 8,1903..J&D ||Minn’p. & Pac., Lat, 58, 1936..J&J je 93 93 do 3d M., 68, ’96-1900.J&J} 195 |..cse 
Mahon. ¢ ‘oal Re lst, 58,1934.J &J Minn. 8. Ste. M. *& Atl.—lst »48,1926) ...... -----|| Va.& Tenn., 4th M. , 88, 1900.Ja@J} 112 |...... 
Kal.A.& Gr. R.— 1st 5s, 1935.JaJ Consol. 48, 1938. —didicach cal S\e 97 99 da extended 58,1900.5&J{ LOO | ..ose 
Lake St. El. (Chic.),5s, 1928 .J&J Mo. Kan. &T.—1st, g., 48,1990. Pee | «---e-| 80%) 100-year aa. 58, 1990 .....J&J| 71 | 74 
Lenigh Vai.—lst, 6s, 1898....Ja@D 2d, z. 48, 1990 ........ 45 453 ° Nos. above 10,000....| 71 | 74 
Con. M.stesting. 6s. -» 1897.. yore M.K.& F.of [., lst 5s, gu., 742. M&S: 73%4| 73°s||North. Pac. Coast Lst6s.. *.-MEN| 104 |... 
8d mort., 78, 1910........... 130%)...... | Kans. ©. & Pac. let 4s. «x F&A' 60 7V¥ || North Penn.—1st,7s, 1896....M&N| 106 
on. M., 68, g., 1923 reg..... wep 12149) .....!| Dal. Waco Lst,gu.,5s,1940. ty eoee-| 8014! Gen. mort., 78,1903 .........JS&I| 123 |....0 
Leh. V.Ry, let Sigs, &.,1940,rec.gu.| 10143/102 | Mu, Kav.@E.,lat53,g, gu.,'42.A&0| 81 | 81+s)|Northeast.,5.C.—1lst M. +88,’ 99,M ts! ....00/110 
Leh. V. Ter.—1st.g.gu.As. 1941.A&0] 108 [110 |\Mo. Pac.—Consol. 6s, 19Z0...MaN|} 96 |..... -|| 2d mort.. 88, 1899.......... M&S -oe |L09 
Leb. V1.Coal, | t58,g.,gu.,1°33.JaJ)} lu3 |..... 3d mortgage, 7 $966.5. 4005 M&N| 107 |...... Consol. gold, 6s, 1932. L&T} 103° |105 
Liteht. Car.& West, 1stg.68,’LoJ&J| —....| 95 Trust gold, £8, eee 77 «seeee| 90 || Northern, Cal.—\st, 68, 1907..Jd&J] .--20./105 
L. Miami—Renewal 58,1912..M@Njcslli‘s| ....|| Col. trust, 58, 1920.......... F&A! ....-- 70 || Consol. 53, 1938.............. &O} 92 |...... 
L. Rock & Ft.8.—1st, 78, 1905..JaJ , 8U 8l | Lexington Div., 5, i920... PBA! .cocce}.cdcee ||Northern Cent.—4 gs, 1935. rr 1049)...... 
Little R.& Mem.—1st,58,1937.M&8|" 35 | 41 Pac.of Mo., Istex. z. 48,1938.Fa@A| ...... 100 2d mort., 68,1900.. .........A sees: |soeere 
Gong [siand—1st M., 7s, 1898.M&N| 112%/115 2d ext..58, £.. 1933 .......-J&J| 10553 1u8 Con. mort., 68, g.,coup., 1900. iad 112%). ...00 
1st consol. 58, 1931....... coe 154%) ...... Ver. Va. Ind.& W. lst 53,’26-MxsS 3 UF hncoce «|| Mort. bds., 5s, 1926, series A SHS) ULS |. cccme 
Gen. M. 4s, Ji sanesucha SN wsinedke 7 Ler. &Can. Val.A.L.1st5>,'26.JaJ| -.-- | 90 | do eeries B....<cco-coc--+| LAL Bcc 
Forry— let, 426, &.» 19222222M&3) 2222.)102%4|| ot. c.t... 28. —1st ex. 58,’97.FeA) 10144! ......|] Cons. M. 68.,1904.....--+.--.dded| ..--06/118 
fs g.. 32. OO cones Jecccce DE. Fe, Bio BBUF ocntescbing Ma&N} 105 | ...../| Con. mort, stg. 68, g.,1904...JaJ'el06 |108 
h. Br. lat. con. 5s. g- 51932. Q-J ....../10z Ark. Br. |. gr., M., 78, g.,’95.J@D| ....../L Union RR.— 1st, 68, ead. Cant.,’95| ..---| . 
B.Y.&R’yb’ch, levy. D8, "1927.M&8 ««ees-|| Caitco Ark. & T.,18t,78,g.,"97.J&L| luv44|102 || Nor. Pacitic—Gen., 68, 1921....J&J 11239, 112' 
2a mort. inc., 1927............ 7%) 43 Gen. con. ry &1. g., 58, 1931A&l| 7949) 8U | Gen. laud gr., 2d, 6s, 1933...A&0 +9 BS 
W.Y.& Man. Tet Taro7,J&a| 103 105 || Mobile & O.—1st, g’d, 68, 1927.J&} 114% 115 || Gen. land gr., 3d, 68, 1937...J@D} 6349) 644 
W. ¥.B. & M.B.,lat con. 58, 1935| 93 |...... lst Extension 6s, 1927...... 14 |......|| Trust receipts..... -...... .-.| 6) {68 
Brook. & Mon., lst 6s, 1911.M&8 10844] cesece | Gen mort., 48, 1938..... G.4s| 65 Con. u. G., g. 53, 1939 ....- J&D| 32%) ...cc8 
SE Ee BEE <ucitocenese --- M&S} ...... 110849|; 8t.L.& Cairo—4s, guar., iosi Jas 80 |......|| Dividend scrip ext. 6s, 1907.J&J| 37 | 40 
Sh, 66, BORD. cocsccesceccees &D x8 when Mont. & Eufaula, ist 68,1909..Ja@J| 100 |......|| Col. lst g. notes 6s, 1898...M&N| 79 | 70% 
L.I ‘olty & Flu. lst 68,1911.M&N',110 |...... Morg’n’s La. &Tex. ” ramen 111%)....../] «Pen D’Oreille Div., 68, 1LYL9.. Mas] 99 |... 
iy. Ev.& 8t. L—1st,68,1926.A&0 sos 1024|| 1st mort., 7s, 1918 ..........A&@O} 125 «see-|) Mo. Div. 68, 1919 .......--2.Md&N; LOL |...000 
E R. & E. Div., ise, «page JJ 2 99 |1 Morris & Essex let, 78,1914 ‘MEN 142 |.....-|| James Riv. Val.—lst,g.,6s,’ SOS&T| -200-+| anne 
Of mors. 2-68, g., 1936.... ...... I Se: vonv. bonds, 7s, Ldeinained 114 |...206 Spokane & Pal.,lst 6s,1936.M&N| 80 |...20 
H. 1. C. ok ° = 68, on S087. A&O} .....- : General mort. re, > ga _- 121% ..... Helena Red Mi .18t,63,1937 Mas| -..00| 25 
Consol. 58, 1939..............J&J| ......| 49%§|] Consol. mort., 78, igh J&D) 128 |......|| Dal. & Man., 18t, 6a, 1936. -J&J| 80 | 85 
Genl. 4s, g., f v43 pechaoans -M&S| "13%|......||Nashua & Lowel od ~y i900.: “Paalsius's 106 Dak. Ext., 1st, 8.f.68,1937.Ja&D| 80 | 85 
L aisv. yt! — Cons. Lst,70,1808 107 38) ...... || Nash.Chat. &8. tise 178, 1913.J&J} .----. 131 No.Pac.d& Mon., Lst,6s, 1938.Ma8| 35 | 39 
Oceacilian Br., 78, 1907.... ...M&8/ 1U549}...... 2d wmurt., 68, 1 ease &J} 15 -eee|| Coour d’AL., lst, g., 63, 1916. Mas) ...-..| 90 
N..& Mobile. (> 68, 1930.J&J| 115 |120 ar ey gold 5a, 1928--AaO}| 1014|10 do Gen. lst g., 63, 1933... ABO] -c0e-+| enone 
do 4, 68, 1930....J . lst 6s, T. & P. Beh.. 1917. -J&S) 12 dene Cent.Wash’a, lat g.63. 1833. WES | .-00-+| 000s 
B. H. & N., lat 6s, 1919..... J&D lst 6s, Mo. M.M.W. & AL,’i7.J ed] 2 |.2.22.]| Ca. & No. Pao. con. 5g.1940.A&0 aseaee 
@en’l mort., 68, 1930........ lst 63, Jasper sranvh, 1923.J&J| 12 eee || North. P. Ter. Co. —18t, 68, 33.55) 99 |..0se0 
Lon’v.C.& Lex.—1st,78,’97 ..J&J New Haven & verby—Cun.ds,l¥is} 113 | ..... N. W. Gr. Trank 1st, 68, 1910. .J&J| 105  |-.o0se 
mott., 78, 1907......... 68, 1900 .....-. --- 2200-000 -F&A!§ U7) LO8 Mg N. W, Nor, Car. lst 68, 1934..Ad&0), ols) 61% 
MWem.& (.,6tl., M..78, .,1901J&D New Haven & N., 1st 78,1899..J&J/9l10%| .....|/Norw’h &Wor.—let M.,6a.'97.-M&3 £5}f106 is 103 
@.&Clar\sv.,st 88,8. 1% 202 F&A Cozusol. 6s, 1909... A&O$Lid9 |...... Oxd. & L.Cham.—Cons.6s, 1920.A.&0]) 1014s) 102 
Pensacola Liv., 1st, 60,}920..M&S N. J. Juaction, ist, 4s, 1986..Faa| 100 |-°:-2:)| fncome, 6s, 19 12's} 15 
St. Louis Div.. ist, 6a, Ui $21..Mé8 N. N.Y.—lLat, 68, 1910...M.&v re nih -||Ohio L. & W. phe ota. 55,1938 sa o-cc0s} cnsse 
do ~, 38,, 1830. Mast New LondonNor.—!st,48,1910.J&J $101 | l....|| Ind. BL & W.—Lat, pt., 78, 1900..| 110. }...000 
{! Bash. at oe gy 1900... J&s N. J.80u.—1at, 68, 1sv9 int.gu.JaJ| 102 |......||O. @ Miss.—Cons.,s.f., 78,1393.5&J 10978) wages 
So. & No. Ala F. 68, 1903M&N N. O. & Northeast. —Prior L.8.1915} Llu | .... Cons. mort., 78, 1898 .....-Sd&J}| 10976) -coes 
, Ten-forty M&N N.Y. & Can.—£ M., 68, g.,1904.M&Niel(16 [118 | 2d consol. mort., 78, 1911...A@O} 114 | 00 
. 50-year zold Ben 1997: N.Y.0.& H.B.—Lat op.78,1903.J&J| 147%) ..... 1st,Springf. Div., 78, 1905..M&N] ..-008, -s0e0 
~ Unified 4s, g., MN obenture Se, L8tt 1904. Ma&s| 107 “|103""|| let'gon. Se, 1092... nce ea sane| soneee 
Pensa. & Ati.—1st,&s, do 5s, 1839 1904.. -M&s} lu6’y} .....//Ohio iver RR.—Lst, 58, 1936.S&@D) -.00-+| saseee 
Col. tr., gold, 58, 193 do 4s, 1890-1905 .. T&D} 1: 3%/10449/| Gen. gold, 53, 1937... .......-AGO} ----0 
Al. Debt, 43, g., 1905, exi., M&N....| 1034/1041 ||Onio Southern—Lst 63, 1921..-S&D] ..---0, 92 
‘Consol. 58, 1936.......-... F&A! 91%}..... Svuci ling mort., 68, g., LYU3.. Sad eile | 1.8 Gen. M. 48, 1921.. -sonce Md BS | --neee 
Nash. F.4&8. a tee 4 a, 1937, Faal , = Gouv.&Osw. lst 5s, 4.1942. J &U) ell |123 ||Ohio Valley—Gen.M.,i g.,1953.J MJ)  -.0sce 0644 
L’sy.N.A.& Chic.—18t,68,1910.J&J! 107 Nor.& Mont. Lst 58,g.,1916..A&O| 110 |......'/Old Colony—6s, 1397....-.. Sor aa §106 {106 




















Price nomina. 


§ Puro saser also pays ascraed interast. 


¢ (a Loi ion, 


éu Geacaa 5 ot tims 


daw, 


_4 [a Frankfort, Garmaay- 








o\| 


ooo 


— FS ees ae 2! eS | Se ee  % = 6 


wy 


tw to oo econo ton 


poeoae 


F el EE PEE Po PP ooo PEPY See nees 


Oo 2OnP 


@ 
a 














£EPTEMBER 15, 1894.) 








THE CHRONICLE. 














GENERAL QUOTATIONS OF SIUCKS AND BONDS—Conrinvzp. 
For Explanations See Notes at Head of First Page of Quotations. 




































































































































































RaILROAD BOnDs. Bid. | Ask. RaILRoOAD NDI Ask RAILR 
: : — =a a wa llscce Bonps Bid. . OAD AND MISCEL. BONDS. | Bid. | Ak. 
a Colony— B, 1590--nnccces 8.F.—2 
On 1896. eoseesecers &s S103 104 aip.7s. ase oa 1808. eS 112%9)...... Union Pac —~* Continued.) 
RINE °c o-ssapeeeaha ite |ie7 || 2 M., 68, class B, 1906.....M4&N/| 1124 114 Dgouth. Gene iano. ko] 80" 
BT EE cacegceer. eqgenenge J&D/§10z2 [103 2d M., 68, class ©, 1906....M&N| 112%/114 Utah South Gon..76,1908.J&J) 80 
beta tlt a RB J&d}s104%e|i46 || Let mi. Mo. & W, 65, 1919...F&A| 110 '...... Utah & Mo Ext 1st, 78190954} 80 
B.C. FEN. B. 58, 1910 --J&J/§114%4/116 || General mort.. 6s, 1931.....-J&J| 9549|....-- Gold 56 1926 eter or 
Omaha & 8t.L. -1st, 48,1937..J&J} 40 |..... Coll. trs. s. f. 68, 1920......- F&A! 90 U.P Den. &Guif a 5. Jen 777 : 
Oreg. & Cal.—1s¢ 58, 1927...... ee ge Geueral mort., 58, 1931.....- J&J} 8449) .....|/0. & poriete. B pese-tan Hey! 162i, 
Ores. R’ Poet Nav. ane 68, een 7," gy = trust, S , 58, EEE epee cos A&O| 170 | ..... Uiieas oie &Bing.1s Dee ms 193 
n. >, ee nm. gu. 48, g., 1990.... .... 
Collateral pane 5,1919....M&3| 45 Kan-C.&8w> ist,da.c,,i19i6. ang go" ‘Speme von i inner eae 6s, 1921 Mas 108 
Osw. &Rome—1st M7 5. pads Tea 103 F:.8.& V.B.Bd.,1st,68,1910. A&O| 95 “|| Va. MidPae Isteer., 8c 1908. Mes ht te 
Od. g. 58. fUbT., 1915.......- 8t.L.K.&80.W. -1st 68, 1916M&8| ... ..|..... 6 : 
a—Sterl’g M., 78. g.'97.A&O|eK(3 Kansas Mid.—Ist, 4s, 1937 J&D |e ee + pont nig = 1911....... + as 103 
Subsidy t onds, 6s, 1910. MaN es 2 | 96 || 8t. Louis Salem & Arkansas—5s.| ..... 90 || 4th series, 3-4-5s, 1921 "Mas ” 
Penn. RE. oe Se aoe 4a; ae coeee ot A v4 W.. Co, 1919 ....M&S + 97%|..... 5th series, 58, 1926.......... Mas| 100% 
2910-589) 131 ------ h 19 8, 5a, as 
Cons. M. “pe gh-s’05 J 15&D 15) a 1204s 2d, @-» inc. 48, {see °°? 19 — a at d, stamped. . _ Ht 
ionaet. Dae ty Reon x8 112%). ..|} "ea" Vi aT 8 1a98 = bal + pm “4 fried me "1980. -M&N| 105' 
Sh & 0a Bee seceenesaans M& Nieles 10 2d, 78, euar., "eens -M&N Sal eae, @ s ete ‘ane: 7A 353 
gate trust, bay nee ofr io, ide” << X34, ——- 58,1931. —_ Shae jena Det. & Chic Ext.,lat,g..1941.J&J 99" 
barony ist 4:,1083.M&N| 103 |...-..|la¢ P.Minn:& Man.—lat 76,1960 J4d| «..|""----|| "Go Bite Ohare Bridge 66, 1908| 106 
Peni. Uo., 68, coup., 1907..Q.—J| 107 |...... 2d 68, 1909.. os cereeeA&O} 118° |119%g do No. Mo. let, 1595" of) lost 
Penn. Co. 1st'M.,4498,1921,. ‘J&J| 110 |i1i Dak. Ext., 68.1910......... M&N| 118 |......|/WestEnd El 5 908” 506.. Jay) 1 ae 
Penn .& N,1 ‘Can = 1st. 78, 96. J&D} 104 |...... let consol. 6s; 1933 -------.. J&J| 118 |i20~ ee er eee Mas $9 
‘ EE. SES st consol., reduced to 4198 ..J&J| 1U0%9/1' 14||W. Jer At. ist 
AEE, coveol. 48, 1988------A&O) 98 |'94" || Montana Ext., 1st, 48, 1987-34] ...... 85 * Woat Jersey “it st M.6s1910Man}| ---... 
Penn. & N. W.—5s, 1930......-. J&i| ---. |-----. Pac. Ext., lst 48, 2,1940....J&J/ ......|..... lst M.,7s, 1 ens 
Peo, Dec. & Ev.—1st, 68, 1920 J&) 93 100° || Minn’s U'n, lst, 68,1922 .--.J&J| 115 |"2---. Weet Shore—Guar. 4s, 2561..- 383 
2d mortgage, 58, 1926..---. LEN) -o-ee 3u || Montana Cent.—Ist, 6s,193734&J| 111 |112i9||WestVa C.&Pitts.—1st,6s,1911) &J 
Evansville Div.,1st 68.1920.)>&8| 91 | 9245|| 1st, guar., g, 5s, 1937..... J&J| 9% | ..... West. Va.& Pitts, -1st5a,199 
Peo.& Pekin Ur . —let,68,1921. ae i Reve East’n, Minn..1st,g.,58,1904.A&0| 162 |103” || West-N-¥.4Penn—1st.> . sige 3 
2d mort.. 4's, 1921........ ee Willm &8’x F.ist,5s,g.,1938.J&D| 100 {103 || 24 m.,3¢ ¢.—58 60. 192" 0875 e| antl oe? 
eT 5s, 1918 Q-: a . ry |S8t.P.a&No. ig yer ts 117 Warren > Beonk tes OFT ee PAR reo ° 
% ° ees e 86 4.An.& A.P.,1st.g ,gu.,48,1943.J 71g| £8” . s, 1! ihc 
Petersburg -Claas A, 58,1926.J&3| 107 |...... Sen ANE Tee ble Bao] 87 | ele Penn ee oe eas saa] locke 22 
B, 68, 1926........- ---A&O| 113 |115” || $audusky Mansf.& N.—1st, 78,1909| 114 | °2727- Gold 4s, 1928 Homedics 101 727 
y eT uar.,68,8.,,20.J&J| 125 | .... Sav.Am. & Mop.con.,6,g.,1919.J&J| 51 | 52° || Wheeling & L. Erie—1st,5s,...1926 lies” 
Seen So nha pra ear, acer Al ea lisa epee Oeca tee aaehats “pag | 0 
Bun.  Etie—1st, 7 ve 1897. is 109% Soe 80, és & Fia—lLst, 78,1899.M &N 108” 107 Bxtens- gnd imp. ae eeens mrs PMD ected 
Phil —2d 8, a Ee ah agape &N| 10539/106 ¢ Aug., 68, 19 iid |iis" 
8 a > epetaipsapioceie BIE Foose aclot V.aN-E.-1stig.dei989-M&N| 73-| 75 °|| Wilu, & Weldou Ferg ime 6 heg| 103. | 
Consol.M.,78,1911, reg.& op. je eee seaboard & Roun.- -88, 1918..F&A| ...... 90 58, 1935 = 110%)°7°""" 
Consol. wort., 68, 1911......J&b) 117 |... || Se, coup., 1926......-.... -. J&J| 95 |...... nee ae iaa guerisae Be oo 
improvement ‘mort., 68, °97.A&0] 1U6%| - -_..|| 3eat.L.8.& E. ~ 1st, gold,68,'31.F&A) ..--..|-..0-- Wiscon. Cont.0o.—181581937-J4d| 58" | Bais 
ns. 58, lst series, 1922....M&N| ...... 202 || Trust receipts. ......0...22-2c.c00- 44 ae Incomes, non-cum., ang -. 10 56% 
Deterred inee ue te 88, Fas orl “eijre (2am Sue ew iat bay 13 MEN, 100 | 277..||wore, Nach. & RSs, 2895. Var. §100 |ioi” 
prerenicn ita 4p] tes! Whim ware ittceriegag |= see ental L 
v ‘ \So . d - Let Sa, @.,1%24.J aI; ......] coe T 
dd prince, colds 4998:---E] 25.| 36 /So.Ca-aa. inn g Sy ioe ken Gis) 355) Kan doll olephe- sro se HOA tT lLT2 
|| $0. Ven. (N.Y. b hep: as) cnccncl, 4 m. Cot —M . iv 
dy ee pag or 3 —*- idsiy iss So .thern —Ist, con. & col. trust5s.' 88 | &9 ||/American Deb. Co" ot ay Thos! ah and 
Ma +>, Pac.,Ariz.—1st,68,1909-LU.Ja&d| ....- 90 ||Awer. Sieamship—6s, 1896... ASO! 10349) -""""* 
5 ae. = E,—4s, 198s = a Pea Go Pac. .Cal.—Lat 1B 1905-12 A&0 109 |... ...||B. &3.Car Co. —ts. g. 68, 1942 Jad sida” iva 
. Sy es. st Con. g, 58, 1938.........-A0O} ...... ; bi 3-07 
Incomes, Cisse B sana 1952 : lst cons. g., 58, guar., 1937 “MEN 914% atl oe Oe Gao-5e 1u39, rs foo day| 78 73 103 
Phil. W. & Bait. sapzee 46, WW17A&O BOO L.cta Aust. wNOCW.—Lot, 58, g. ly4iJa&J| $2 |...... Ches. & Del Can.—lLat 58,1916. 3 &J 50%, re 
&O 112° ||So. Pac, Branch—6s. 1937....A&U| 90'9| 9139||Chic. Gas L. & C.—g. 58, 1937..J&J| 86%) STi 
4s: Tai 1it ||3u. Pac.. N. M.—ist, 63,1911 .J&J| 97 |.. .. |}Chic. June. col. g. 58,1915....3&J 108 “155” 
obits Ca Sa are ea] 18 | age, [Soee ete —tereeatee geal ai-/ 0) [eat eeancemi Eek we genal 9% (0s 
Ferceser co ites esite0] Hiisse| Pat eee pee tee iast al |--- [emeecnee aan a 
.C. .. Gut. ° ar. 58, g., ---S & 2 oe kK" —_ i 
age 8, ae ic - eo eg 10544) 105 %!/8 cub. Haz.d& W-B.— le 58, 1928MaN 105 aaa . “ioe Balt—ée "i a X910- ae 
picon. £48, veriec, Cy 19 AM 3h. Losses 2d mort., 6s, 1938, reg..... M YP Swean Gunsol be, 1938.2. I&J 
Pitted. vi Tol, Let, be, 1922 -A&O il 115° ion 5M Ere Juno. “Ast 75, 1000| 1°8 *|110"”|lGomonm Gat Coat 60-1887 Jas 
Pittab.aCon’llsv.—18tM.78,'98.J.ed| 109% 8yr. Bin, “N.Y —ounsol.78,06A&0 © 1131 %||Gemv- Cle Water Go. Soule MEN 
an a. oe <. earl ose ise, A aaa ea o—_ 8,,06A&0/ 130 [131'9||Denv.City Water Co. 5e,4.’lu.M&N 
Bter » »8-445,1939,A&O| LOL49|...... Di 
Pitiab. Ft. W. & C. 1sty74, 912 Var 137 |..... Ler.H & *.—1et,5s,gu.,g.1942.M&3| luv |i02 Dou: Pe gnetimy Sap to | 1918. Fea ' 
= ort = 8 A SERIES 133 sedan Terre H. & Log Lg ot eicet 6s8,J@J| i107 |...... East River Gas—1st,g.58,1942.J&J 
Pag et stnnsn ences ‘Awo , a SS lst and zd, Gal __ 7 See J&J| 105 |...... Euison Ele, 11. Co.—18t, 68...1910 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Oonrmnvep. 
For Explanations See Notes at Head of First Page of Quotations. 





RAILROAD STOCES. 


Ala. & Vicksburg..... 
Aib. & 8us..gu.,7..100 
Atch. Top. & 8. Fe.100 
Atl. &Char.AirL.. a 
Atlanta & W. P.... 
Atlantic & Fuc.---100 
Aug.& Sav.,lea 
nftimore & Obio.:100 








Pp 
Beech Creek, guar. 50 





Boston & Lowel 7100 
Boston & Maine...100 
bay & Maine pref.100 

Bos. &N.Y.A.-L.,pf.100 
Boston & Prov.....100 
Bos. R. Beach & L.100 
Brooklyn Elev’t’d.100 
Bkiyn. Tract « .- 100 


do ) 4 100 
Baff. Roch.& P..... 100 
do Pref 100 


B.C. R. &North..100 


aaer & Atlantic.50\s. . 


do Pt.50 
Canada Southern.100 
Ca iadian Pacific. 100 


Outawissa ........-.- 5U|s 
do lst pf..40/s 
do 2d pref..50/s 


do pref. 100 
Oent. of N.J.. 
Central Ohio 





Ohar. Col. & Aug..100 
Ohes. & Vhio......... 
Onica, ne Aiton..100 


Ohio. Bur. & 7 100 
Chic. & East. 111...100 

do pref. 100 
Chic. G.W., 4 p.c. Deb 

5 per cent pref. A.. 

Ohi¢. Mil. & St. P.100 

do pref... 100 
Chic. & Northw’ . 100 

do _pref., 7.100 
Ohic. & Nor. Pac 100 
Onc. R. I. & Pac..10u0 
0.8t.P.M.&0.,com100 

do ref.100 
Ohic. & West Mich.100 
Olin. Ham. & Day.100 








Cino.N.O.& T.Pac.100| ---.-- 
Oin. Band. & C.pt. 50/s 54le 


Olevel. Ak. & Col.100}1 
on, ae &8o0..100 
ref.100 

Gev.c. C. & St. L.100 
do pref.100 
BSF et.gece.. 7. 50 


Green.,prei.10U/ ...... 
19 


Gol. Val. & Tol.100 


Connecticut Riv 3rl00|) 228 


Cons. of Vt., prif 100 


Day. & Mica. op Bt 2. BO) cccces 
174 


do pt., , 8.50 
Del. & Bound’ Bs ' ‘'k100 


Delaware & Huc ..10G| 1369/1: 
Del. Lack. & We it. 50) 171+ 


Deny. & Rio Gr.. ..100 
do ore f.100 
Des M. & Ft. D’g ).100 
do prei .10U 
Det. Hills. & 8. W 100 
Det. Lan. & North 100 
do pret 100 
Daluth 8. 8 & Atl 100 





do 1st prat.100 

do 2d pref..100 
East Pennsy!vania.50 
Rastern in %. B..- 300 


A vteree 


Elect. Tr c., Phil.. 100 


do receipts, $sopa 
ad #’msp’t..50 

de f......50 
Evaneville & T. H..50 
Fiteuburg.... ..... 100 
do Pret....100 


pref.. lud 





Vv. se 
do ist pref.cum. ive} ttteedie 
do 2dpf.non-cum.100:) 424 


Ga. Pac. tr. rec...100 


Agi. 
Ga. RR. & B’kgCo.100| 1484 


Gr. Rapids & Ind .100 


Hoas. & Tex.Cent.100 


5els 
Illinois Central.. -100| 


Ao leased! 4ne 14n 


Bellev’e &38. 11). »pf.100} i30 |. 
Boston & Albany..100 x a 


RAILROAD STOCKS. 





-|| (owe Coentral......100 
do pref. ..100 


|€an. & Mich.......... 
K. 


Xan.C.Mem.& Bir.100 
Tan.C.Cl’n & Sp’d.100 
Yeokuk 


|Kings Co. Elevated... 
| Uske Lrie & W....100 

do Pref.100 
|L. Sh. & Mich. 80..100 











high Valiey......50 


Little Miami........ 50 
Little Schu’k’l......50 
Tong Taland.... ....5¢ 





|Long Island Trac..100 


|| wou, . Evans. & St. L.10¢ 


do Pref.100 

| Louie. & Nashv..100¢ 
LU. N. A. & Chicago. 100 
do pret.100 
Louis. 8t. L.& Tex.100 
Louisville South’n. 100 
Mahoning Coal RR.5¢ 
do Pref..5¢ 
Maine Central ....10: 
Wan. & Law’ce....100 
Vanhattan, con...100 
Massawippl..... -- 100 
Wexican Ventral ..1vu 
Wexican Nat., T.R.100, 
Michigan Cent....100 
Mine Hill & 8. H....50 











4 444.4 £2244 








o 
ry 


Hunting. & Br.Top.50|/s 32 
do Pref. 0 





Winn. & 8t.L, t. rec. 10 
Pref., trust rec . 100 
Min. 8t.P.&5.8.M..100 
do pref 1 
Mo. Kan. a T. eo 
do pref...1 
Missour! Pacific. ..10+ 
Mobile & Ohio..... 100 
Morris & E’x, gu.,7 .5¢ 
Nash.Chat. & St. L.100 
Nash. & Decatur. ..25 









||Nashua & Lowell..100 
00 


Naugatuck ........ 1 


- )N’squehoning Vall’y50 
% |New H’n & North..100 
New London Nor..100) . 


RY sy - H.Riv.100 


||N.¥.Ch.&8t.L.new 100 


oO 1st pret.100 
do 2d pref.100 
. Y. & Harlem ....50 
- ¥.Lack.& West...100 
N.Y.L.Erie& West.100 
do Pref.100 

N.Y. & N.E. 3d pd.100 
do Pf. $18% pd..100 
¥.N H.« Hartt.160 
N.Y. Ont. & Weat..100 
. we _ @@..cc0 esene 
pref...... 

 - Phil. & Nort.100 
N.Y¥.8 asq.& West’n100 
do Pref.100 

. News & Miss. Val.Co 
Norf. & Sou. coecsee LOO 
Nort. ‘ ye com.100 
pref.100 

No. Pennsylvania. 50 
Northern Central...50 
Northeastern ...... 50/8 
Northern N. H.....100 
North’n Pac., com .100 
do Pref.100 
Norw.& Worcester.100 
Osa. & L. Champ.100 
Ouio Southern..... 100 
Old Colony........i00/ 1 
Oreg. R’y & Nay.. 100) 


ZZ 2 





Peoria Dec. & Ey..100 
Peo. & Eastern. ...100 


Pitts.Ft.W.& C.,guar. AR 152 
|| Pitts. Junct........ 

-|| Pitts. M.K.&Yough sol 
Pitts. Va. & Charies.50/s 
~~ Western. ..50| is 


Pref. .50| 

| Pitts. Youngs.&Ash.50 
do pref....50 

| Port. 8uco & Ports. 100 
‘Port Royal & Augusta 
Prov. & Worcester.10u 
Rens. & Saratoga. .100 
Rich. F. & P., com.100 
Richmond & P’b’g.100 
Rioh.& W.P.Ter.tr.rec. 
do 5thiustal.paid 
do  Pref.tr.rec.10u 
|Rio Grande West..100 
do Pref..100 
Rome & C.inton, gu... 


Do pretf., 7...100 
Rt Ton. & G'd Tal’A 1An 


C. Sub. Belt... .100 
| €an.c.Ft.8.4Mem.100 
Xan.C. Ft.8.& G.pf.100 


& Des M..100 - # 
ao pref..100 
Kankuk & West’n..100 


seeeee!| /Shore Line......... 100 





110 || Tolst.L.& K.City..100 


ceases ee | West End (Bost.).. .50 












Or. 8. L. & Utah N.100) % 

Pennsylvania KK. .50's 51% 

Penn. & Northwest.50's...... 
4 














Ask. MISCEL. STOCKS. 
33" Ot LouteAlt. &T.H.100} 30 
Pref.100) 1 





* st. Loule Southern.100 
25 ||St. L. & So’west...100 
20 do Pref.100 
62 |/St. L. Van. & T. H.100 


cooses (8c. Paul & Duluth.100 


do Pref.100 
ls. P.Minn. & Man.100 
\Sharon of Pa., guar.. 


anaes ||8 oath _—— ones 
| (South. Cal. pref....100 
4%) \Southern Pac. Co. "100 


137 | ||Southern(when wat d) 


38%); d> pref. 


169 llawoee, Ga., 2d. "”. 100 
nage State Line & Suil....£0 


89 "||3ammit Branch. Pa.50| 
1449 Sunb’ry & Lewist’n.50/ 
||Tarre 4. & Ind’nap.50 

Texas Central......... 


“Béi| do pref. 


84 || Texas & Pacific ...100 


| 27 || Col. Ann Arbor & N.M 
1%] ...2-.| Tol, & Ohio Cent’1.100 


6%)! do Pref...100 
e| | Tol. Peor. & West. 100 


117 do pref..100 
230 |Ulster & Delaware.100 
120% |U. W.J. Kis wC. Co.100 
121 ||Onion Pacific.... .100 


eats. Pac. Den. & G.100 
Utiza & Black Riv.100 
"991g ees Mass.,l’sed,6.100 


68 |Virginia Midland ..100 
4 ||Wabash ea 100 
15 do pref..100 





|| Warr’n(N.J.),1’ va 7.50 





15;|_ do. pref. (Bos. ) 50 
243,)) ee ET cons cook 
30's || West Jersey & Atl...50 
214|| Western Ma land.50 
--««. || West. N. ¥.& Penn. 100 
75 ||Wheel. & L. E.....100 





L041q)| do pref.100 
220 || Wil. Columbia & A.100 
246 || Wilm. & Weldon, 7.100 
_ ae |Winona & So. West100 | 

--+ee+|| Wisconsin Cent. Co100| 


ome ao Pref.1 


154) |\COAL & MINING 
70 || STOCKS, N.Y. 


3013) |American Cual ececetd| 90 
cocewe \|Col. C. & I. Davel..100 7 


----||Col. Fuel & [ron.. "100 
16ig|| “do Pref..100 


acece |Col. & Hock.C, & T.100 


2314|/Consol.Coalof Md.100 
60 ||Homestake Min’g.100 
Let,.& Wilkesb.Coal 50 
1749|| Mary! a Coal, pref.100 
Minnesota [ron. = 
New Central Coal .100 
---- |}Ontario Sil. Min’g.100 
179'| Pennsylvania Coal.50 
48 | = a ‘& 100 


00 
al Tenn. ‘Goaltlronco100 


0 pref. 
| ELECTRIC, 
37 ‘Brush, Bait., pref. 100 
634s)| Common.........1U0 
48 | Bais Elec. Storage..... 








15V || Edison Lil. Co. of N.Y. 
519!) a “Bkiyn. 
22 || “« “* Boston.... 
170 || Ft. Wayne Elec. Ov..25 
o -— aces Co...106 


20 f.100 


pre 
7 Int. Condutt & 100 


|Edis’n Phono. ToyMf.Co. 


cameee North Amer. Phon. Co. 


5i |Thom.-H. 3sc. Ser.0.10 
do do Ser.D... 
44|/Thom.-H. Internat.100 


6 do Pp 
103 |/Thom. Welding Co.100, 


25 do Europ.W.Co.1¢0, 


- Do pre) ref.....59| 
62% GAS STUUCKS, 
207,'| Balt. Consol. Gas .100 
54 || Bay State...........50 

| Brooklyn.... .......25 

Citizens’...... ....20 
Fulton Municip.100 
Metropolitan....100 











-10 
wit le 772250 
|| Chariest’u.8.C.,Gas.25 





“TTT |Chartiers Valley..100 





|Chic. Gas tr. rec...100 


1 
ol coeen |Cincin. G. & Coke.16u 
250 ||/Denver Consol...,100 
~oeigne Hartford, Ct., G. L..25 
ssesee!| Indianapolis,” jad..50 
eoaacel season ||Jersey CityGas Light. 


‘ad -|| c Consumers’ Gas-L. .. 
194 !| People’s Gas Light.. 


26 ||Louisville Gas Light. 
-| coon || Nashville Gas.... satin 

anata ° = —— Gas L..100 
coaves Y. City— Central.506 
“1117 


gh eet o> 
21g)| Equitable .......100 


Rrandord ae nt 1A 


T1\% 719) Mutual...........100 
1% 





* Price nominal, § Purchaser also pays accrued interest, 





¢ Quotations dollara ver share, ¢ In London, yore eae 









: | MISOEL. STOCKS. 





ea Seri B | 





—| 


2 pm 


| CHRONICLE each week 
except 34 of month, 


|Amer. Tel.& Cable. 00 

Cent. & 

Commer'l Cable Co ped 
10 

one & Stock..... ion 


North west, guar....50 
Pacific & Atlantic.... 
Postal Tel. Cable. 
South’n & Atilantic.25 
Western Union....100 
TELEPHONE, 
——— Bell. . ..10% 


dudaon River... oon 100 


N.Y.& New Jersey. i io0 
— England. oontae 


a4 
en 





aa 
aa 


Atlantio cia a onesie 10% 


Continental ....... 100 
Farmers’ Loan & [r.25 
Franklin.... conneeae 

100 





-100 
. ¥. Guar. & Ind. Luv 
N. Y. Life & Trust.10% 
N.Y.Security & Tr.100 
Peo ee ise 
Rea a L.& T.1 


} Tite Gusran. “& Trust 


United States .....10 
|| U. 8. ——- Co. z= 


MISOLLA NEOUS 
STO 





00| 
Wor. Nash.& Roch. 100] 116 


Am. — Oil....100 


American Expres. 100 
Amer. Lang ae 


do ref. 
mener ~ at Tob. og .50 
Pp 
Am. Type Fountre pt 
Barney & Smith Car.. 
Lan 


Boston Water Power.. 
Brookline (Mass.)L’d5 
Brunswick Co.....100 
Canton Co. (Balt.).100 
C. J. R’y’s U. St’k Yds 

do A+ eamegnen * 
100 


si -l 
do lst sae non-c.L00 
do2zda pref.non-c. 100 
Con. Kan. 0.5. & R.,25 
Diawond Match Co .. 
Dist. & C. Feed. Cv.100 
East Buscon Land. 


Aecker-J. bee > ng,pf 
v0 


|linvis Steel panes 7 
|\Iron Steamboat...100 
|Keeley Motor..... 5u 
|\Lamson Store Ser. .50 
| Lenign Coal &Nav. 5v 
|Manh’tt’n B’ch Co.100 
Maverick Land.... 10 
Metropol. Tract’a.. 100 


-D 
< Mich.-Pensu. Car..LU9 
Morris Can., gu. 4.100 











| U. 8. Tlluminat.Co.100| tassee|- 
2233, 224/| West. El. L. Consol. see & 


— Leat : Co. aea 


‘| Nat. — haa Co. 16 








iN. 
| Nort». ‘Amorican0ol0G 
Vvezon Improve. .100 
Pacitic _ 8s. ee 100 


Procter & G. oe ss »t00 
Pref. 8 p.c. cum.100 
Pallm’n Palace Car100 


go Lan . 
8t.Louis as met 


























sete es @ee@eee 
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GENKRAL QUOTATIONS OF SUtOCKS AND BOND3—Conotoupep. 


= Explanation see Notes at Head of First Page of Quotations, 








Ask. ||Maxcracr’a Brooks, 


Bid. | ask. | 











Tex. & Pee. L’ 
lorda 
7 ° ope. guar.100 
do pref ... -.-100 
U, §. Express 1 
v.8. oo. 
u's Ruober Co...106 
do _ pref. — mt 
Far xp 
Wells Zod Land (Bost.) 
West’n Union seef Co. 
MINING STOCKS: 
, & SAN. FRAN.) 





1 

El Christo..... eas 

Eu’ka Con. .....--- 106) 
r DeSmet....100} 

Gould&Curry 8.30. 100) 

Hale & Norcross.. -100| 

Horn Silver 


4 ---- senace si 


yore 


Ophir 
Oriental & Miller...... 
Pheonix of Ariz.. 


BlymoUtD, =n =o 








4 

Appleton (Mass.).100. | § 

— —). ae] 

] (Fall RB: 

Barnard Mite. (FB) 
BNO.) scoocsed 

reste Gee vines. si000| 





Chicopee (Mass.)..10u 
Qocheco (N.H. 500 
(Conn.)100 


Co. 
Continental (Me.).100 
J -s vt R.) 











rel Lake Mills (F.R. )| 
Siee (Mass.)..100! 
Lowell (Mass.)....690) 
Lowell Bleachery.100) 











LowellMach.Shop. 500) é 


M. (Mass.). 100| 
1g a. } 100} 
Cotto: 1000) 








700) 
(Fall River).100|} 10 


(Me.).....400] 
i rM.(N.H.)400! 


“Jou! Tey 1275 ror 


35. | Sagamore (F. Riv.).100 100) 
60 |SalmonFalls(N.H.)300) 
|| Shove (Fall Riv. Ber 
+ ths Slade (Fall Riv.).. 
- Stafford (Fall Riv. i100) 
Stark Mills (N.H.)1000) 
54 | Tecumseh (¥. R.)..100) 
0%! Lt }/Thorndike(Mass.)1000| 
6234 6314 Tremont &3. (Mass) L00| 
41 | Union C. Mf. (F.R.)100) 
| Wampanoag (F.R.)100 
|| Washingt'n (new)..100 
14 Weetamoe (F. R.).100 
WVillim’tic Linen Co.25 
York Co. (Me.) ...750 
BANK STOCKS. 
Baltimore, 
Bank of Baltimore.100 
Bank of Commerce.15 
cocce||CIMZORS cnc ccesccns 
| *25)\Com. & Farmers’ ..100 
.| Farmers’ B’k of Md.30 
. Farmers’ & Merch .40 
Farmers’ &Planters’ 25 
First Nat. of Balt..100 
German American.100 
Howard 





Mechanics’ 
Merchants’. 


27100 
-. National Exch’g ©.100) . 


People’s 
Second National.. 
|Third National 


||Commercial 
| Common wealth....100 
-20'|Continental 100 
Pe) ES: 
HEEEOS .cavcece coocsdee 
| Everett. 100) 
‘08 |Exchange ........-100) 
-eoe--|| Faneuil 100) 
First National.....100! 
“80 First Ward 
| Fourth National. . 77100! 
“iiic. ||Breeman’s .... ....100/ 
Globe. ... .-. -ee--100 
>| ..ecee|| Hamilton.......... 
eee = || Hide & Leather ...100 
5 Howard.... ....---100 
|| Letmooln .-..-o0---0- 00 
renee] |Manufacturers’ ...100 
133 || Market 
1525 | | Market (Brighton). 100 
140 || Massachusetts ....100 
550 ||Mechanics’.... .... 
71 ||Merchants’ ........100 
108 || Metropolitan ......100 
85 ||Monument........100 
124 || Mt. Vernon........10U 
1150 ||New Engiand ..... 100 
«seeee|| NO shsbbhouaeootel 
975 ||North America....100 
;Old Boston. yey 
| People’s.... .....-- 
‘Redemption .......100 
|Republic .... ....-.100 
| ite pom ----100 
.||Rockland 1 
Second National. ..1 100 
|Security ....--.---- a 
| Shawmut..........l0U 
Shoe & Leather...100 
{South End.........100 








| Sutfol 
Taird pm pag cnaee 


102 || Tradere’ coesese 


|| Firat National 77-7100 

|| |Pulton.... enon 
|| Hamilton..........100 
| Kings County 

Long Island.......100 
||Manufacturers.. . 





|| North ‘side. eT 

48) ||/People’s 50 
=. ee \| Seventeenth Ward. 1v0 
|| SPrague. .....2.-02- 100 


---100 
| 1540 1544 ||Union 


hicag 
||Amerioan Exeh. “Nat. 
‘Atlas National........ 





115 eapulbonateas Nat.. 
237 242 
104 
110 
905 


| Continental Nat.. 100} 
od ddal ‘orn Exchange........| 
....||Drovers’ National..... 
910 ||First National 100; 2 
1:0 |102 ||Fort Dearborn Nat. sce 
1250 | 1300 || dlohe National. .......| 
119191120 ||Hide and Leather. 100) 
168 | \|tus. ‘Tr. & Sav. ....-..| 
| 1034p International ......... 
100 | Linco n National...... 
sail Merchants’ Nat...10°) 
30 || Metropolitan Nat.100) 
815 |\Nat. 8k. of Amer..100 
|| Nat. B’k of Rep...100 
\National Live Stock..| 
--eeee Northwestern were 
State Bank 
|| Union National.. 


| 





| atlas National . 


265 


||CommercialNat... 100) 290 


132 


280 
100 
94 


100" 
210 


|....--| Citizens’ National. 100) 210° 


woes] 452q! ‘Commercial Bank..50) 
123g |Equitable Nat 100! 
\|Fitth National ....100) 

|| First National ---100) 
||Fourth National . -100) 
||German } National.100) 
||Market National..10U 

|| Merchants’ Nat’l..100 


Ohio Valley Nat'l. 100} 
Third National. --. 100) 


| New Orleans. 
124 ||American Nat.....100) 
119 || Bank of : :ommerce. 10) 
95% || Vanal & Banking. ooo 
10444 || Citizens’. 00| 
125 | \Co-op»rative ones 

ns -eee| || Germania Nation’. FA 
204 || Hiberuia Nationai.100) 
135 || |Louisiana Nat 

36 | | Wetropolitan. enccoeel 
| 1073 | | Mutual National ..100 
1'8 ||\New ae Nat..100 
85 |'People’s. .... 50) 
123 | State National 22-100} 
125 || Traders’ 
85%) Union National . 
131 
86 
1235 
132 
242 


-100) 


New York. 
America. ..........100 
|| American Exoh’ge100| 
1130 Bowery ....--.- 
a || Broadwa: Re 
87 | | Butchers &Drovers’25| 
B99 Central National ..100) 

12 |\Chase National. ...100) 





Oi) \Chemioul .....-.-.-300) 
“sl |\City. 00 
10014) Citizen’s ........- 193 
544||Columbia........ --LU0 
a1 |\Commerce. 100 
Continental 
ii7 |Corn Exchange -..100 
16144) Deposit 
97 |\East River..........25 
er |Eleventh Ward.....25 


\Pifth National.....100 
|First National.....100 
|First Nat. of Staten Id.. 
|Four-eenth Street.10U 
|Fourth National ..100 
\Gallatin National ..50 
Garfield -1V0 
| serman American..75 
\German ExchangelG0 
iGermanla ..... med“ 
||Greenwich.... 
| Hanover. 10 
|dide & Leather ...100 
'Hudson River.....1 
'Tmporters’ & Fe.--180 
|EPVIDS. ... ccccces-co 
| Leather Manufts. “i00 
|\Liverty ........-...100 
| Ancoln padosegisees ee 
|Manhattan ......-..50 
Market & Fulton..100 
Mechanics’. 25 
| Mechanics’ & Tr....25 
| Mercantile, ........10u 
|Merchants’ . 5G 
--|| Merchants’ Exch’e.50 
|Metropolitan .. 100 
Metropolis... 
Mount Morri 


New York County. 100 
N.Y.Nat.Exch’nge 100 
|Ninth National....100 
|Nineteenth Ward.100 
|North America.....70 
Oriental 
||Pacific.... 
\|Park. .c. coe << 
People’ waeenenees 








\Second Nationa’... too 
Seventh National .100 


112 


200100] . 


1 
P| peer oe sean mee GE. 





Sherman......-...-100 
100 


125 
122 '|\Shoe & Leather ... 





|| National Lafayattel00); 2 
90° |/Second National . -100) 350 
| Western German..100) 340 


18% 
190 
186 


|| Whitney National.100) : 


200 
154 


| Fifth Avenue,,....100} 3 


1g) 5 || West Side . Bin ce 


“!110°"||London Paris & A..... 


“1148 || Pacitic............ 225 


“1165 





covnsel ‘Ist wi Nicholas... ...100 

- Southern Nat......100 
135" ||State of N. Y -100 
es | Ehied National. 727100 
| | Tradesmen’s 
\300 
/110 


||United States Nat.100 
| Western National. 100 


|| Philtadeiphia.s 
|| Bank of No. Amer. 100 

| Chestnut 8t. Nat..100 
'|Commercial Nat....50 
Farm.&Mech.Nat.100 
First National. ....10u 


ro 
Fourth St. Nat’l...100 


102 
= Manufact’rs’ Nat .10) 
--||Mechanics’ Nat’l..100 
+|--02-+||Nat. Bi. N. Liberties.50 
|e | Penn National......50 

|| Philadelphia Nat’L. 100 
/130 Seventh Natienal. 100 
|215 |/Tradesmen’s Nat’l..50 
j101 |} St. Louts, 
1:15 || Amer. Exchange... -50 
| 92 i} Boatmen’s..... --+-100 
|250 


1260 |\Chemicai Nat. 
|| Citizens’. ....e. ...01 
|| Nat. Bank of Com. 100 
||Commercial . -100 
| |\Vontinental Nat’'l.100 
||Franklin ... .....100 
||Fourth National..100 
||German., aueiei 00 
||German American100 
|| Internatioual .....100 
-«--« || Laclede National. .100 
|| Lafayette. 7100 
----|| Mechanics... 
981q) | Merchants’ ‘Nat’l..100 
| 201g)| | Mullanph coceese-- 100 
210 | |Nat. Bk. epublic. 100 
2v0 | Northwestern .....100 
|..-. || St. Louts National.10, 
|1669|| |3tate Bank.. 5 
84 |Third National . -100 
|719 || San Francisco. 
| OL || Anglo-Californian 
| .«eeee|| Bank of California ... 
.--e-|, First Nat’l Go.d...10u 


-----|| London & San Fran... 
mo cnn dene eee 
INSURANCE 
STvCKs, 
| New York, 
|| American......... --50 
| ROWGET .ccoc ccnsccnetl 
|| Broadway... eared 
|| Citizens’ - coosesee 
ciel Seenmeninaaiin “tae 
400 ||Continental .......100 
4300)! Eagle oanévese 
soe el |Empire City. 225222100 
150 || Farragut............ 50 
.aeeee|| German-American 100 
180 || Gorma 


286 


212 
i53 


250 
175 


tee eerwmenet 


| \Greenwich....-- 

|| Hamilton. bhtiabosele 
16U ||Hanover............50 
weooee|| Home... ee 
||Kings Co. (kiyn). 20 
seeeee!| ||Nassau (Brooklyn) .50 
yh nae 
120 ||Niaga’ 

.-ee-||North River .---....25 


325 || Peter Cooper .......20 
125 | Phenix (B’klyn)....50 
once OEE ccc0 same rane 
-eooee| Stuyvesant.... .....25 

|| United States.......25 
--«ee|| Westchester .... ...10 


senses) [MARINE INSUR- 
550 || ANCE sSCaiP, 
ve “ao Mutuai....... 


Girard National....40 A 


33u || Williamsburg City..50 300 





RS: 
|{Comm’cl Mut.1873-%2 











PRICES OF EXOHANGE 
MEMBERSHIPS, 





-ly,vuU 





| 
Mi ¥. Seem 


Last sale 
<eeeee|| IN. Y.Consol.St'x & Pet. 
| Last sale, Sept. 10.. 

||N. ¥. Produce 


-|| Last sale, July 20.. 

|| Philadelphia Stock.... 

sereee| Last sale, June...... 

seneee| || Chic. Board of eongery 

oreee!| uaee sale Aug. . 
0 Stock. . 

Laat sale July 


112 |) 





.|L25b. 
15 


b. 2U,000a, 
2,000 
L10b. 130a, 
130 
475b. 500a, 
500 


175a. 
50 
75 ask. 
inl740b. "760a, 
‘b. 24,000 a 
14,v00 


775 





*coee 
1.200 





+ Prices Sieaieak. & Price per share—not per cent 





$75 per centpaidincash, § All ex-dividend, 
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Zuvestment 
Railroad Intelligence. 


Latest Earnings Reported. 


Jan. 1 to Latest Datg, 





RoabDs. 


Weekor Mo| 1894. 


1893. | 


1894. | 1893, 











The INVESTORS’ SUPPLEMENT, a pamphlet of 160 pages, con- 
tains extended tables of the Stocks and Bonds of Railroads, 
and other Companies, with remarks and statistics concerning 
the income, financial status, etc., of each Company. 
published on the last Saturday of every other month—viz., 
January, March, May, July, September and November, and is 
furnished without extra charge to all regular subscribers of ! 


the CHRONICLE. 


The General Quotations of Stocks and Bonds, occupying six 
pages of the CHRONICLE, are published on the third Satur- 


day of each month. 











RAILROAD EARNINGS. 








Latest Earnings 1 Reported. | Jan. 1 to Latest Date. 


Weekor Mo| 1894. | 1893. A 1894. | 1893. 





pant DNs sccece { 


Adirondack 

Ala. Midland...|June ... 

Allegheny Val. jJuly. 

Anna & B..|April.. 

Ark. Midland. (June 

Atch.T. o% Fe. |1st wk Sep! 
Bt. L. & San F |ist wk Sep! 
Atlantic& Pac! ist wk Sep! 
Col. Midland. .|1st wk Sep 





Agz. total... .|1st wk Sep) 


Atlanta&Char.a/May....... 
Atlanta &W P Juiy....... 
Atlan. & Danv. |4thwk Aug 


Austin & N'west)June ...... | 


B.&0.EastLines|July....... 
Weatern Lines |J uly saccade 


July 
Bal. & O.80u'w.d ist wi Sep 
Bath & Ham’nd: |July....... 
Bir. & Atiantic..|August.... 
Brooklyn Elev. Wk Sep. 8 
Buft.Roch.&Pit: | ist wk Sep 
Bur.C.Rap. &N |August.... 
Oamden & Atl. July....... 
Oanadian Paciti | 1st wk Sep 
Oar.Cum.G&Cb.|May ...... 
Oar. Midland....|/Angust.... 
Centralof N.J..\July 
Dentral Pacitic. | June 
Oentral of 8. C. |May.. 
Ohar.Cin.&Chic |Auzi 
Charlest’n&Sav June 
Ohar.8um.& No |July 
Chat’qua Lake. . [July ’ 
Oheraw.&Dari. (June 
Ches. & Ohio... jist wi Sep 
ee. O. & 80.W.\J uly. 





Ohicago & Erie.|July.....- . 
Chic. Gt. West’) |ist wk Sep 
Ohio. Mil. & 8t.P'|1st wk Sep| 
Dhic.&N’thw’py|July....... 
Ghic. Peo. &8.L...|1~t wk Sep! 


Dhic.8t.P.M.&O.|\July....... 
Ohic. & W. Mion |1.t wk Sep) 
Din. Ga, & Ports |August.. 

Cin.& Kent. Sou|July....... 
Din. Jack & Muc |ist wk Sep! 
Din. N.O.&T.P \July....... | 
Ala. Gt. yy ‘SS eee 
B.Orl. & N. E.|July....... 


Vicks. Sh. & P |July.......| 
Erlanger Syst iJ WP cctdda 
Cin. Ports. & V../August....| 
Col. & Maysv |August....| 
Qlev.Akron&Co./4tuwk Aug 
Qiev. Can. & su. jd wk Aug! 
QL Cin. Ub. &8.L 1st wk sep 
Peo. & East’p.|July.......| 
Col. Newb. « j..|June...... | 
Ool. H.V & Toi |August....| 
Ool.Band’y & H /4thwk Aug} 


useen & Lake..|August.. pel 


Cump’id Vailey 5. iy 
Durrent River. lathwk Aug! 
Denv. & Rio Gr |ist wk Sep) 
Det.Lans’g&No.'1st wk Sep! 
Daiutas.s.a@Awu |4thwk Aug 
Daiuth & Winn. |May....... 
B.Tenn. Va.& Ge |4thwkJuly 

Eigin.Jcl.4fas'|August.. 
Eureka Springs. |June ...... 
& Lad’ plis} 4thwk Aug) 
Bvane. & Rich../4thwk Aug' 
Bonus. & T. 8. |4thwk Aug) 
Pitobbuig.......\July....... | 
Flint & P.Mary. |ist ai Sep} 
Plorevice.........|May ....... 
Pia.Cnt. & Penn |August.... 
ft. W. & Rio Gr | August.... 





aanar 














y 
Reo. So. & Fla...|August.... 
@r. ane. & ind. |lst wk Sep 
Cin. R.& Pt.“ | lst wk Sep 





Traverse City .|l=t wk sep 
¢ Mus. ‘+. KR. a& i jist wk Sep 
Tots) @!' lin Ixt wk Sep 





34 
1, 150, oa 1, 536, 190 


741 
004 607) 24, 273.983 aoe 31, ee ,164 


2)1, 622, 738 8,9. 9/862 10, $43, e18 

2,461,544) 3,588,163 

i, 302, "2552, 112,071|11 411,406 14, 531, ane 
4 


427,000 11, 646, th 13, 623, 530 
23,2 


N.Y. L. E.& W 
N.¥.Pa.@Ohio..|July.. ..- , 
N.Y. Ont. & W .| lst wk Sep) 
N.Y Susq. & W. |june...... } 
Norf. &South’p |July.....-.-. 
Norfolk & Wesi |ist wk Sep! 
N’theast’n (S. C.,|May dhigdaptl | 
North’nVentrai.|July....--- 
North’u Pavitiv.| 1st wk Sep) 
Uconee & West uly ee Ons 
Ohio River......| 18t wk Sep) 
Ohio Southern. .| 1st wk Sep! 
Omaha & St. L..|June ...... 
Oregoulmp.Co |July....... 
Pevnsylveuia...|July....... 
PeoriaDec.&Kv | 1st ‘vic Sep! 
Petersburg. woee. [JULY Headideas x4 
Paila. & Erie. =-(Fuly emul 
Phila. & Read’g.|July.....-. 





203,703) 6,066,013) 6,899,591 


174.373} ‘901: 563| 153527134 
: 2,949, 374) 17,616,735|21,925,383 
2,138,354 32000,05 L 
234,123] 1,717,170 
“Ol 8, 09 2'343'276| 2°837'x98 
661, 103 617, ty 18,611,630/21,829,277 
16,17 6/18,7 2,342 


3:7 
- 009/12, 33%, 380 
1, ror 361 1,265, 462 
3. 45, 





Ohio. R’k 1.& P..|/August....{1, nee 706) 1,802 igho3s 
3.9. 


Pitts. Mar. & Cn. 
Pitt.sben.&L.k. 
Pittab. & West 








South Bound...|May....... 
South Car. & Ga.'June ...... 
South&Nor.Car.'M y....... 
Sour. Un. & Cuol./sune ...... 








@randTrunk ...;Wk Sep. 


p- 
Georget’n & W’n|.June...-.. 


@r. P.Wal. & Br.|May....... 


Great North’n - | 


Ba r.M. & M |August..../L, oan 101 


East. of Mino |August.... 
Montana Cent August... 
Tot. system jAuxust..../1, 
Gulf & Chicago Aucust.... 
Hartsville ......|May....... 
Hoos. Tun.&Wil | August.... 
Hous. £.&W.Tes| August. ... 


Humest’n&Shep August. ... 


Dllinois Central. | August... 


Ind. Dec. & West. '3d wk Aug| 
In.& Gt. North’p| ist wk Sep 


tInteroc. (Mex.)| ¥k Aug.25 3 
Iowa Central. (4thwk Aux 
Iron Railway. (August. 

Jack. T. & K. W |July....... 
Kanawha&Mich| lst wk Sep| 


Kan C. Cl. & Sp.) ithwk Aus} 


K.C.F.8.& Mem |ithwk Aug! 
K.C.Mem.& Bir |4thwk Aug} 


K. C. Pitts. & G |4thwk Aug! 
Kan.C. Sub. Bel |4thwk Aug! 


Kan.C. N W .-.-|August.... 


Kan.C.&Beat.| August. ...| 
Keokuk & West | ithwk Aug) 


L.Erie All. & Se | August... 


L. Erie & West... 1st wk Sep| 


Lehigh & Hud. .| August. ... 
Long Isiand....|May......- 


Louis. Ev. &St.L.| | Lst wk Sep} 
Louisy.&Nashv ||st wk Sep 
Louis.N.A.& Ch |1st wk Sep 
Lou.st.L.& Tex | 1st wk Sep 
Louisy. South ../4thwk Aug) 
August....| 





Macon & Birm.. 
Manistique. ... ‘|August.... 














Memphis&Chas |4thwk Aug| 
tMexican Cent./ist wk Sep) 


Mexican Inter’! |June ...... 


tMex. Nationa! .| lst wk Sep} 
Mex. Northern . jJune talicitiiael 


{Mexican R’wa)|Wk Sep. 1 
Mexican So. |3d wk Aug 
Minueap.&S8t.L. | |August. . 

Mo.Kan.&Tex..| lst wk Sep, 
Mo. Pac. &lron) MI |lst wk Sep) 
Mobile & Birm.|lst wk Sep 


Mobile & Ohio |August....| 


Mont. & Mex.Gli /August. 


Nash.Ch.& 8t.L. August....| 


Nevada (¢ ‘entrai/Juue ...... 
N. Jersey &N.Y |February 


NewOrl.&So’n. |August.. ei 


N.Y.C.&H.R.. .|August....| 





Coal éir.Co...,July....... 
Total both Cos.|July....... 
August. oe 

August.... 





Pitts. Cl. @ foi; August... 
Pitts. Pa. & Fj) August.... 


Total system..| —- smal 


Rich. & Petersb.|J Uly..--... 
Rio Gr. South’n. |18t WK Sp, 
Rio Gr. Weat’n.. | lst wk Sep) 
Bag. Tuscolae H.| |August.. | 
Bag. Val. & Bt. L. July.......| 





S| 
8. Fran.& N.Pac. ‘aun Aug) 


uguse.. | 


Sav.Fia. & West. ry oaaece 
Sner.Shnrev.& So| +thwk Aug 
Silverton..... 
Sioux City & No.|Maren..... 
So. Pacitic Co.— 


August.... 


Gal. Har.&8.A\June .....: 
Louis’a West. June ...... 
Morgan’sL&T | June ...... 
N.Y.T. & Mex |J .ne...... 
Tex. &N. ri..|June ..-... 
Atlantic sys.b. June ...... 
Pscitic systew) :une ...... 


Totalotali |July....... 2, 


S». Pac of+]\June...... 
S$ ».Pac.of Ariz|June...... 
So. Pac.ot N.M.|June....-. 











),000 
7| 1,9087356) 
757 9, 


68/4, 063.912 
2,514,660) 
609,317 


454,193 





233. 937) 205, Ase 


August.. | 8 
| 
107,952) 158,53 
RE 00 


8) 974,524 
3,038,439 

4,004,445): 
890.80u 
166,914 





7 + 
413.033) 11,874,014,13 315,711 
108,676] 1,816,847] 


25.128 
3,976 
1,986) 





2,520 
"645,124 738 ter 
138,394 23,417 
8,768 9,009 


959,280) 6,353,218] 7,975,307 


tert 
39 3 


716 96% 
62.153 Ry P 
38,081) 1,552,759) | 1,395,009 


618,639, 713 
$43,609) 758.a8e 
26,474) 


3,60 ‘ Saal 


| 7,980,466 94 $5295 
25.962 


1,630 26.36 26,036 
37,274| 510,473) 524473 
6,402, 246.411) 236,965 
6,631; 190,075) _ 170,259 
97,768) 2,462,825} 2,800,748 
21,010; 649.335) 692,719 
6.473) 229,024 9. 
8,12 | 172,739) 161,114 
24,589) 195,216 699 
1,054 7,763 8,962 
1742) 241.783) 248,897 
6,471) 46,413 52,075 
84,056) 2,210. — 2,468,636 
51 ois 249,813) 366 
389,2 363,637} 1,415,973 





30,26 
329,29u) 12 


.708,611| 14,248,845 


94.621| 1,852,208 2,328,732 








8,461, 282,553) 392,683 
21,211) 398,627 450,599 
4,64 °| 7,952 
998) 4,649 6,719 
earl 51,319 70,470 
34,531) _ 807,209) | 920,853 
114,179} 5,715,951) 5,374,257 
182,83%| 1,062,363! 1,069,283 


67,313) 2,847,169) 2,910,267 


316,995 ocneseee 


62,829] 2,119.653] 2,093,771 


183,154) 127,273 


130,815} 1 ,05 1,746 i .130,551 


153,064 


5,942,154) 


6,293,361 
431,692 14. 506,987) 16, erae 


4,810) 


170,350 


453 
207,134) 2,034, tee 2, 12484 


65,998) 


"743,471 


"673,7 
350,982) 2,994,804 3.219978 
‘ 24,451 


4,274 
20,306 
343 





13,217 


42.799| 41,971 
‘ 78. 


6,853,3 26'30,660,957 
13.399,250 17,008,017 
3.UL2.92 aus 233 


809,095 832,636 


268,871 
170,321| 6,759,903 ba ys 


647 3| 


18,501) 
43,504) 








17,37 : 
21,085 
24,545 
54,454 


74,543 
17, 24 
81,195 
7.743 
9,251 











294,319 


3,197,065) 4,060,716 
3 8,957.767|13 "197,858. 


17 ee 
443,2 537333 


205.721| 287,785 


3 357, “8531 2. aes 2,174,064 
4,7 58, 9.335 5,552,047/31,0 


7,502| 39,437,464 
561.350} 615,578 
318,823] 337,412 


| 2,072,456) 3 
1, 39, O14 1,867,378) 11,038,567| 12,942,314 
1, ‘639, 875 1,640,402 LL, B05. 713/13, 


3 25,945,722 
2'459| | 21.0 25,125 
60:7 15| 268.067 314,252 
116,661, 833,951; 9 
61,258 pete 31 
24,561 ; 
1,447,971) 1,770,1 
556,32 
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ss Latest Earnings ed. .1t test D 
RoaDs. | tent aa dan. 3 to Eatest Bate For the fourth week of August our final statement covers 
— Mo| 1894. { 1893. | 1894. 1893. | 89 roads, and shows 6°64 per cent gain in the aggregate. 
Ry.— 8 8 8 8 
bomen. & Dan. | 4th week of August. 1894. 1893. | Increase. | Decrease. 
Char. C. & A. —— —— ex Se, aay —— 
wr lst wk Sep $12,728 313,363 11,509,488 12,143,677 Previously rep’d (47 r’da) 9,017,941) 8,38 1,715 871,443 243,217 
Louisy. So.. | Chicago & Grand Trunk. 5i4al) | 94,84 pigeon Te 
Georgia Pac } Chicago Great Western.. 118,077 132,592 oe.-enen 14,515 
Stateuisl. R. T. July....... 155.967} 147,149] 618,584] 603,275 | Chicago & West Michigan 40.673 42,265 See Stee 
StonyCl.&CMt.. June ...... 4,99) 182 12,89 14,860 | Clev. Cin. Chic. & 8t. L.. 412,04 403,319 4,485 5 salads 
gammit Branch. July......- 63.269} 90,307) 525,555) 742,607 | Current River ..... ..... 3,359, 2,408 9>L anal tae 
Lykens Valley July......- 58,288) 86,053) 47,893] 639,293 | Det. Gr. Haven & Milw. 25,260) 23,189 2,071 jaan 
Tot’l both Co’s July....... 121,557| 176,360} 993,453] 1,331,900 | Detroit Lans’g & North'n 32,43 1| 33,384 Mts. 900 
Texas & Pacitic. ist wk Sep| 120,420) 109,883) 4,017,753) 4,315,892 | Daluth 8.8. & Atlantic... 51,052 Saree 13,253 
Jex.3.Val&N.W August... 3,647 4,244 26,854 35,111 | Evausv. & Indianapolis.. 9.6u6 10,014 oboe ikee 408 
Tol.A.4.&No.M. Ist wk Sep) 21,820) 21,044’ 702,655) 705,790} Evansville & Richmond... 3,218 3,312 Resins 94 
fol.&OhioCent. Istwk Sep) 40,949) 40,141! 1,116,572] 1,321.379 | Evansv. & Terre Haate.. 36,427 34,405 a ee 
fol. P. & West..\4thwk Aug) 27,764) 24,836 560,464) 619,992 | Grand Rapids & Indiana 61,075 54,612 2,463 sdewitde 
fol. 8t. L.& K.C.|1st wk Sep 35,173 34,636 1,009,036] 1,225,761 Cin. Rich. & Ft. Wayne 12,385 11,870 BL wine i. 
Ulster & Del ...|June ...... ,393| 40,083, 174,896) 180,448| Traverse City .... ..... 107 1,531 comitedsl 24 
Union Pacific— | Mus. Gr. Rapids & Ind. 4,198 3,645 531 Reed ei 
Un. Pac. RR../June -«2--/ 1,188,197/ 1,530,287, 6,585,710) 8,505,990 | Interoceanic ( Mex.)...-.. 44,164 38,081 6,083 Bivgew 
Or.8.L.& U.N June -.e00e| 386,614) 610,147 2,350,907/ 3,199,517 | Lowa Central ... ........ 41,561 44,210 wipe aka 649 
Or.Ry. & N.Co |June ...... 97,67 337,961) 1,225,091) 1,855,510 | Kansas City Clin. & Spr.. 10,175 6.6 +L 3,344 ako 
ac. D. & G.| June ...... 200,216) 321,651) 1,307,474] 1,990,024 | Kan. City &t.S.& Mem..| 109,230 97,768 11512 deaths 
Ft W’th &D.C.'June ......| 74,044) 120,174) 513,654) 76v,866 | Kan. C. Mem. & Birm.... 23,30 21,010 2,297 nee ae 
St.Jos.&Gd.Is.'June ...... 54,11 73,999, 410,556) 507,990 | Kan. City Pittsb. & Gulf. 12,809 6,473 6,336 pied ake 
Kan.C.&Om.'June ...... { 7,553 13,464 58,656 90,261 | Kan. City Sub. Belt ..... 13,520 8,123 GOO 4 cad, da. 
Tot. 3.5.&G.1.|1st wk Sep 16,671 24,357 612,748 733,470 | Keokuk & Western..... ® 13,031 12,742 339 igs, heirie 
Vent. Br......- June ...... 6,823} 32,068 211,158) 247,635 eS ee ta Side Petty 879 Sep Bee 
h.Col.& P. ? ‘ 5 empnis arleston.. +330 4,! (ana 
pe F.C.& W ¢ JUNE ------ 26,316} 34,057 192,472) 281,660 | wexican Railway........ 59618] e014) ..2°7 536 
Montana Un .|June ...... 35,54 94,099, 186,332) 417,176 | Movile & Birmiugham... 6,574 6,554 20 es 
Man.Al.& Bur.’ June ...... 2,516) 2,703 21,035 20,971 | Onio River......6....--.- 17,297 19,134 natin 1,837 
Grd total *c June ......!2,245.593 3,343,880 14,025,531/19,187,396 | Rio Grande Western..... 83,300 300) 15,000 Bh as 
h......-.. 1st wk Sep; 235,080) 230,147| 7,567,631] 9,208,349 | San Francisco & No. Pac, 35,422 29,719 5,703 tee 
Waco & Northw.|June ...... 15,188 13,644 2,4 95,625 | Sherman Shreve. & So... 7,179 8,630 ape ee 1,451 
West Jersey...-.. SS | 188,514, 201,475 862,383 971,401 | fLo.iedo Peoria & West’n.. 27,764P 24,53 2.92 Bede site 
W.V.Cen.& Fete) ug st....| 103078 84.2 HY 618.787 736,830 Western N. Y.& Penn...| 113,700 92,200 21,500 cenidhiamee 
West Va. itta.|June ...... >) 7%, 5 %, enein cunt] <nuee <nbe pes sted pee cir 
Western of Ale jJuly HA ALE 133-974 133:187| 277,706 263,148 Total :80 roads)......../10,573,474| 9,914,743] 981,456) 322,725 
West. Maryland.|July....... | 120, | 2,0: 095 68, . 
West. NY& Pa 4thwkAug 113,700) 9 2,200) 1,959,243) 2,399.836 Nat increase oe p. ab oth: ohn echbssee 653,731 Pee oo 
Wheel. s L Brie|tthwk Aug Byte see | ber 7 mae The following will furnish a comparison of the weekly 
Wil Col &Auc May.......| 36,363 445500, 250.78a| 291/872 | FeSults for a series of weeks past. 
Wrightsv.& Ten. |July....... ! 7,960! 5,194 44,103 42,410 WEEKLY GROSS EARNINGS, 








t Includes Milwaukee & Northern for all periods. 
* Figures given do not include Leavenworth Topeka & Southwestern. 
a Figures cover only that part of mileage located in South Carolina 


6 Includes earnings from ferries, etc., aot given separately. 


t Mexi- 


currency. ¢ Includes only half of ‘ines ta whict Union Pacific has 


ean 
a half interest. 


2 Includes Ohio & Mississippi in both years. 


f Ino 


june and July Mil. Lake Shore & Western included for 1894, but not 
for 1893; for previous months this road is inciuded in both vears. 
Latest Gross Earnings by Weeks.—The latest weekly sarn- 
ings in the foregoing are separately summed up as follows: 
Our preliminary statement of earnings for the first week 
of September covers 54 roads and shows a loss of 1°23 per cent, 




































lst week of September. isv4. 1893. Increase, | Decrease. 
$ b 
Atch. Top. & Santa Fe.. 555,967 705,716 149,749 
8t. Louis & San Fran. 119,196 124,774 5,578 
Atlantic & Pacific .... 61,357 50,376; 10,981)  ...... oe 
Colorado Midland... .. 24,726 |) ae re 
Balt. & Ohio Southwest 138,417 141,617 3,200 
Brooklyn Elevated. ...... 27,169 29,01lu 1,8al 
Buffalo Roch. & Pittsb’g. 62,411 67,895 5,484 
Canadian Pacific. ........ 331.000 427,000 44,000 
Chesapeake & Ohi10...... 199,795 203,703 3,908 
Chicago & East. Lllinois. 75,140 4,45 39,319 
Chicago Great Western... 83,497 91,465 7,968 
Chicago Milw. & 8t. Paul. 661,103 yey, Zoe: een 
Chic. Peoria & St. Louis. 16.008 14.0) BGG. saciscae 
Chic. & West Michigan... 34,574 34,715 141 
Cin. Jackson & Mackinaw 13,129 ey i Ses 
Oleve, Cin. Chic. & 8t. L.. 270,464 281,365 10,901 
Denver & Rio Grande. ... 138,400 112,8v0 26,000) waaeesdo 
Detroit Lans’g & North’n 24,518 2,358 2,160 sonesees 
= > Pere Marquette. . yim 47,891 ( eee 
Se tcinnnn Jo. one we 9.616 18,765 ean” samecee 
@rand Rapids & Indiana. 36,639 35,072 1,567 dubbeeau 
Cincinnati R. & Ft. W.. 7,359 6.942 917) ose0 cone 
Traverse City........... 929 733 errs 
Musk. Gr, Rap. & Ind . 2.016 1,929 Oe,” comnaeed 
Grand Trunk of Canada. 397,551 413,033 exesicve} 15,4452 
Intern’! & Gt. North’n ... 58,533 62,153 oshieen »320 
Kanawha & Michigan.... 7,212 6,402 10 weaiamin 
Lake Erie & Western .... 79,700 814,056 eébncabe 4,356 
Louisv. Evansv. «& St. L 29,017 BORG = idaisuee 1,244 
Louisville & Nashville... 377,560 329,290 48,270 
rae - :- Pees 62,827 BAe ses . . cooncebel 
e St. L. & Texas. 9.302 461 il 
Mexican Central......... 142,772 1a'tye 93.593! 
Mexican National..... non 76,424 67,313 9,LLt) 
Mo. Kansas & iexas..... 176,6 Le 163,661 12,952 coeecces 
Mo. Pacific & Iron Mt.-../ 417,030 431,692; .... | 14,662 
Mobile & Birmiugham... 4.942) 4,310 172! 
Berg's Westnet | 202974 ,988:0) 4, tt 
eaterm... ...| 227,932) \ LLL) 
Northern Pacitic.. 447,792 403,545 43,947 
Ohio River...... 17,097! 19,876 uaicae 
Reeser geraie.| igre, tggue) “Bite 
ansv OL: 50 sidecadis 
Bio Grande Southern. 7,514 1B 367 1,247) 

Grande Western.....| 31,300 30,400! ee. ne 
Bt. Joseph & Gd.Isiand..| 16,871 24,337 | "9,686 
St-Louis Alt. &T. Haute. 26,000, 27,73) 22] 1.780 
ant SSuthweatern. | 85,100! 83,200) 1,900; --ne-n0e 

é —_ } | 

Richm'd « Danville 

Sonnets Pacific... | | | 

ar. Col. ng j | 

Columbiss Grogs. }| 818,728} 313,863} 5,965|....... , 

East Tenn. Va.&Ga. | | 
“By 4? Southern... } | 

rr 120,420) ¢ | , e 

Tol.Ann Arbor & N.Mich_| 31.8201 eas 1B) Ne a , 

a4 & Ohio Central... 40,949) 40,141 ae. «amennnd 

wa -_ & Kan. City... sana oa tant 1,487) ‘ai seF 
pcegeccccenesceenes 233,630) 147) PALES ‘ 

se. | | » cuiinn 

Total (54 roads)....-...) 6,578,617| 6,660,279| 317,436] 399,093 


Net decrease (1-23 p.0.).. 


ogeananel 


Period and number of 
roads included, 
Aug.—lst week (33 r’ds). 
“ 2d week (33 r'ds). 
3d week (32 r’ds). 


“ 
“ 


Sept.—1st week (54 r’ds). 


issue of September 22, 


Roads. 
Buft. Roch. & Pitts. ..b July 
Jan. 1 to July 31.... 
Chic. & W. Mich..... July 
Jan. 1 to July 31.... 
Jet. Lans. & Nor.a...July 
Jan. 1 to July 3L.... 
Ed. El. 11. Co., Bkiyn..Aug. 
Jan. lL to Aug. 31 ... 
Edis on El. [1.Co.,N. Y. Aug. 
Jan. lL to Aug. dl.... 
flint & Pere Mar.a...July 
Jan. i to Juty 31 
[llinois Central. a...July 
Jan. 1 to July 31.... 


Whitebreast Fuel Co.. July 
Jan. 1 to July 31.... 


Roads. 
Chic. & West Mich.... July 
Jan. 1 to July 31 
Det, Lans. & Nor.....July 
Jao. 1 to July 31.... 
Flint & Pere Marq...July 
Jan. 1 to July 31 ... 





Sag. Valley & St. L... July 
Jan. 1 to July 31.... 


Toledo & Ohio Cent..Jaly 


4th week (30 rds). 10,573,474 


1893. 


1894. 
$ 8 
6.650,56 


6,523,140 
6,610,103 
7,030,587 


2 


6,578,617 6,660,279 


1894, 


——wross Earnings.—~ ——-Nel Harnings.-——~ 
1894, ; 3 


1893 


271,151 317,310 
1,354,039 1,973,530 
122,792 148,290 
864,026 1,090,499 
84,456 98,730 
583,293 637,445 
29,351 17,671 
243,370 189,559 
91,956 74,560 
866,359 765,289 
180,505 225,992 


1,384,379 1,703,095 


1,212,LL3 1,739,736 
9,729,443 11,690,266 


Ohio River.b......... July 61,279 67,404 
Jan. 1 to July 31.... 369,559 440,309 
Philadelphia & Erie..July 374,513 454,193 
Jan. 1 to July 31.... 2,072,455 3,004,232 
Pitts. Youngs.@&A....July 107,962 158,533 
Jan. 1 to July 31.... 556,325 881,313 
Sag. Valley & St. L...July 7,249 8,452 
Jan. 1 to July 3L.... 49,245 55,431 
South. Pacific.....b...July 2,736,189 4,001,415 
Janu. 1 to July 31....23,429,2 43 27,165,503 
Toledo & 0. Cent.b...July 16,836 165,453 
Jan.1 to July 31.... 839,755 1,132,724 
West Va. Cent. & P..Aug. 102,979 84,276 
Jan. 1 to Aug. 3L.... 624,767 735,639 
July 1 to Aug. 3t.... 203,827 174,344 
W. Virginia & Pitts.. Sane 30,3435 42,556 
Jan. 1 to June 30.... 173,026 193,315 


(——— Ohanges.— — 


Amount, 
8 P. et. 
127,422 Dec. 1°91 
7,650 Dec. O11 
217,776 Ine. 3°62 
653.73L Inc. 6°64 
81,662 Dec. 1°23 


Net Earnings Monthly to Latest Dates.—The table fcl- 
towing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 


in the CHRONICLE of August 25, The next will appear in the 


1894, 3. 
by 8 

94,109 108,557 
334,949 612,722 
214,550 13,578 
122,830 172,766 
17,491 16,611 
78,328 116,414 
9,341 4,702 
109,605 76,301 
33,986 24,875 
451,353 340,675 
46,459 55,002 
351,065 395,756 
225,397 531,404 
2,254,303 3,479,537 
22,170 29,382 
122,053 155,262 
83,337 100,789 
495,255 948,479 
51,032 73,049 
136,122 373,812 
1,917 2,777 
14,393 16,706 
843,063 1,451,256 
7,159,423 8,962,213 
62,276 57,631 
261,403 372,869 
33,525 23,879 
230.337 288,511 
74,307 56,767 
14,459 23,621 
9,369 93,133 
4,409 4,171 
42,519 87,616 


@ Not oaraings dere given are after deductiag taxes. 
b Net earaings here given are before deducting taxes. 

Caterest Caarges aad Sarpias.—Cae following roads, in 
addition to their gross ani net varaiags zivea ia the foregoing, 
also report charges for interest, &c., with the surplus or daficit 
above or below those charges, 

-—Inter’t, rentals, éc.~. —Bal. of Net Zarns.~ 
1894 1393. 1394, 1893 


$ 8 8 8 
32,753 32,753 def.3,203 def.19,18) 
229,308 228,693 df£.103,423 dof.55,932 
30,733 25,399 def.L3,242 dsf.9,738 
210,875 134,007 df.l32,394) def.d7,593 
50,951 51,33 def.t,50L 3,621 
361,155 350,239 def.93 45,517 
3,557 3,557 def.1,640 def.739 
24,833 24,393 def.9,900 def.3,192 
35,211 25,211 *27,4°5 *32,515 


31,662 | —* After allowing for other inc»m2 recaivel. 
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ANNUAL REPORTS. 


Chicago Great Western Railway. 
(For the year ending June 30, 1894.) 

Mr. A. B. Stickney, President of this company, says in his 
report : ‘‘ Compared with last year the gross earnings have 
decreased about 22 per cent and the cost of operatioa has de- 
creased over 27 per cent. The average rate per ton per mile 
has increased from *77 to *82, equal to 64g per cent, and the 
average rate per passenger mile has decreased from 2°25 cents 
to 2°03 cents, equal to 10 per cent, which is attributable to the 
reduced rates at which passengers were carried to the Fair. 

** The extraordi»ary statement that expenses have been re 
duced a Jarger amount than earnings have decreased suggests 
the idea that it may have been done at the expense of the 
property, and invites investigation as to the fact. An inves- 
tigation of the items discloses the fact that $827,992 of the 
total decrease ($1,072,278) are in accounts pertaining to the 
cost of conducting transportation and of management, leav- 
ing a balance of only $244,286 about which there can be any 
doubt. The amount expended for repairs and renewals of the 
permanent way is $155,851 less, and on repairs and renewals 
of rolling stock is $88,434 less than in the preceding year, and 
it is the opinion of the management that the smalier amounts 
expended this year have produced as much value as the 
larger amounts expended the previous year, the reductions 
being largely represented by the reduced cost of labor and 
material. The amount of expenditures charged to additions 
and improvements this year is $159,946 85 against $416,931 
charged to the same accounts the previous year.” * * * 

“At the time the plan of reorganization was put out in 
October, 1892, there was stated to be required for the purposes 
of the company the sum of about $3,500,000, whica was then 
expected to be obtained from assessments on the commoa 
stock and income bonds of the Chicago St. Paul & Kansas 
City Company, and from the sale of $2,000,000 of 4 per cent 
debenture stock then provided. As stated in the last report, 
only about $1,300,000 was realized from the assessments, and 
the debenture stock remaining unsold necessitated the 
creation of a floating debt, which, at the end of February, 
1894, amounted to about $1,023,000." * * * 

“To meet these requirements the holders of the 4 per cent 
debenture stock and of the 5 per cent preferred stock A 
held a meeting in London on the 24th of April, 1894, pursuant 
to the terms of the trust deed and agreement under which 
those stocks were issued and adopted resolutions to the effect: 

(1) That all interest on the 4 per cent debenture stock and divi- 
dends on the 5 per cent preferred stock A shall be payable ia scrip, 
redeemab!e in 4 per cent debenture stock at par, up to an amount 
equal to 124 per cent of the pet value of Doth stocks. 

(2) That any registered holder of ded. stock or pref. stock A shall 
be at liberty, befere the L5th day of May, 1844, to elect in writing to 
take up and pay for the 4 per cent debenture stock held avaiiabie for 
him as aforesaid in cash, at the rate or price of $80 for each $100 
stock, at the fixed rate of 4s. per dollar in manner following: 2‘¢ per 
cent with his letter of application on or before 15th May, 1894; 5 
per cent on or before Ist July, 1894, and the balance of 5 per cent on 
or before January 1, 1895. 

‘Pursuant to the above option, $1,999,818 4 per cent deben- 
ture stock has been subscribed for at 80, realizing the sum of 
£319,970 5s., equal to $1,551,397." * * * 

“The floating debt of the company June 30 consists of the 
following items : 

Due on stock of Chicago Union Trausfer Railway Co......... $40,000 





Balance due on purchase of 251 box Cars ..........--ce00------ 100,000 
EE 437,524 
TNR lind avnddanecécaciembentiensne: secncsccedctes $577,524 
‘‘Against which there is: 
Cash with Finance Committee....................--.. $505,599 
Cash due Jan. 1, 1895, from subscribers to 4 per 
GURE DORSMIEITO SOOOE 0.000 cc ccccceecess cocccccccsccese 328,132 
———_ 833,731 
Tawretents 0 eats 66. .caccccccccetssss cose eccete eccccccccee $256,207 


‘In the above no account is taken of the temporary loan 
from revenue accounts, $358,263, as against this is about $1,079,- 
750 of debenture stock, issuable under the stockholders’ res- 
olutions in payment of interest and dividends as they mature 
to holders who did not elect to make the cash subscriptions, 
and will therefore become available to repay the amount due 
from capital to revenue accounts in instalments as and 
when such interest and dividends become payable. 

**In the first half of the fiscal year ending Dec. 31, 1893, the 
net earnings were sufficient to pay the interest on the 4 per 
cent debenture stock which matured Jan. 15, 1894, but owing 
to pressure of the floating debt it was decided not to pay it ; 
therefore no interest or dividends on stocks was paid during 
the fiscal year. But the payment of the floating debt having 
been provided for, since the close of the year the two instal- 
ments of interest on the 4 per cent debenture stock shown in 
the balance sheet of revenue accounts as maturing Jan. 15 and 
July 15, 1894, have been paid, the interest on $5,714,750 being 
paid in cash and on $3,554,250 being paid in scrip, as provided 
in the resolution of the stockholders hereinbefore referred to. 

The following comparative tables have been compiled for 
the CHRONICLE, 

OPERATIONS. 


1890-91, 1891-92, 1892-93. 1893-94. 
Av. miles operated. 837 922 922 22 
Passengers carried. 1,189,713 1,164,762 1,161,051 1,007,277 
Passenger mileage. 42,970,824 45,451,145 43,506,258 43,640,424 
Rate per pass. p. m. 2°20 ¢. 2-16 ¢. 2°25 e. 2°03 «. 
Tons carried........ 1,388,638 1,537,861 1,588,598 1,233,523 
Tonnage wmileage...391,436,813 459,759,903 484,357.569 $33,648,771 
Rate per ton p. m... ‘73 ¢ "80 c, “77 c *BS2¢. 











EARNINGS, EXPENSES AND CHARGES. 


1890-91. 1891-92. 1892-93. 1893-94, 
Earnings— s 7 $ 
Passengers.......... 1,040,833 1,102,853 1,103,116 1,014,394 
Freight ........- -eee 3,077,733 3,667,92L 3,731,658 2,763,239 
Mail, express, &c..- 242,280 253,961 248,240 234,155 





Total earnings - 4,360,851 5.024.740 5,037,014 4,011,999 
Op. exp. and taxes. 3,378,340 3,764,677 4,063,175 3,002,897 


982,511 1,260,063 1,019,339 1,008,819 





Net earnings.... 
Deduct — 





faterest ...........06 *92,276 128,816 524,014 545,898 
Rentals ...... ...0«.-- 355,291 477,033 480,312 454,963 

i cckttinncdens 447,567 605,854 1,004,326 1,000,796 
0 Ee sur.534,944 sar.654,203 sur. 15,513 sur. 8,026 





* This interest is on the three-year notes, 5 per cent priority loay and 
coliateral notes. 


GENERAL BALANCE SHEETS, CAPITAL ACCOUNTS, JUNE 30, 1894, 


Assets, 

Cost of rolling stock owned...................006 hannsmusiinien - $2,143,379 
Cost of rolliag stock leased..... tebGGhsensddbabasnsangemibeens 1,761,967 
Cost of road, includicog terminals. ............ccc.cce-noe-eee 50,360,314 

Four per cent debenture stock in treasury.............---.. 
Five per cent preferred stock A in treasury. ........ oenenam 79,800 
Our interest in Chicago Union Transfer Ry. ....... -...... 46,828 

stocks of other companies and other treasury assets trans- 
ferred from ©. St. P. 2H CO. By. OO..c. ccc cee -cccce cosas 525,182 
Cash with Finance Committee in London. ............ ..s0e 505,599 

Balance due Jan. 1, ls¥o, on subscriptions to 4 per cent 
debenture stock..... sate weereees sence cee seeeccccceee -sonee 328,133 
ES ERE 29,476 
Total. ..ccoccceccoc. ss cosccecccesce cocce Scdceconccosscoecad $55,547,172 

Liabuitees. 


Five per cent sterling priority loan, C. St. P. & K. C. Ry... $2,823,159 
Seven p ct. equipment lease warrants. C.St.P.&K.C.Ry. 1,444,085 
Four p. ct. d-be 2ture stock on which int. is payable in cash. 5,714,750 
Four per cent debenture stock on which interest is pay- 


able in debenture stock at par........ oceecccccccccons cocece 3,554,250 
Scrip red emable in debenture stock at par................. 1,999,814 
Five per ceut preferred stock A......... O caecccaccoeccesesces 11,122,800 
Four per cent preferred stock B,....... ocednaneed covesnescece 7,444,190 
Common BtOCKE ...00...20.--02-e00----cece cocecccccccccsccsce 20, 

Due on stuck Chicago Union Transfer Ry...............--.. 

Balance due on 251 DOX Cars ........... 20. cence ccceeecccece 100,000 

SE WHE Sis oceccenccendecincpncdstancecsesusesdeus 437,524 

Temporary loan from revenue accounts..... Seccccccccaccce 358,268 
Total. ..c.cccceccccces-coccccece Socwcescccccnccsaccoseccossa $55,847,172 


Nore.—In addition to the amount of stocks shown as outstanding 
there is issuable, in exchange fur securities of the C. 8t. P. & K. C. By. 
Co., which are still outstanding, the following, which as issued will 
charged to cost of the property: Four per cent debenture stock, 
$208.000; five per cent preferred stock A, $249,600; four per cent 
preferred stock B, $45,00U; common stock, $618,625; total, $1,121,225, 


Louisville New Albany & Chicago Railway. 
(For the year ending June 30, 1894.) 


Gen. Samuel Thomas, President of this company, says in 
his anvual ey that ‘‘the effects of the general depression 
were intensified by a strike among the coal miners of the 
country for a period of two months, followed by a strike of 
railroad operatives for an additional month. In view of theat- 
tendant circumstances of the year, the management feel that 
stockholders should not be dissatistied with the figures shown. 
The management have continued to pursue the policy hereto- 
fore outlined, of slowly rehabilitating the property. Daring 
the present year 52 miles of track have been ballasted. The 
new freight depot and general offices at Chicago have been 
finished, increasing facilities many fold and economizing 
charges.” * * * 

‘The contract with the American Express Company has been 
renewed for a period of ten years on favorable terms, The 
express contract is accompanied by a loan to the railway of 
$200,000 at a low rate of interest and re-payable in annual in- 
stalments during ten years, beginning with the second year. 
The capital thus provided has supplied the needful fuads for 
the work upon the new shops and without serious burden to 
the railway.” * * * 

“Expenditures on construction during the year amounted 
to $357,327, including payments on equipment used by the 
company, but not belonging to it. Fuods for the latter pay- 
ments have been provided by temporary loans at the 
banks. The entire amount of equipment notes outstanding 
is $589,738, maturing at intervals during the ensuing six 
years, as detailed in the Auditor’s tables. It was 
that the provision made of new capital by the preferred stock 
in the treasury authorized for this purpose would enable the 
company to provide for these commitments, but in the gea- 
eral depression hitherto prevailing the quotation for the pre 
ferred stock declined to prices believed to be far below its 
value, Rather, therefore, than use the treasury stock for 
this purpose, the management have arranged for the issue of 
$1,000,000 in twenty-year equipment sinking fund five per 
cent bonds for the purpose of providing for the equipment 
notes paid and to become due herea‘ter, Thesa bonds be 
countersigned and issued only as title to the cars is vested in 
the trustee. The company last year received for car service 
from other roads $14,942, whereas in the previous year it pal 
to other roads $14,200 for car mileage. The difference 2 
revenue resulting, $29,142, is a very considerable pro 
of the interest charge upon the proposed equipment 
gage. 

“It is gratifying to state that the unprecedented passenger 
business of the company during the World’s Fair was.col 
ducted without accident. The increased revenues result 
therefrom, and the steady increase of earnings of 
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years, encouraged the management to believe that it could 


jnaugurate the payment of dividends upon the preferred 
stock. and 11g per cent was so declared for the first six 
months. The disasters and depression of the followi: g six 
months precluded, however, a payment for that period, but 
with the restoration of normal conditions of general business 
it is believed the steady development previously shown will be 
resumed. As encouraging sucn hopes for the future, it ” ay 
be mentioned that freizht earnings, which until the middle of 
July bad shown fer months a constant decrease, have since 
that time presented a recurring increas of gratifying amount, 
with every prospect of its continuance,” 

The operations, earnings, &c., for three years have been 
compiled for the CHRONICLE as below : 























OPERATIONS. 
1891-92. 1892-93. 1893-94: 
Miles operated June 30.........-. 537 537 537 
Passengers carried.........-.---.- 905,235 981,028 ~ 930,216 
Passengers carried one mile...... 34,411,958 45,736,508 72,226,361 
Rate per passenger per mile...... 2°047 cts. 1°895cts. 1°512 ets. 
Freight (tons) carried.....-....-.- 1,594,801 1,739,324 1,439,673 
Freight (tons) carried one mile. ..246,429,798 262,591,485 219,388,636 
Rate per ton per mile............. 0868 cts. O883 cts. 0°831 cts 
EARNINGS AND EXPENSES. ‘ 
1891-92. 1892-93. 1893-94 
Earnings— 5 
PASSE BOTS. «0000002 00dscccscrccsece 704,530 866,754 1,092,397 
Cs nis tik tmgdlo thd ced culeiainn 2,139,357 2,321,093 1,822,365 
Mail, express and miscellaneous. 223,221 228,640 221,120 
Total earnings. .......<...cccee 3,067,108 3,416,487 3,135,882 
Expenses— 
Maint. of way and structure..... 363,309 387,006 379,539 
Maintenance of equipment....... 263,776 275,103 214,560 
PRARSMOFtALION .002..2000000cccecee 1,179,796 1,277,552 1,125,964 
SINE. cots ccccanqnceosnees nai 223,27. 259,242 241,900 
sca dads cncdedetcansageshads 84,794 156,962 156,647 
TE, <.cmumnpexsedsiahenwnesuene 2,114,948 2,355,865 2,118,610 
Net earnings...........cc-cccccesee ~ 952,160 1,060,622 1,017,272 
Per cent of oper. exp. to earnings 68°96 68°96 67°56 
INCOME ACCOUNT. 
1891-92. 1892-93. 1893-94 
Receipts— § 
Wiss GREREEDD....- ccccccnccecsecsess 952,160 1,060,622 1,017,272 
EE 005 sc ctmonmnteiettoesdhes 45,000 74,400 60,000 
a eee ee | 997,160 1,135,022 1,077,272 
Disbursements— 
Interest on bonds................. 740,000 740,000 740.000 
Si rastikesikbededs sbenmsaboas< 163,001 191,031 226.688 
Interest and discount............. 28,243 23,810 32,599 
ren mee ee eee oe 57,252 
NNN < cctakegnenainnntemusenn 931,244 954,841 1,056,539 
DD. : :eaniacks+neneenndasauenm 65,916 180,181 20,733 
GENERAL BALANCE SHEET JUNE 30. 
1892. 1893. 1894. 
Assets— 
Road and equipment.............. 18,649,767 24,073,234 25,433,354 
i CEL....... cencunnaccassbeasde 923,548 932,047 959,572 
eer ae 179,652 220,345 137,002 
Agents and conductors..........-. 126,278 116,867 84,272 
Roads, individuals and companies 229,917 339,213 263,935 
Chase Nat. Bank,coupon,&c.,acct. 167,980 99,650 98,445 
MD sa ssxgnedenecsdeesedennscises 4 92,363 73,070 60,357 
Cc. & W. L. sinking funds.......... 938,314 120,750 147,737 
Cars in car trust...... adie cacdihthn op Ree heads. - «2 ebehend 
Indianapolis Terminal..........-.. nt .. weceeon. - » eamdmane 
iccakiencwithiosdebaed 22,287 4,375 83.634 
Profit and loss............ seawriedes 368,325 308,984 341,482 
OO MING nadsccccnciveese 21,073,031 26,288,538 27,609,790 


Liabilities— 
Capital stock (see SUPPLEMENT). 6,400,000 12,000,000 13,500,000 
Funded debt (see SCPPLEMENT).. 12,800,000 12,800,000 12,800,000 








Coupons and interest............. 319,583 250,728 250,048 
Chase Nat. Bank, special account : < aaeet lie 4. | Beta atine 
Bills ee ER 309,389 456,206 342,081 
American Express Company..... 156,250 143,750 200,000 
Audited vouchers and pay-rolls.. 550,555 544,049 421,179 
Due to roads, individuals, &e.... 117,859 93,803 96,120 
POUR: cascansinsasscbapanie., enehuade. «4 Sditnnae e 362 

i scaciniis ahiienniadich iileitiatiaecain 21,073,031 26,288,538 27,609,790 


Wabash Railroad. 
(For the year ending June 30, 1894.) 
_ The annual report for the year ending June 30, 1894, has 
just _been issued, The remarks of Mr. O. D. Ashley, the 
President, are given at length on another page. 
The statistics, compiled in the usual complete form for the 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS. 
1890-91. 1891-92. 1892-93, 1893-94. 


Average mnileage.... 1,923 1,917 1,890 1,935 
Equipment— 

Locomotives. ........ 398 400 426 418 

Passenger equipm’t. 286 293 322 318 

Freight equipm’t.... 12,971 13,178 13,112 13,557 


Operations— 
Passen. carried, No.. 3,416,076 3,826,749 3,931,916 3,724,674 
Pass. carried 1 mile. 149,904,203 170,201,067 177, 19,065 210,231,487 
Rate per pas. perm. 2°178 ets. 2°057 cts. 2-009 cts. 1°877 cts. 
Fr’ght (tons) carr’d. 6,256,064 6,928,051 7,036.387 5,414,994 
Fr’ght(tons)car.1m.* 1,209,179 1,390,510 1,409,033 1,097,585 
Rate per ton perm.. 0°733 cts. 0°705 cts. 0°633 cts. 0°698 cts. 





Euarnings— 
Passenger a pepdoe 3,264,949 3,501,038 3,558,633 3,946,011 
Mail Mids nn achicha 8,860,819 9,800,963 9,617,538 7,656,892 
au, express, &c.... 902,520 1,087,324 1,044,223 948,546 
en Se 13,028,288 14,389,330 14,220,444 12,551,449 









































Expenses— 1890-91. 1891-92. 1892-93. 1893-94. 
Maintenance of way 1,703,289 1,936,903 1,934,704 1,897,411 
Motive power....... 2,611,587 2,826,392 2,932,828 2,528,508 
Mainten’ce of cars.. 901,12 1,287,646 1,163,602 1,048,152 
Transportation. ---- 4,100,030 4,518,089 4,506,658 4,119,195 
. RE es 249,195 263,496 269,813 237,114 

Pi cetics neces 9,565,223 10,832,526 10,807,604 9,830,380 
Net earnings........ 3,463,065 3,556,804 3,412,840 2,721,069 
P. c. op. exp. to earn, 73°42 75'28 76°00 73°32 

* Three ciphers (000) omitted. 

INCOME ACCOUNT. 
1890-91. 1891-92. 1892-93. 1893-94. 
Net earnings di eis 3,463,065 3,556,804 3,412,840 2,721,069 
Inv’ tm’ts,rentals &c. 372,740 388,618 519,086 439,460 

a 3,835,805 3,945,422 3,931,926 3,160,529 

Deduct— 

Taxes. gakensonecnea se 417,700 464,549 457,369 497,098 
Tr’k & b’dge rentals. 435,443 458,800 470,194 442,124 
Traffic Asso.exp.,&c. 69,533 46,472 42,079 33,640 

Total a eee 922,676 969,821 969,642 972,°62 
Applicable to int.... 2,913,.29 2,975,601 2,962,284 2,187,667 
Inter. on bond and 

rent of leased lines 2,666,838 2,674,125 2,714,704 2,859,431 

Balance. ......... 246,291 301,476 247,580 def.671,764 
Div. on pref. deben.. 210,000 210,000 210,000 ryt ti 

ee 36,291 91,476 37,580 def.671,764 
BALANCE SHEET JUNE 30. 
1891. 1892. 1893. 1894, 

Assets —_ $ . $ 
Road, equipm’t, &c 129,928,500 129,933,500 133,433,500 133,433,500 
Supplies & materials 600,271 598,884 865,941 478,874 
Cash on hand........ 1,188,923 1,093,445 930,874 644,391 
stocks and bonds... 152,069 156,171 176,722 528,922 
Betterments........- 78,685 so A lial ee I 
Pureh’ng Committee 43,259 119,956 179,170 212,659 
Accounts collectible 1,075,702 1,066,470 661,224 454,004 
Wabash re'ganizat’n 500,000 420,000 230,000 180,000 
Advances & miscel.. 33,822 249,350 568,298 1,100,170 
DRE MEEE, kissvccn”'"*Sukscesk’ ". ' Subexaey 283,357 

TL -dccmhdtaabe 133,601,233 133,722,115 137,045,730 137,315,877 

Liabilities— 

Common stock...... 28,000,000 28,000,000 28,000,000 28.000,000 
Preferred stock..... 24,000,000 24,000,000 24,000,000 24,000,000 
ER 78,000,000 78,000,000 81,500,000 81,740,000 
Int. due and accr’d.. 870,571 928,498 959,857 974,256 
Sundry accts.pay’le. 1,912,948 2,103,285 1,807,107 1,696,760 
Int. account prior to 

July 1, 1889....... 543,631 SOS: ~' "Tececetee omeniddl 
PT... casedece - Kansan 251,295 245,665 
De... ° cissasae ""” Sekeeces 25,529 35,257 
Bills payable........ en ae 247,641 623,339 
Credit profit & loss.. 274,082 146,701 TIGRE... __.cwaciase 

NES iccctesasete 133,601,232 133,722,115 137,045,730 137,315,87 


Elgin Joliet & Kastern Railway. 
(For the year ending June 30, 1894.) 


The remarks of Mr. Samuel Spencer, President of this 
company, as given in his annual report, will be foundon a 


subsequent page. 


The table relating to betterments and improvemonts shows 
in detail the expenditures which have been charged to capital 
account against which bonds have not been issued, the totals 
being also shown separately in the balance sheet. 

The comparative figures of earnings, expenses and charges 
for four years, and the balance sheet for two years, compiled 
in the usual form for the CHRONICLE, are as follows: 


1890-91. 1891-92. 


Tons carried 1 mile.. cocescce 101.573.9846 —s 


1892-33. 


1893-94. 


24,946 137,933,578 
0°0063 $0°0072 




























AV. rate p. ton per m. ihivins thd 480°V076 
E£arnings— $ B 
From freight, &c.... 570,334 770,121 863,64 930,043 
Passengers........... 16,338 16,703 17,449 s9v4 
Express and miscel.. 41,910 26,003 32,144 15,693 
ROD. ccnec.00c0.ccsee 2,591 2,307 2,375 2,591 
Tete cass <ccsess 631,231 815,134 920,032 1,020,326 
Expenses— 
Maiutenance of way. 69,301 85,636 94,091 99,310 
Mainten’ce of equip.. 60,155 80,143 101,894 104,266 
Conducting transp.. 226,479! 292,525 362,62 361,185 
Gen’| ex. and taxes.. ,513 89,623 119,215 130,103 

AGS kttk ortiente 435,419 547,932 677,673 699,864 

Net earnings..... 195,833 237,202 242,358 320,461 
Pr. ct.exp. to earng’s (63:92) (87°22) (73°66) (83°59) 
Fixed charges....... 239,350 278,900 289,035 333,950 

DORE. 50 ccccedse 43,516 11,693 46,723 sur. 16,511 

BALANCE SHEET JUNE 30. 

Assets — 93. 1894. 
Cost of road and equipment..............$11,975,995 $11,976,022 
Construction and improvement..... ‘wee 5,43 56,69L 
New equipment...... ........ bs dbbne seebe 322,236 326,737 
POrtek SRIBRIGOB... 2. ccc cescads cccccececes 119,492 133,602 
Other investments .... ............. cocce 68,860 80,092 
OE a ae ee A ey 6.438 20,748 
Pee CO GONE. 52s cnsccdcsbctsdco coeds 91,823 95,905 
Materials on hand " 34,298 39,120 
Railway companies........-.. 86,680 49,480 
[odividuals and companies 39,613 56,156 
Bills receivable.. 6,929 55 
ERREEREEO. 2000 -aped ive 7 a a> . 4 «-.tleeeene 
Profit and loss account......... bimiaad ase 65,618 67,405 

TSG GABERS .nccnescteswas sacansisace< $12,241,351 $12,902,518 
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Liabi'ities— 1893. 1894. | road, and the extension betweea South McAllister and Oxlg 
Sites mortgus bande... "SSRs oes 6.079:000 | Homa City, it is said, will be completed at an early date, 
imamate dete oo- 807,006 236.862} Cincianati Extension—Southern Railway Co.—Ata meet. 
Due other raiiway compauies.. . 118.962 119/300 | ing of the Cincinnati Extension minority bondholders on the 
Individuals and companies...... -- vecee «207,595 30,607 | 12th inst the proposed agreement with the Richmond Ter. 
Teams. sect ceeste sce scecesecenes cocreees ag ee minal Reorganization Committee was ratified. The Rich. 
) = ona AY IN Dapecmnneesgens oon “ "g26 | mond Terminal Committee agrees to purchase all the minori 
Vouchers andited. ........-.-....+..2ss200 62,778 68,793 | bonds of the Cincinnati Extension, paying therefor in sec 
A. crued interest on bonds............... 52,025 52,219 | ties of the Southern Railway Co., 30 per cent in bonds ang 

- 774g per cent in preferred stock. The foreclosure suit now 
Total liabilities. .................. + $12,841,851 $12,902,518] in progress for enforcing the sale of the collateral dg. 


Staten Island Rapid Transit Railroad. 
(For the year ending June 30, 1894.) 


From reports to the New York State Riilroad Commission- 
ers the following is compiled : 
EARNINGS, EXPENSES AND CHARGES. 














1890-91. 1891-92. 1 ten 7 
$ 
Gross earnings. ............1,030,467 1,046,632 1,054,031 1,031,373 
Operating expenses....... 684,140 692,391 716,064 664,732 
~ = qonatage. cocccccces 946,337 354,241 337,967 366,641 
uc 
Interest on bonds & loans. 193,650 196,831 189,995 200,923 
icschimeniséeiesnsons 80,600 80,600 79,850 81,083 
MED .cacccececcescoce concee 23,600 24,000 24,800 27,622 
ee 301,431 294,555 309,628 
I, .cccdeccacascccscrce Ge? 52,810 « 43,412 57,013 
GENERAL BALANCE SHEET JUNE 30. 
Ass ts. 

1893. 1894 
en Oe COIIIIIING. .ccncucceces coccceneeds $8,695,550 $9,043,839 
Due vy Gctaccscccecessccosvesecsnectenes 49,500 35,237 
I wncidensindecedeseh:<ake 0d 28,469 32,496 
Cash on hand.......... 61,315 60,463 
Open accounts, ete. ... om 304,489 336,623 
ETE CUED a casacoddcedsosadocsnceos 106,862 114,771 

Pe cnicindnanadiddiesadaceainsabuchitiesil $9,246,676 $9,623,429 
Liabilities. 

I cnnns uhtntirhietanciniaesiet $500,000 

Te nic nstineaksainundnatioonneneedion 8,000,000 


Loans and bills payable.............. 
Interest on bonds due and accrued 
tT dctccdecnauastionkiaascess * nn. -» mesma 
Waxes, supplies, eto. .................0.--0- & 146 361 
REE I xciasnihan: dblbaaensnadudienibeiniad 60,002 81,568 


BE dnmansininnsttdesesnontecenckseadans ss $9,246,676 $9,623,429 


817,025 
78°475 


13,46 











GENERAL INVESTMENT NEWS. 


American Sugar Co.—At Boston, Mass., Sept. 12, Ar- 
torney-General Knowlton applied in the Supreme Court be- 
fore Judge Barker fora preliminary injunction to stop the 
business of the American Sugar Refining Company in Massa- 
chusetts until it shall h:. ve filed its financial return with the 
Corporation Commissioner and paid up certain forfeitures, as 
required by the laws of 1891 and 1894. The Court did not 
decide at the time, and it will, if it should decide to enjoia 
the Trust, first give an intimation to the counsel, with a view 
of enabling the defendant company to file the return and 
keep along its business if it sees fit. 

Atchison Topeka & Santa Fe.—The Protective Committee 
of the stockholders has issued a circular defining its position 
and calling for proxies at the coming election in October, in 
order to elect a Board in their interest. 

On the other hand ihe board of directors has just issued 
the following : 

**To the stockholders of the Atchison Topeka & Santa Fe 

Railroad Company : 

** Several of your directors desiring to be relieved from fur- 
ther service as directors have resigned and their resignations 
have been accepted. The vacancies thus occasioned have been 
filled at the suggestion of the hvulders of large amounts of the 
stock of the company, so that the board as now constituted 
is as follows: Edward J. Berwind, New York; James A. 
Blair, New York; Wm. L. Bull, New York; B. F. Cheney, Jr., 
Boston, Mass.; Thomas P. Fowler, New York; C. S. Gleed, 
Topeka, Kansas; C. K. Holliday, Topeka, Kansas; Samuel C. 
Lawrence, Boston, Mass.; John A. McCall, New York; Geo. 
A. Nickerson, Boston, Mass; L. Seevy, Emporia, Kansas; 
Alden Speare, Boston, Mass., and F, K. Sturgis, New York. 

“The undersigned have been appointed by the directors as a 
proxy committee to solicit your proxies for the next election 
of directors, which will take place at Topeka, Kan., on 
Thursday, the 25th day of October, 1894, at 10 o’clock A. M. 
The proxies received by us will be voted in favc r of the board 
as now constituted, without material change, in order that 
such board may full protect the interests of the stockho!ders 
of the company.” 

Signed—B. P. Cheney, Jr., Samuel C. Lawrence, G. A. 
Nickerson, William L. Bull, Thomas P, Fowler, John A. Mc- 
Call, F. K. Sturgis. 

Choctaw Coal & Iron.— At South McAllister, I T., Sept. 9, 
this company’s property, which has been in the hands of re- 
ceivers for the past four years, was sold under the hammer 
for $3,500,000. George H. Earle of Philadelphia and asso- 





posited with the Central Trust Company will be pushed 
to a conclusion. A syndicate has been formed tg 
furnish funds to complete the purchase of the collateral at 
such sale, and holders of Cincinnati extension bonds have the 
privilege of taking an interest in that syndicate through their 
committee. 

The total issue of Cincinnati extension 5s is $6,000,000 The 
Erlanger-Cincionati Hamilton & Dayton party control, ag 
nearly as can be ascertained, $3,033,000. Tne amount of 
American bonds assenting to the sale of the Richmond 
minal Reorganization Committee is about $2,900,000, and the 
balance, $67,000, are expected to come in. The bonds just 
bought bear all past-due coupons. 


Denver City Cable—At Denver, Col., Sept. 10.—The Cen. 
tral Trust Co. of New York filed a bill in the United S:ateg 
Court asking for a foreclosure decree of the first mortgage, 
This action is in furtherance of the reorganization plan, under 
which nearly all the bonds have been deposited. 


Distilling & Cattle Feeding.—At a meeting of creditors 
of this company holding and representing a large proportion 
of the outstanding rebate vouchers, the following committee 
was elected for the purpose of protecting the inter-sts of 
holders of rebate vouchers. An agreement prepared by coun- 
sel was submitted and approved under which any holder can 
participate. The committee consists of Messrs. Martin R, 
Cook, 144 Franklin Street; Henry EG. Luyties, 204 Wilham 
Street, and S. M. Rice, 56 New Street. 

Evansville & Richmond.—Messrs. Harvey Fisk & Song 
have issued a circular to bondholders, in which they say: 
‘‘ Inasmuch as the arrangement proposed in our circular of 
July 26, 1894, is a radical departure from the mere enforce- 
ment of existing rights of the bondholders, we have felt that 
it would be unjust to consummate it unl+ss the bondholders 
were substantially unanimous in the desire that we should do 
so.” * * * **While a large number of bonds has been 
deposited, nearly one-third of those outstanding are still 
withheld, and this fact, coupled with the expression of a de- 
cided preference for the original plan, even by bondholders 
who have assented, has constrained us, at any rate for the 
present, to abandon the arrangement contemplated by our 
circular of July 26, 1894 (consolidation of the Bedford Quar- 
ries Company, the Bedford Belt Railway Company and the 
Evansville & Richmond Railroad Company), as not being ac- 
ceptable to the bondholders, and to proceed with the enforce- 
ment of the bondholders’ rights against the Evansville & 
T:rre Haute Railroad Company, as contemplated by the bond- 
holders’ agreement of April 19, 1894. There have already 
been deposited under that agreement $996,000 of the bonds. 
We would urge that all bondholders who have not deposited 
their bonds under the agreement of April 19, 1894, should do 
so without delay, ia order that the action against the Evans- 
ville & Terre Haute Railroad Company may be substantially 
unanimous. 

General Electric.—At Philadelphia, Sept. 12, Judge Ache- 
son filed an opinion in the United States Circuit Court of Ap- 
peals in favor of Westinghouse, Church, Kerr & Co. in the 
suit for infringement of patent brought by the Edison Elec- 
tric Light Co. The suit came up upon appeal by the defend- 
ants from the decision in the New Jersey Circuit Court, under 
which they were enjoined from infringing on one of the pa- 
tents owned by the Edison Electric Light Co. for ‘‘eleciric 
distribution and translation system.” After a long review of 
the controversy the Jadge said: ‘“‘The plan of electric distri- 
bution covered by the claims in question is not ‘the creative 
work of that inventive faculty which it was the purpose of 
the Constitution and the patent laws to encourage and re- 
ward.’ Tosustain these claims would be to sanction a mo- 
ropoly in that which belongs to the public. The decree of 
the court below is reversed, and the cause is remanded, with 
directions to enter a decree dismissing the bill of complaint 
with costs.” . 

Mr. Betts of New York, one of the General Electric attor- 
neys in this so-called ‘‘feeder and main” patent cas°, In 
cussing the Pailadelphia decision, said: “An appeal ma 
taken. One is possible, providing the judges of the U. S. 
Court of Appeals will certify that there are certain poiots on 
which they desire to have the U.S Suprem> Court pass. 
While the decision throws the ‘‘feeier and main” patents open 
to the trade, it will not affect General Electric. Competitors, 
and notably Westinghouse, have always used the system, and 
while the decision establishes their right, it gives them no 
privileges in eddition to those which they have. heretofore eu- 
joyed. There are pending at the present time some ten sults 
against users of the system.” : 

The Wall Street Journal reports a Boston director of Gen- 
eral Electric as saying that the decision in the patent case at 
Philadelphia is unimportant to the company. He says 4 





ciates were the purchasers, The ccmpany will be reorgan- 
ized under the name of the Ch.ctaw Oklahoma & Gulf Rail- 


ness is extremely good ani expresses the opinion that the 
stock will sell at much higher figures, 
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Litchfield Carrollton & Western.—At Springfield, IIL, 
Sept. 7, Judge Allen, of the United States Court, issued an 
er authorizing Receiver Bosworth to issue receiver’s cer- 
tificates to the amount of $75,900 to provide money for taxes 
and unpaid claims, and for repairs and the betterment of the 


road. 

Louisville New Albany & Chicago.—At Louisville, Ky., 
Judge Barr, of the U. S. Circuit Court, has brought in his de- 
cision in the case of the L. N. A. &C, Railroad vs. the Ou1o Val- 
ley Improvement and others, who held bonds of the Richmond 
Nicholasville Irvine & Beattyville Railroad indorsed by the 
L.N. A. &C. He decides that the L N. A. &C. isan In- 
diana corporation, and its powers defined in a charter granted 
by that Srate, and that the supplemental act of the Kentucky 
Legislature cannot override the original charter. The in- 
dursement of the bonds of another railroad does not come 
witbin the objects of the charter, and the directors. therefore, 
had no right to inderse the bonds without the approval of a 
majority of the stockholders. This approval was not given, 
but on the contrary at the first meeting of the stockholder, held 
as s000 as practicable after the action of the directory, the in- 
dorsement of the R. N. I. & B. bonds by the directors was ex- 
pressly repudiated, It is declared, therefore, that the indorse- 
ment was illegal. 

A secord feature, the judge stated. was a contention of the 
defendants that many innocent purchasers had bought these 
bonds and paid for them in good faith, relying on the indorse- 
ment, and they should not be made to suffer for the fault of 
the directors. After a lengthy discussion of this point the 
judge decides that in all commercial paper where an agent 
acts for a corporation or person the purchaser is required t» 
inform himself whether the agent is acting within his powers 
and the purchaser takes the risk of the agent exceeding the 
authority of bis principal. The opinion, therefore, concludes 
that the plaintiffs are entitled to an injunction restraining the 
sale of the bonds as indorsed, and that the indorsement shall 
be canceled, 


Norihern Pacific.—An arrangement of importance to the 
Northern Pacific Railroad has been completed through the 
combined efforts of the receivers and the Adams Reorganiza- 
tion Committee, with the consent and co-operation of the 
Farmers’ Loan & Trust Company, trustee of the mort- 

s. Mr. William Nelson Cromwell, counsel for the re- 
ceivers and the committee, made a formal announcement on 
the 8th of the fact that the receiverships of the twenty-four 
branch lines of the Northern Pacific system are to be ter- 
minated, and the trustee will undertake the legal manage- 
ment of all the lines for a stated sum per annum; the general 
receivers, Messrs Oakes, Rouse and Payne, will operate the 
entire separated Jines under a fair traffic agreement. By this 
arrangement over $60,000 per annum will be saved to the 
trust, twenty-four receiverships will be closed, with the ex- 
penses of local attoraeys incident thereto, while the unity of 
the Northern Pacific system will be strengthened and the 
work of administration simplified. 

Mr. Cromwell also reports the successful conclusion of nego- 
tiations extending over the last few months with the Bon1- 
holders’ Committee of the Duluth & Manitoba Railroad Com- 
ja d whereby that road is leased to the main line receivers 

uring their receivership at a reduced interest charge of 
$93,000 for the first eighteen months and $46,500 for the suc- 
ceeding eighteen months, Alsoasimilar arrangement with 
the Bondholders’ C »mmittee of the Spokane & Palouse Rail- 
road Company whereby both branches of that road are leased 
tothe main line receivers during their receivership at a re- 
duced interest charge of $167,000 for the first two years and 
$132,000 for the second two years. A similar arrangement 
has been made with the Bondholders’ Committee of the North: 
ern Pacific & Puget Sound Shore Railroad Company, whereby 
that road js leased to the main line receivers during their re- 
ceivership at a reduced interest charge of $41,490 for the first 
eighteen months and $20,745 for the second eighteen m »nths. 
All branch line receivership; are to be terminated, and no lease 
is to extend beyond the life of the main line receivership. 
The work of carrying out these various arrangements is now 
under way, and cou1sel will soon go West to consummate it, 

—In Milwaukee, Sept. 8, Master in Chancery A. L. Cary 
filed his report on the matters referred to him for investiga- 
tion in connection with the Northern Pacific receivership con- 
test. The report is a bulky document covering 153 type- 
written pages, and it is a victory for the receivers, the Master 
exonerating Mr. Oakes from every charge preferred against 
him, but Henry Villard is alleged to have made unlawful 
gains as a director of the Northern Pacific Railroad Company, 

The Master finds that Toomas F. Oakes had no pecuniary in- 
terest and no p:rsynal adVantage or gaia from any of the 
matters referred for investigatioa. Tne Master finds that 
Henry Villard, a director of the Northern Pacific Railroad 

mpany, made unlawfu! gains by the acquisition of the 
Northern Pacific & Manitob.s Rsilroad Company by the North- 
ern Pacific Railway Comp wy to the exteat of $363.49! 7. It 
is found that Mc, Oakes was not boun i to know that Mr. Vil- 
lard was interested in the Northern Pacific & Manitoba Rail- 
toad, or that he was making any unlawful gaios by the acqui- 
sition of said railway by the Northern Pacific Railway Co. 

The repo:t, which goes into the minutest details of all the 
transactions under investigation, states that the amount of 
money paid to the Provincial Government of Manitoba for the 


road and expended to complete it after it passed iato the hands : 


of the Northern Pacific & Manitoba Company to put into the 





state it was in when it was turned over tothe Northern Pacific 
was $4,852,571 77. The Master then inquires into the amounts 
of moaey received by Mr. Villard on accounts of the road and 
finds that the first item was $4,339,500, which was th> pro- 
ceeds of the entire first issue of $5,240,000 first mortgage 
bond; of the Manitoba road, sold at 831g percent. The next 
item was $336,250 received by Mr. Villard upon the sale of the 
terminal bonds of the comoany. Added to these were two 
items of $532 250 and $8,263 47 received by Mr. Villard as sub- 
sidies from the Province of Manitoba for the construction of 
the road. These made a total of $5,216,283 47 and the excess 
of the receipts over the cost of the road amounted to $353,- 
691 70, which equaled the value of $395,000 of the first mort- 
gage bonds of the Northern Pacific & Ma itoba Comoany 
turned in by Mr. Villard to the Farmers’ Loan & Trust 
Company to be exchanged for Northern Pacifi: consols, valu- 
ing the bonds at 92 per cent of their face. 

[he Masters’ report gives the history of the famous Chicago 
& North-roa Pacific deal in great detail, The report fiads that 
the cost of the Chicago Great Western proo rty was $7,- 
799,974 29; of the station property, 31,149.03) 78; of the Chi- 
cago Harlem & Batavia property, $531,778 85, and the 
Bridgeport & S uth Caicago property, $325,00), making a 
total of $10,296,783 92 That amount repres2nted the cost of 
the whole of the terminal prop3rty at the ti ne it was tucaoed 
over to the Chicago & Northern Pacific Company. Before it 
was turned over tothe Northern Pacific it nai eahanced in 
value to sush an extent that it hid b2an vaiuel by exparts at 
from $25,000,000 to $39,0)0,009,and Mr. Cary thought Mr. 
Oakes could hardly. be blam2d for favoring a prop sition to 
pay a rental of 5 per cent on a*valu2 of $20.000,000 for the 
property when so able and experienced a railroad man as 
Ri-hard P. Morgan had said it was easily worth $25,000,000. 
The report discusses Messrs. Colby and Hoyt’s onnection with 
the matter with the remark that they acquired their interest 
in the terminal property long before they went into the North- 
era Pacific board. Mr, Abbott was one of the board when 
the deal was made. 

The Master finds that the Oregon & Trans-Continental Com- 
prny received $18,000,000 of the bonds of the Chicago & 
Northern Pacific Company, and that it is possible to trace the 
disposition of all of them except three bonds, These bonds are 
unaccounted for. Oa pages 134 and 135 the Master states the 
account with the Oregon & Trans-Continental Company and 
shows that it received from these bonds $15,678,769; that it 
paid out for these a ang and for expenses, etc., $15,481,- 
085 42, leaving a balance of $186,798 96 unaccounted for on 
the debit side of the account. The Master credited the eom- 
pavy with having paid $1,350,000 in bonds for the station. As 
all the other items in the account are on a cash basis, re- 
ducing these bonds to a cash basis, the same as the other, 90 
per cent, that would increase the debit side of the account by 
$135,000 more. Furthermore, he fiads that the $441,000 of 
boids that were delivered to Baxter, Treasurer, for the pur- 
po:e of finishing the station, should ba charged up and would 
increase the debit side of the account to the cash value of 
these bonds, at 90 cents, $4,000. The testimony shows that 
they had only piid in cash $850,000 in the purchase of thesta- 
tion. The Master finds that there are 49,000 of the bonds that 
were delivered to Mr. Villard on Mr. Wegg’s order, but are 
entirely unaccounted for, except that they were receipted for 
by Mr. Villard through Colgate Hoyt. 

As to the charge against Mr. Villard, his counsel in New 
York, Wheeler H. Peckham, Esq., states in an interview that 
Mr, Villard was not made a party to these proceedings and 
had no opportuvity to give his side of the case, and that he 
repudiates positively the charges of fraud. Mr. Peckham says: 

‘* Now, as to the charges made in the report, I can onl 
say that Mr. Villard most emphatically denies any unlawfu 
gains and any wrong-doing whatever. The way to try 
whether Mr. Villard is culpable or otherwise is by suit against 
him —not to bring in irrelevant matter ona petition to remove 
receivers. One such suit was brought about a year ago nom- 
inally by one John Swope—really, I understand by the same 
interest which filed the petition to remove the receivers. To 
that suit Mr. Villard immediately filed a full and complete 
answer. The time to take testimony has long ex- 
pired and the suit has been practically abandoned.’ * * * 
** The gist of Mr. Cary’s report s°ems to be that in regard to 
the Northern Pacific & Manitoba Railway Company, Mr. Vil- 
lard made a profit ‘beyond a reasonable compensation for his 
services’ and made ‘an unreasonable profit.’ That profit is 
stated at $363,691 70. The question thus in the mind of the 
Master seems to have been one of degree. The Master con- 
cedes a right to compensation—but says Mr. Villard charged 
too much. Clearly that is a matter of opinion on which peo- 
ple will differ and on which no one is competent to form an 
opinion unless he knows the facts. As I said, I have not read 
the testimony taken and can form no opinion a3 to what con- 
clusion it warrants. I am told that items of cost amouating 
to $200,000 have been overlooked by the Master. If that is so 
it would reduce Mr. Villard’s compensation or alleged illegal 
gains to $163,691 70. 

‘*‘But as I have said, whether the Master has drawn correct 
conclusions from the testimony submitted to him does not 
seem to me of the least importance or worthy of the least at- 
tention. Ex parte proceedings without the presence of the 
party charged are too notoriously worthless to attract atten- 
tion, ‘Audialteram partem’ is so old and sound a rule that 
even a scandal-loving public cannot forget it.” 

“T¥ For other items of Investment News see page 176, 
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WABASH RAILROAD COMPANY. 


FIFTH ANNUAL REPORT, FOR THE FISCAL YEAR 
ENDING JUNE 30, 1894, 








The usual statements, in detail, annexed, and forming a 

rt of this report, will furnish to stockholders and bondnhold- 
ers all the information essential to a correct understanding of 
the affairs of the company, not only as to the traffic, its vol- 
ume and profit, but as to the financial situation. All of these 
items of statistical information are presented in tabulated 
forms which give the inquirer an opportunity of comparing 
the figures, item by item in a condensed form, with those of 
the preceding fiscal year. 

The earnings, operating expenses, rentals and taxes of the 
year were as follows: 




















ne BIN once ccsccocecoepsnesccconeccccnsasccecsogs Gn e 
EY SII, nmicadcumseconcccenqqaeseseseasenll ee 9,830,38u 97 
IID: 0nd: cnrcdasiged cbbcideseuac ci dctbaccbeas $2,721,°67 95 
SEEOOUS DIROGIION, . ccocccentscacoccascnses adccecass 258,8 205 
$2,979,930 00 

Deduct balance of rentals, etc............-.ceccceesceeee 295,165 87 
IN. incaseaadbdiatieeeeenedneamendiincecscsgnee: tin 
EE WE innddcccciidenniiabcnectaastencnnacaceloasus 497,098 43 
Net profits applicable to interest.............0«.....---. $2,197,685 65 
Interest on bouds and rent of Eel River RR&............ 2,859,431 21 
ND, ccncccacksscsencdpctaneidesathetests $671,765 56 


These figures compared with those cf the previous year 
show the fu. llowing changes, viz.: 


In gross earnings a decrease of............-.00- eeneqsnes $1,663,995 32 
In operating expenses a decrease of ..................- $77,223 44 
In misceilaneous receipts a decrease of.............--.- 60.961 8Y 
In rental balance « decrease Of.............20.--02-00e " 17,344 46 
In net receipts a decrease Of..........2..cecccoccccsscce 734,839 31 
NRE CREE IIIS LR LTE 34.730 26 
In net re-eipts applicable to iuterest a decrease of.... 774,6195 

In interest charges an increase of................---.--- 144,726 21 


As the result of these changes the operations of the year show 
a deficit of $671,765 56 instead of a surplus of $247,580 22 de- 
rived from the traffic of the fiscal year ending June 30, 1893, 
or a total difference in profit of $919,345 78. 

The causes of this unsatisfactory result are too well known 
to require extended explanation. A period of extraordinary 
business depression, beginning in the spring of 1898, and em- 
bracing the entire year covered by this report, has nad a par- 
alyzing effect upon all of the industrial as well as transportation 
interests of the country. It came upon the business com- 
munity unexpectedly, because the usual conditions of a com- 
mercial crisis were lacking, and because the financial situa- 
tion threatened no disaster, so far as a superabundant supply 
of capital and very low rates of interest indicated the situation. 
Neither over-trading, reckless speculation, or undue expansion 
of credit, which are the usual precursors of a business crisis, 
were visible even to careful students of economic science, 
practically applied. Consequently the sudden paralysis which 
struck the transportation and other business interests in the 
early part of 1893, and which lingered until midsummer of the 
present year, found railway managers somewhat unprepared for 
such a calamitous visitation, It came, too, at a time when in 
oe of a large increase of passenger traffic for the 
World’s Fair, every railway company which had reason to 
expect an unusually large demand for rolling stock t» move 
conveniently and rapidly the throngs of visitors to and from 
Chicago had found it necessary not only to maintain the usual 
operating force, but to add to it in the ratio of the anticipated 
increase, and for similar reasons to add largely to the rolling 
stock thus to be employed. These circumstances interfered 
seriously with the economies which the great shrinkage in 
the volume of freight urgently demanded, and it was not 
until the wiater of 1893-94 that effective measures could be 
introduced to meet the changed conditions of the period. 

Beginning with the early months of the present calendar 
year, the operating expenses of the Wabash Company have 
been largely reduced, and the excellent physical condition of 
our lines will permit a continuance of these economies for 
some time, but they had not been long enough in operation 
to be of any material benefit to the fiscal year under consider- 
ation in this report. 

In addition to the business stagnation which was general in 
its effect upon the entire railway system of the country, the 
Wabash shared, with other lines in the Middle-Western 
States, in the injurious consequences of the coal strike, which 
originating in Pennsylvania, extended the field of its influ- 
ence through the bituminous coal districts of Ohio, Indiana, 
Illinois and Missouri by “sympathy,” which seems to be in 
the coal-mining interpretation of that word the equivalent of 
compulsion, as no grievance existed in the States named. 
The details of this singular strike, as well as a statement of 
the railway strike which followed in July, will be found in 
the report of Vice-President and General Manager Cnarles 
M. Hays, hereto annexed. The railway strike, which nearly 
paralyzed operations on the Wabash during the first two 
weeks in July, properly belongs to the record of the next 
fiscal year, but its consideration as a factor in railway matters 


The effect of the coal strike was to stop the movement 
of this important product frora the numerous mines 
the Wabash system during the months of May and J 
and as the tonnage of this product constituted nearly 23 per 
cent of our total tonnage in the previous year, the 
Comp2iny was deprived of that traffic in the months nam 
as well as of the tonnage in products of the ind 
works upon the line, which were obliged to stop opera 
for want of fuel. In addition to this serious loss the Com: 
was obliged to pay the advanced price of coal in order to con. 
tinue the movement of trains, these advanced prices n 
quadrupling the usual price of our fuel and subjecting the 
Company to a heavy loss, which serves to swell the aggregats 
of operating expenses. Another serious addition to these ex. 
penses resulted from the unfortunate accidents to two of our 
passenger trains. Thess last items neutralized any profit the 
Company might otherwise have derived from the large pag. 
senger traffic of the last six months of 1893. 

These are the conspicuous features of the year embraced in 
this report. It has been an exceptional year of depression ang 
disaster, finding no parallel in the last decade. It is not to be 
supposed that men of ordinary intelligence will regard the 
experience of such a year as any fair criterion of the value or 
earning capacity of railway property, but these explanations 
may serve to aid the conclusions of calm and deliberate judg. 
ment. 

In view of the remarkable statements recently made as to 
the accounts of a prominent railway company, and in regard 
to the hasty criticisms of railway ‘‘ book-keeping” in this 
country, it will not be out of place to discuss this subject dis. 
passionately in connection with the accounts presented here. 
with. 

Without entering into the merits of the case to which such 
notoriety has been given, it is in point to observe that no 
formal or detailed report has yet been made by the examining 
auditor. Until this report is presented, it 1s but simple justice 
to suspend judgment, especially when a question of the 
proper distribution of accounts is involved. Meanwhile itis 
not necessary to condemn systems of book-keeping, which 
are not at fault, even if the case as imperfectly reported 
is fully confirmed. As a matter of fact it is not a system 
of book-keeping which is on trial, but the method of making 
use of the system. It is quite pozsible a system may be ex- 
cellent, while at the same time the arrangement and dis- 
tribution of items to the various accounts may be defective 
or improper. Double entry book-keeping is governed by the 
same principles everywhere, whether in mercantile or trans- 
portation affairs, but the persons who supervise and direct 
the entries often differ honestly on this sunject. In England 
a practice prevails of charging to ‘Cost of Road.” all, so 
called, betterments, whether such betterments add to the 
earning capacity of the road or not, and to ca italize the in- 
crease by the issue of interest-paying debentures, This prac- 
tice would not be popular here, although it may fina some 
justification in the broad proposition that improvements in 
construction and increase in motive power and rolling stock 
should be entered asa part of the cost of the property, and 
not be a charge upon income. Thus, in many cases, dividends 
are maintained, when if income had teen made to bear the 
burden a reduction must have taken place, 

The same method formerly obtained, and even now exists 
to a limited extent, in keeping an open ‘‘ Construction Ac- 
count, which has often been made to absorb charges belong- 
ing properly to operating expenses, under the head of *‘ Main- 
tenance and Repair.” These methods are not dishonest, but 
they lead to a delusion which is finally exposed by the accu- 
mulation of debt, which then presents its superior claim upon 
income. : 

The practical question as to railway accounts is, whether 
they represent the actual earnings, expenses and profits, and 
whether the condensed balance sheet gives a true statement 
of the assets and liabilities of the company, or whether they 
present the details in such a way as to confuse all except ex- 
pert accountants. If these accounts are manipulated for the 
purpose of deception, it is not the system of book-keeping 
which calls for criticism, but the method of the auditor or 
that of his superior in office who may direct the entries. 

By way of illustration, we first examine the statement of 
Income Account as given in the first part of this report, and 
we find that the operations of the year, after deducting all 
fixed charges, have resulted in a net loss of $671,765 56, Turn- 
ing to Profit and Loss Account, among the Auditor's tables, 
we find that item there debited. Next, turning to the con- 
densed balance sheet called ‘* Financial Exhibit ” by the Audi- 
tor, we find a balance to the debit of that account, which has 
thus absorbed the deficit and lost its former credit balance. 
Taking from the balance sheet the debit items of cost of road 
and this profit and loss balance, we have for supposed avail- 
able assets the sum of $3,599,020 80, while on the credit side of 
the sheet, after deducting the funded debt and capital stock, we 
have apparent current liabilities of $3,575,877 94, which would 
leave an apparent net surplus of $23,142 86 over all unfua 
liabilities, This would aopear to be a favorable statement, 
but, as a matter of fact, the following items would be wholly 
unavailable, viz.: 


Montpelier & Chicago Construction..... ....ss0s---- ----«« $276,117 96 
Chicago & Westera indiana sinking fuud ............----+«- 267.328 44 


$643,446 £ 
Which would change the surplus of $23,142 86 to a deficit of $620,308 





will be useful and timely while the circumstances are fresh 
within the memory of the people, 


On the other hand, the amount given as the sum of ou 
liabilities contains items of interest and taxes accrued, but 
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due, to a large amount, some of these payments not maturing 
until the spring of 1895. ‘ : 

Of the deductions made in the foregoing calculation, the 
charge to the Montpelier & Chicago Extension cannot be re- 
covered and the item must be carried to the debit of Profit 
and Loss. This expenditure in excess of the careful estimates 
of the cost of construction of this line was largely due to un- 
expected difficulties met by the contractors in ‘‘sink holes” 
and the extra expense of bridges and abutments to avoid cross- 
ing other railways at grade. It may be added that the new 
line is much more complete in substantial construction, width 
of road-bed, turn-ou's, sidings and fenciug than roads gener- 
ally when turned over by the contractors. The practical oper- 
ation of the line confirms the belief that these solid advantages 
in construction have been judiciously acquired. The new line 
has, thus far, proved the wisdom of the undertaking, not only 
in shortening the distance between the large and rapidly 
growing cities between which it is an important link, but on 
account of its opening up a fertile, well-settled section of the 
country which will eventually contribute materially to the 
traffic of the Wahash system. 

The item of $267,328 44 is deducted because, although a 

asset as a part of the cost of the Chicago terminals—of 
which this Company owns one-fifth part—it will not be avail- 
able for many years, and even then would be covered by the 
mortgage liens. 

It is now stated for the information of Stockholders and 
Bondholders that the actual available assets of the Wabash 
Railroad Company not covered by any mortgage and repre- 
sented nominally by the ‘* Investments in stocks and bonds ” 
and the item of $392 659 36 debited to the ‘‘ Purchasing Com- 
mittee,” embrace available assets largely in excess of those 
debits. 

At a conservative valuation the assets in ‘‘ Investment Ac- 
count ” added to the securities held by the Purchasing Com- 
mittee would reach an aggregate of over $3,000,000, so that 
deducting the debits now against those accounts, the Com- 

ny actually owns and controls good assets to the amount of 
at least $2,000,000, which do not appear upon the balance 
sheet, in excess of all floating liabilities. Many of these se- 
curities can be sold in the near future, but are not to be 

ressed upon an unwilling market. This statement is due to 
Bondholders and Stockholders who may have been disturbed, 
if not alarmed, by the depressed business and diminished 
profits of the fiscal year just closed. 

The actual floating debt of the company at the close of the 
fiscal year, excluding vouchers which are of a permanently 
floating character, and the long-date car notes, which by 
monthly payments are charged to operating expenses, was 
$250,000, which represents the only money ever borrowed by 
the company up to that date since its reorganization in 1839. 

The funded debt shows an apparent increase in first mort- 
gage bonds, but this is offset by bonds which have been ex- 
changed, and which are held in suspense until the exchanges 
can be completed. In point of fact there has been no in- 
crease in funded debt, or in the cost of road as compared with 
the statement made in our last annual report. The tables 
given by the Auditor will furnish all necessary information to 
stockholders, and can be easily supplemented by particulars 
and explanations, if required by those who give such accounts 
critical examination. 

Notwithstandiog the strike of the trainmen in July, which 
made severe inroads on the net profits of that month, there 
are very substantial reasons in favor of the expectation of a 
prosperous year. Business is steadily reviving and the traffic 
returns in August, although comparing with a period of large 
passenger traffic, incidental to tne travel attracted by the 
World’s Fair in Chicago, show a fair gain over the correspond- 
ing period of last year. The corn crop on the lines of the 
company from Toledo to Kansas City promises well, and in 
Illinois and Missouri it is mostly in superior condition. In 
view of the damage to the crop in Iowa, Nebraska and 
Western Kansas, this is fortunate, and the higher market 
price of the cereal shou!d influence its early shipments to the 
lake ports and the seaboard. . 

With the exception of those who deserted the company 
during the recent strike, the management bas reason 
to commend its officers and employees for faithful and 
efficient service, and this is gratefully acknowledged. As to 
the misguided men who have left the emplopment of the 
company under such discreditable circumstances, it is a mat- 
ter of serious regret on the part of the officers that they 
should have voluntarily abandoned good positions without 
having presented a grievance or given proper notice of their 
intention to leave. While feeling sympathy for them under 
even self-inflicted troubles, it is not out of place to say here 
that the recent lesson proves that coercion is the most ineffec- 
tive method which the laboring classes can adopt to improve 
their condition. 


By the death of Mr. France Chandler, our General Passen- 
ger and Ticket Ageat, recen:iy announced, this company has 
lost a faithful, intelligent and respected officer. His merit and 
superior qualifications for the important office he filled for 
So many_years are cheerfully acknowledged, 





For the Directors, 
O. D, ASHLEY, 


President. 
New Yor, Sept, 11, 1894, — 


ELGIN JOLIET & EASTERN RAILWAY CO. 


FOURTH ANNUAL REPORT, FOR THE FISCAL YEAR 
ENDING JUNE 30, 1894. 


CHICAGO, September 1, 1894, 





To the Stockholders: 
The Board of Directors submit the following report of the 
affairs of your Company for the fiscal year ended June 80: 
OPERATIONS IN COMPARISON WITH PREVIOUS YEARS. 
1891. 1892, 1893. ~ * 


$ $ 
Gross Evrnings ....631,281 90 815,13410 929,03214 1,020,325 94 
Exp. and Taxes ....435,448 75 547,93255 677,67379  699,86455 








Net Earn. from 0Op.195,833 15 267,20153 242,353 35 320,461 39 
Fixed Charges...... 239,35000 278,90000 289,084 72 303,950 00 
TROIEE..n.nccscoce cece 43,51685 11,69845 46,72637  _........ 

GEG incs voces cece woneseee, _seenseds  . osessane 16,511 39 


The increase in gross earnings in 1894 over 1893 was $100,- 
293 80. or 11 per cent, while the increase in net earnings was 
$78,103 04, or 32 per cent. 

This result has been secured by greater efficiency of service 
in all departments, and not by any depreciation of property. 
On the contrary, the property has ben improved, the expen- 
ses of ‘‘ Maintenance of Way” and ‘“ Maiatenance of Equip- 
ment,” both showing an increase over the previous year. 

The average rate per ton per mile increased from 68-100- 
cents to 72-100 cents, wh'le the expenses of operation per ton 
per mile decreased from 50-100cents to 43-100 cents, 

The average revenue per loaded car increased from $7 49 to 
$8 04, and tne average haul per loaded car increased from 
62°1 miles to 72:3 miles. 

The tons hauled one mile increased 9 per cent, while the 
expense of ‘‘Conducting Transportation” decreased a small 
fraction of 1 per cent. 

All the coal mines on the line were idle from April 21 until 
early in August by reason of the most universal and deter- 
mined strike of miners which ever occurred in this country. 

Nevertheless the total amount of coal originating at these 
mines and transported over your lines during the year de- 
creased less than 10,000 tons, and the total amount of coabk 
and coke transported increased 115,058 tons, 

Under normal conditions of trade and industry, the coal 
traffic originating on the line would have shown a very hand- 
some increase, 

This strike added, of course, to the general depression in all 
branches of manufactures and other industries which had 
prevailed throughout the year on account of financial and 
other causes, and there was a large loss of revenue from these 
sources, 

The increase in both gross and net earnings of the Company 
under such adverse conditions, especially when considered in 
connection with the large losses upoa alm»st all railways 
throughout the country, must be regarded as gratifying and 
encouraging. 
EXTENSION TO SOUTH CHICAGO. 

It has from the beginning been the purpose of the manage- 
ment of the Company to extend its lines on the east to a con- 
nection with navigable water of Lake Michigan whenever it 
could be safely and profitably done. 

The favorable opportunity for doing this, and at the same 
time securing an entrance into the lower part of the city of 
Caicago, without expenditure for the construction of addi- 
tional railway, has presented itself within the past few months, 

A contract has been executed with the Louisville New Al- 
bany & Chicago Riilway Company for trackage for a period 
of ninety-nine years over that comoany’s lines from Dyer 
directly north to the Indiana and Mliinois State line north of 
Hammond, a distance of about ten miles. Terms for a similar 
contract with the Chicago & Western Indiana Railroad Com- 
pany hive been agreed upon, and the contract is now in pro- 
cess of preparation, for trackage from the State line to the 
dock property on the west side of the Calumet River, for- 
merly owned by the South Chicago Dock Company, between 
One Hundred aud One Hundred and Six:b streets, a distance 
of about tive miles, 

Prior to the making of these contracts, and as a condition 
thereto, agreements were secured from two large grain deal- 
ers and elevator owners to erect elevators on the dock prop- 
erty named, and these elevators, with an aggregate sturage 
capacity of 1,750,000 bushels, will be ready for operation dur- 
ing the month of October. 

This Company will thus be enabled to participate in the grain. 
traffic from the west for lake shipment east through Chicago. 
Heretofore its grain business has been confined to that shipped 
east by all-rail lines, and not passing through Chicago, and 
therefore limited almost entirely to the winter months, when 
lake navigation is closed. 

The Company has purchased a tract of land immediately 
adjoining the docks, about 3,000 feet in length by 170 feet in 
width, to be used for yard purposes ; and it has also purcnased 
an adjoining portion of one of the docks, in area about 12 
acres, with a water frontage of 1,255 feet, affording valuable 
and well-located terminal facilities on the Valumet River, near 
Lake Michigan, within the city limits of Chicago, at a point 
where developments are being rapidly made, and where a 
large part of the port business of Chicago must in the near 
future be concentrated. 

The management feels that this extension, secured, at a 








comparatively small outlay, will at once add materially to the 
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net earnings, and will ultimately adi largely to the value of 
your property. 





FINANCIAL CONDITION. 
INCOME ACCOUNT. 
Debits. Credits. 
Bal’ce June 30,1893 $66,617 90 | Gross earnings for 
Operating expenses 12 months.........$1,020,825 94 
for 12 months..... 657,064 99 67,405 21 
, SES . 42,799 56 
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Interest on bonds... 303,950 00 
Balance of int’est on 
loans and overd’ts 17,298 70 


$1,087,731 15 | 


The financial condition of the Company on June 3), 1894, is 
shown in the following condensed bala ice sheet : 





ASSETS. 
Cost of Road and Equipment...... equne esateanecegesesonl $11,976,022 10 
Construction and ImprovemeDt........ ......0.--+-ceeee 56,690 75 
Ret A RS ES RE IE He EE I 326,736 60 
I ctincuseaed sath: £ebeeess ctr aneradanees 133,601 63 
Other iovestments............ : we 80,091 97 
Cash on hand...... 20,747 96 
Due from Agents. 95.905 38 
Materials on hand........ eco 39,114 89 
Due from other Railway Com 49,489 80 
Dve from Individuals and Compani 56,155 80 
PE cunas cendainancans- de 550 88 
See RO IODOIIOD, cisco ctig oti ee: ccesacnnsdensones<enme 67,405 21 
PE SR dnnnididbunscddhanatnbubakihsandneetiensende $12,902,517 97 

LIABILITIES 
TE ii teth ct cnccenmndcsincadeseneenpanenadensian $6,000,000 00 
DPE: DED. icc sadtcduce waicasubiteeedsben wad 6,079,000 00 
Equipment Notes: 

CED. nnto0<nghbembbdibihnlbanesees ended «----$155,112 02 

NS ELT EET -ece §1,750 00 
a 236,862 02 
I REE, . So ccnbinscesendsecseest tutte atese 287,520 60 
Due other Railway Companies..................0.---00 119,299 94 
Due Individuais and Companies........ .......20. sess 30,607 31 
Ss ncliticnadnnadekadieaadebenek ened cumah Seeccvacese 26,210 44 
EEOC SE LEED ALENT 1,379 89 
EES RCE RR eS 626 34 
I rite aia a ene Wantnceineabathbaenni 68,792 54 
Aecrucd Intereston Funded Debt...................... 52,218 89 
TOT II 6s cctdbncsnse inde sscsvecccctsccceccces GRC BUI OF 


No mortgage bonds have been issued during the year. 

The ‘‘ Bills Payable, Loans,” $287,520 60, represent the cost 
of the Porter Extension, the betterments and improvements 
made during the fiscal year (see the following table) and 
that portion of the improvements made during previous years 
against which no bonds were issued, and the partial pay ments 
made to date upon the principal of Equipment Trust Notes. 

The payments on account of the principal of Equipment 
Trust Notes during the year have been $50,224 45 

The payments to June 30, 1894, on this account, against 
which no bonds have been issued, aggregate $94,892 58. 

BETTERMENTS AND IMPROVEMENTS. 

The following table shows in detail the expenditures for 
** Betterments and Improvements,” which have been charged 
to ‘‘ Capital Account” during the year, and the total amounts 
so charged to June 30, 1894, against which Bonds have not 
been issued. (See balance sheet, items ‘‘ Construction and 
Improvements,” ‘‘ Porter Extension” and ‘‘ Other Invest- 
ments,”’) 

Total Total 
year ended to 


June 30,94. June30,’94. 


Side Tracks East Joliet Yard............. ... $20,26471 $20,264 71 
56 5,678 77 














Machine shops, East Joliet .... " 169 ,678 
Woodruff & Nicholl land, East Joliet “ 4,646 32 4,645 32 
Bide track at Rondout ...........0..200.- nate 4,2) 2 86 4,292 86 
Side track at Barrington..... .... .......cccee 4,217 51 4,217 51 
I © oe ca cnccung onmeceneanee 3,233 41 3,233 41 
EY MI cit inbediee ancndbonee<ase+unie 0 1,448 73 
Telegraph line, Joliet to Waukegan........... 0 1,257 00 
Interlocking plant, Rovdout (enlarging)..... 1,046 24 1,046 24 
Telegraih line, Joliet to Porter............... 54 09 1,078 78 
Interlocking plant, Hartsdale (enlarging) .... 0 1,042 04 
at ig 892 93 892 93 
Extension to transfer track, Hobart ......... 594 70 915 62 
Pump house, Warrevhurst...... i 2 setae 0 672 81 
Side track Coplantz Horse Shoe Factory, 

TT <a ccch vob ahinennndiad ciadihhe 0 541 38 
Walburn & Swenson track, Chicago Heights. 13 78 546 35 
Side track Royal Oil Company, East Joliet... 0 406 51 
Platform to ice house, Joliet.................. 0 235 96 
Miscellaneous (smal! items)..... eccceneces ooee 686 20 4,272 82 

ee ee ee ea $40,11231 856,690 75 
Porter Extension (General Account)...... ace 5,903 96 133,601 63 
Indiana Stock Yards Exten. (General Acct ). 1,070 00 80,091 97 

i nisineisiciisnitatitiinntinitiaitnniiitiinnce ainiesninetili $416,186 27 $270,384 35 


The policy has been continued of charging to ‘Capital 
Account” only amounts representing new and additional 
property. Nuthing has been so charged for improvements to 
property previously acquired or constructed. 


EARNINGS AND EXPENSES. 


EARNINGS: 1891. 1892. 1593. 1894. 
From freight and transfers... .$570,363 90 $770,121 34 $868,06107  $990,04786 
Passengers......... cnniebine 16,386 18 16,702 80 17,448 92 11,994 22 
Express and miscellaneous... 41,940 24 26,003 18 32,143 87 15,692 93 
EE CCT 2,306 78 2,375 28 2,790 94 





$631,281 90 $815,134 10 $920,032 14 $1,020,325 94 





EXPENSES: 
Maintenance of way........... $69,30180 $85,63594 $94 09145 $99,310 23 
Maintenance of equipment... 60,154 96 8',14851L 101.804 61 109,26 5 44 
Cenducting transportation.... 22647870 292,52 37 362,512 51 361,184 91 
General expenses and taxes .. 79,513 29 $9,62273 11,215 22 130,102 97 





—= 


TRAFFIC STATISTICS. 


1892. 1893. 1894, 
Tons one mile........ dpasediudt 101,572,866 126,824,946 137,983,578 
Average rate per ton per mile $0°0076 30-0068 $0-0072 
Av. expenses per ton per mile. 0°0051 0°0050 . 
Av’age revenue ver loaded car. 7°OL 7°49 8°04 
Av. haul per loaded car (miles) 613 69°1 723 


There were transportei during ths year 850,613 tons of coal 
and coke, an increase of 115,058 tons over the previous year, 

Of the amount transported, 610,179 tons originated on the 
Company’s lines, being a decrease of 9,959 tons as compared 
with the previous year. 

There was a decrease of 5,249 tons of iron ore transported ag 
compared with the previous year and a decrease of 41,202 
tons of stone. 

The revenue derived from coal and from transfers, and the 
percentages of the total freight revenue represented by each 











for the years named, have been: | 
COAL. 

For year ending June 30, 1890. ..... — -«00-0$186,550 46 per cent 
“7 “s GUD De BOR « cccccescaccesesces 214,874 43% « 
os sa é Juve 30, 1892.... .... ccocce 208,348 34 * @ 
=. © “ BERG BO, BPs. ccccccansaseessée 331,596 38 “ « 
“ «4 ws pe | eae 365,425 37 “ « 

TRANSFERS. 

For year ending June 30, 1890....... .c00-..222 $48,204 12 per cent 
Ss “ Pp} } ees. 144,882 25 “ « 
- oe = SURO BO, UBOD. .22..<ccccse cccen SOet SE * Se 
o ad e June 30, 1893...........6- wee- 339,411 39 “ «& 
=» © “ Fume BO, 1604...2...<.-ccccccene 400,067 OB © 5 

EQUIPMENT. 
The present equipment consists of : 

Owned— 

II. cis ntnnanecnteeghsene cantonvaesenes eeccteneoeysnen NE 
Passenger and Combination cars erccecoce 

CODGIES SPENT ONNWs occcccecccace.cedeiedagesecedsesehcomesael 1,500 
Caboose Cars ....... ondcccnébeos Sa 
PE Gl on encdce.-260eheedd enennereeun «e6e0Geerobs encieeeuails 7 

Under Equipment Trusts— 

PEED cuntdcccccs scncnanctesessdunsses scandy soteee<ebheous 10 
GOMES COTE... 22. .ciccecscece Sdesesesecccs conceussecascossevsses 
Operated (with privilege of purcha 
Box Oars.......--.- EE A, a a eT TN 500 
By order of the Buard, 
SAMUEL SPENCER, 
President, 











New York Stock Exchange—New Securities Listed.— 
The Governing Committee of the Stock Exchange have 
listed the following securities : 

CarcaG >& WESTERN INDIANA RAfLROAD CoMPANY's additional issue 
of general mortgage 6 per cent gold bonds, $162,00), making total 
amount listed $9,65 - 666. 

CHESAPEAKE & OHIO RAILWAY COMPANY'S additional issue of gen- 
eral mortgage 449 per cent gold bonds, $1,230,000, making total 
amount listed $19,669,000. 

OxaIO SOUTHERN RaiLROAD CompPany’s additional issus of first mort- 
gage Soe cent gold bonds, $172,000, makiag total amount listed $3,- 
52M, q 

 TsuNeeann CoaL, [RON & RAILROAD COMPANY’S first mortgage 5 per 
cent gold bonds, $2,056,500. 

Philadelphia & Readiag.—According to the most recant 
reports the Olcott-Earle committee’s plan of reorganization 
for the Reading Railroad will ba announced shortly. The 
principal features are, it is said, somewhat as follows : 

It provides for the purchase of the general mortgage cou- 
pons for five years from January, 1893 ; the liquidation of 
the receivers’ certificates by a subscription by the stock and 
junior security holders to the issue of $10,000,000 5 per cent 
coll. trust bonds at par, these bonds being now in the treasury 
of the company ; also the refunding of the car trust equip- 
ment notes, The amount required to be underwritten to carry 
out the provisions of the plan relating to the purchase of the 
general mortgage coupons is about $9,000,000. There are no 
other points that can yet be stated with any certainty. 
Western Union Telezraph.—The estimated net earnings 
for the quarter ending June 30, 1894, were $1,450,000; the 
actual were $1,455,074, or $55,074 more than the estimate, 
Estimated net earnings for the quarter ending Sept. 30, 1894, 
compare with the actual results in the same quarter of 1898 as 
follows : 








———-Quarter ending Sept. 30.——~ 
. detual, 1893. Estimated, 1894. 
Wet reVOiU6........ccccc-sesce--e. $1,749,615 $1,200,000 
Deduct— 
Interest on bonds...... $223,262 $223,500 
Sioking fund............ 20,000 20,000 
“~~ ne 30 roe oe th, 550,000 
with 5,50u shares stk. ........ . 
—_— —— 243,262 —— 793,500 
Net revenue ..............-.. $1,506,353 $1,006,500 
Less dividend........... (14% p.c.) 1,184,992 (14 p. 6.) 1,192,000 
Balanee for quarter....... -.8ur. $321,361 def.8185,500 
Add nomiaa! surplus July 1. 6,886,819 7,007,633 
Nominal surplus Sept. 30.... $7,208,180 $6,822,133 














—A bill to foreclose the mortgage securiag the first mort- 
gage 6 per cent bonds of the Oregon Short Line has been filed 
by the trustee under the Union Pacific receivers appointed 
receivers of the Oregon Short Line. The petition of the re 
ceivers of the Union Pacitic asking to be relieved from all the 
obligations of their coatract of January 12, 1882, will 8000 
come up for a hearing. The 6 per ceat bondholders’ com- 
mittee of the Oregon Short Line give notice to holders to de- 
posit thir bonds without delay with the Central Trust Co., of 











$435,448 75 $547,932 55 $677,673 79 $609,804 65 








Net earnings. .............000-+ $195,833 15 $267,201 55 $242,358 35 $320,461 39 





Ratio of expenses to earnings 63°98 p.c. 67°22p.c. 73°66 p.c. 68°59 p. c. 








New York, or the Old Colony Trust Co. of Boston, empower 
ing them to protect their interests. After September 20th 
bonds will only be received upon such terms as the committee 
may determine. 
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‘The Commercial Limes. 





COMMERCIAL EPITOME. 

FRIDAY NiGut, Sept. 14, 1894, 

There is a cheerful feeling in trade circles. Commodities 
upon which radical changes in import duty have been made 
under the recently passed tariff law are handled carefully in 
consequence of a desire among operators to become thoroughly 
conversant with the new conditions before committing them- 
selves to extensive investment. There is, however, a steadily 
increasing demand from the country trade for staple articles 
of merchandise and small dealers generally appear better dis- 
posed to accumulate supplies than heretofore. Changes in 
crop conditions have been telegraphed during the current 
week. Cotton is still reported as suffering from too much 
moisture in several localities, but local opinion is unwilling to 
concede serious damage to the crop, and the market was only 
slightly disturbed. The statement from the Agricultural Depart- 
ment reporting the abandonment of many millions of acres 
corn-planted area, in consequence of drought damage, serves 


to strengthen the recent advances in the values of all grains; 
put the report having been forestalled by private information 
no further stimulus followed. The prospect of scanty and 
costly feed in consequence of shortage in corn crop acts as 
a stimulus to value of swine and cured meats, 

Lard on the spot has been in better request and prices ad- 
vanced early in the week, but to-day there was a decline, and 
the close was dull at 9:20c. for prime Western, 8%4c. for prime 
City and 965c. for refined for the Continent. There has been 
no trading in the local market for lard futures, but prices 
have advanced on stronger advices from the West; but to- 
day part of the improvement was lost and the close was easy. 

DAILY CLOSING PRICES OF LARD FUTURES, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
September.......-... eeeee 9°10 940 940 9°35 9°35 9°20 
JARUATY .cccccoe coccceccee 8°60 8°75 8°75 8°75 8°70 §=8°55 


Pork has been in moderate request and steady, closing at 
$15 50@$16 for mess, $16 50 for family and $16@$18 for short 
clear. Cutmeats have been firm but quiet, closing at 9144@ 
10c. for pickled bellies, 12@10 lbs, average, 714~. for 

ickled shoulders and 1114@11%c. for pickled hams, 
Beet has been steady at $8@$850 for mess, $9@$10 50 
for packet, $10@12 for family and $16@$i18 for extra 
India mess. Beef hams have declined to $20. Tallow has 
been dull but steady at 4%,@5c. Lard stearine has been 
quoted nominally at 111¢c. Oleo-stearine has advanced to 
104@1014c. Butter is dull but steady at 15@24c. for cream- 
ery. Cheese is fairly active and steady at 8@10%c. for State 
factory, fullcream. Fresh eggs are quiet but steady at 1714 
@18c. for choice Western, 

Raw sugars have sold steadily whenever offered at former 
rates, but buyers stubbornly refused to pay an advance, 
Centrifugal quoted at 334c. for 96-deg. test and muscovado at 
8lgc. for 89-deg. test. Refined sugars have been very dull 
and show some signs of weakening in price ; granulated quo- 
ted 5c. Teas firm butslow. Spices active and advancing. 

Coffee continues to find poor demand ; supplies are increas- 
ing and prices declining. Rio quoted at 151¢c. for No. 7, 
good Cucuta 181¢@185¢c. and interior Padang 221¢@28:. 
Speculation for future delivery has been light and holders 
of long contracts sold out freely under fear of liberal offer- 
ings, but at the close some covering leads to steadier tone. 

The following were final asking prices. 


_ oe Fh Bere 12°20. | March..........11°90c° 
Ns sacicadanddd ROG | Olds cnscuacs 12°05c. | April...... o-ee011°850° 
SE eo YS ae 11°95c. | May..........-- 11°85¢ 


Kentucky tobacco has been in moderate request and firm; 
sales 350 hhds, including 200 hhds. to France. Seed leaf to- 
bacco has been in better demand and steady; sales for the 
week were 2,100 cases, including 200 cases 1892 crop, New 
England Havana seed, 16@40c.; 250 cases 1892 crop, State 
Havana, 10@14c. ; 300 cases 1891 crop, Pennsylvania seed leaf, 
private terms; 150 cases 1892 crop, Pennsylvania Havana, 12@ 
l4c.; 450 cases 1893 crop, Pennsylvania Havana, 9@101¢c.; 
500 cases 1892 crop, Wisconsin Havana, 9@12c.; 100 cases 1892 
crop, Zimmer’s, 14@16c., and 150 cases sundries, 7@85c.; also 
300 baies Sumatra, 90c.@$2 50 in bond and 600 bales Havana, 
70c.@$1 05. 

The speculative dealings in the market for Straits tin have 
been fairly large, and prices have declined under liquidating 
sales and in response to easier advices from abroad closing at 
16'25@16'35c. _Ingot copper has advanced and the close was 
firm at 9°25c. for Lake. Lead bas been quiet and without 
change, closing at 3°1714@3°20c. for domestic. Spelter has 
been dull and the close was easy at 3'40@3°45c. for domestic. 
gi ber has been without change at $9°75 #18 for domestic. 

_ Refimed petroleum has been steady at 5°15c. in bbls , 2°65c. 
in bulk and 6:25c. in cases; crude im bbls, is unchanged, 
Washington closing at 6c. in bbls. and 8°50c. in bulk; naphtha 


COTTON. 

FRIDAY NIGHT, September 14, 1894, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 85,834 bales, 
against 53,396 bales last week and 25,173 bales the previous 
week; making the total receipts since the 1st of Sept., 1894, 
124,280 bales, against 84,871 bales for the same period of 

1893, showing an increase since Sept. 1, 1894, of 39,409 bales. 




















Receiptsat— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. } Total. 
Galveston...... 3,174] 5,110] 2,119] 1,984' 2,893’ 3,865! 19,145 
Velasco, &.... waiis ésnouel deken 1 ee es 345 345 
New Orleans.. | 1,230) 5,280) 3,240 $,648) 1,416, 5,135, 19,949 
Mobile .... ..... 467, 650, 2,019] 188' 501 1,216 5,036 
Sl linscceesd) -ienesdh-- cohoadl--sagnaill ecuatt A canal | senadh-caieae 
Savannah...... 2,473 2,767) 3,858 4,548 4,492 3,959) 22,097 
SEL GUO cecckel. ccccat] conusel- coucasl. <caces 958 958 
Charleston ..... 1,492, 2,560} 952) 987) 1,983 2,436! {10,415 
DIUAL « cteend ixvcnial cometh eng re | 2,803, 2,808 
Wilmington....| 318} 454 536 261 519 826 2,914 
Wash’ton, &.| ...... ecxeecs]| cccona] sseust | seenes | 27 27 
Norfolk......... 172) 197, 392 245 400 242 1,648 
West Point...} ......| 2. 133 rea oncsaih 137 
BG re ML. castes] cadncdlicosaceh ensde - etiam 79 79 
New York...... eoces:| secces| eccess| cccce al essesel cocses coscue 
i <cduehesl meee cceces| cosces| secess| cocces eoanee eoece 
Baltimore ...... aesncall\ “agectel ‘ededill! slakaal> scaecadee. AM O Cae 
Philadelph’a &o ee ee ee Oe Lee 1 wa 
Tot’ls this week! 9,394| 17,018] 18,264 11,860. 12,209, 22,139] 85,884 











The following shows the week’s total receipts, the total since 
Sept. 1, 1894, and the stock to-night, compared with last year. 


1894. 1893. Stock. 


This |Since Sep.| This |Since Sep. 
Week. | 1, 1894. | Week. | 1,1993.| 2894 | 2893- 


Galveston...| 19,145 32,952| 14,227) 22,205) 35,121) 35,192 








Receipts to 
Sent. 14. 











Velasco, &o. 345 532 136 384 oneses cocsce 
New Orleans] 19,949 27,932; 7,978 14,651 35,136 37,962 
Mobile....... 5,036 5,564) 3,100 4,497 5,129 6,503 
Petncadsl. . saisiel ..Aabesdadl...cssoual-\ ecieaes coacae cvcene 
Savannah...| 22,097 32,493) 19,716 31,128 29,901 29,274 

Br’ wick, &co 958 953 3228 328 664 coccne 
Charleston ..| 10,415 13,724 3,263 3,618 23,846 15,586 

P.Royal,&c} 2,803 SOE | 4 sehisigl |: wtnandan eccsce| = ewww . 
Wilmington..| 2,914 3,466 982 1,090 4,542 2,549 

Wasn’n, &o 27 27 3 3 coence cocnce 
Norfolk ... .. 1,648 2,337 2,181| 3,637 3,747 5,763 

West Point 137 137 16 | eee ee 2 

N’p’tN., &o 79 94 123 334) ewecee coccee 
Sow York...) coe . oe 50 250 86,815; 130,570 
PR cdadesl Sadees!  sewcaoun 202 375 2,700 6,500 
Baltimore... 247 325 216 591 7,897 3,096 
Philadel., &o. 84 636 1,282 1,756, 2,116 8,025 














Totals ..... 85,884) 124,280 53,703! $4,871| 237,614) 281,019 


In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipts at—| 1894. | 1893. | 1892. 1891. | 1890. 1889. 


Galves’n,&o. 19,490| 14,363) 27,137 38,529. 41,297; 29,781 
New Orleans; 19,949 7,978, 8,514 44,244) 29,548) 28,493 
Mobile ..... . 5,036 3,100, 3,340, 9,232 6,510, 6,183 
Savannah...| 22,097, 19,716 30,280) 39,423) 37,481! 37,461 


Char’ton,&c. 13,218] 3,263' 10,035} 13,021 19,028, 15,018 














Wilm’ton,&o| 2,941 9386' 3,060| 3,771 12,076, 4,568 
Norfolk ..... 1,648 2,131| 2,821, 4,573} 14,243' 4,914 
W. Point,&o. 216 139) 358; 4,017| 99,1201 7,066 
Allothers...| 1,239! 2,028' 2,248] 2,245) 2,403 2,864 





| 
Tot. this wk.| 85,884 53,703) 87,793 159,055) 171,708} 136,348 


Bince Sept. 1! 124,280] 81,871] 144,034] 290,236 374,936 280,966 


The exports for the week ending this evening reach a total 
of 20,632 bales, of which 15,627 were to Great Britain, 50 
to France and 4,955 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1894. 






































574c. Crude certificates have been steady, closing at 823c. 
bid. a turpentine has been quiet but steady closing at 
281¢@29c. Rosins have been firm, closing at $1 15@$1 20 for 
common and good strained. Wool has Ses 

Hops have been without change and dull. 

















A 1, t - 14, 
weg ares es | Ron og 2 ee 
from— Great Conti-| Total | Great Oontt- 
Brit’n,| France! nent. | Week. | Britain.|France| nent, | Total. 

Gahvestem.ccc.| ccc. | coves | coccce] coccce GIO) vcccodd ccccsees 6,100 
Velasco, &c....| ...... bodaiail 278 ae pre 382 382 
New Orleans TOPE cose 1,993} 9,263; 18,470] ..... 1,993; 15,468 

Mobile & Pen.| ...... eocces 300 | ARES igreeree 300, 
Savannah.....| ...... esccess cesecel cooedsl eecesesth sacceel cschsnesh enniees ° 
Branswick.. | ...... Sacesd scenes] cosasel ccccessss sesecel cosceces] sece-see 
Charleston*.. RBG] coccee] cocces 2,803 Ee ere 2,808 
Wilmington. | ...... cece. | cocce-| cosecs| ccscocce ae eee ey eccee 
BePEOM. 2000. | ccccocd cocccss sovecs ob 00 B) Raseccoel 66 606d. cece 00] \ensdese . 
West Point... | .. ... cove | cocccs] coccesd ccoccce ae eo eocccces 
N’p’t News, &! ...... e000 sda tk uae vaaaeeaee iia stot ot Seana oe 
New York... 4,888 50| 747) 5,685) 7,172 50| 3,404] 10,626 
Boston........ BOF cccce | cccses 566 TERI ccc. | cece 00 704 
Baltimore.... ee 1,687} 1,787 160} ..... 1,637 1,787 
PRMAESIP GR .000] 200000) coccce] seccee en iene Even pee fe oe 
Total.......+.| 15,627 60] 4,955) 20,632) 30,480 50) 77 16) 38,255 
n firm but quiet. | » ,ta1. 1908...) 10,796) 4.705) 6.6°4| 22,106! 21,2821 6.018! 12.968) 41.077 























* Including Port Royal. 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 




















New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Proiuce Exchange Building. 
ON SHIPBUARD, NOT CLEARED—FOR ] 
= : | Leaving 
Sept. 14 at— | Great | vrance.| ther | Coast-| roq, | Stack. 
Britain. Foreign) wise. “fe 
Mew Orleans...| 6,°31| 1,936! 3,521; 233! 12,276 22 360 
Galveston } 2,976) 12,368] 8,561! 1,552) 24.557/ 10.564 
®avannab.. None. None.| 1,5 1,000; 2,500) 27.401 
Charleston.....; None.) None.| 2,200) 1,600! 3,200! 20,646 
Mobile ......... Noue. | None. 400, None. | 400 | 4,729 
Norfolk ........| Noue.! None.| None. 500 500 | 3,247 
New York......' 2,600 200; 5,009! None.| 7,800 79.015 
Other port ....|. 1,500; None.| 1,600; None.; 3,100; 14,819 
Total 1894...) 12,757 141,504! 22,732) 4,290) 54,333 183,231 
Total 1893...) 19,872| 7,483| 13,311| 5,066) 46,232] 234,737 
Total 1892... 35.774| 7,$19/15.326| 8,952| 67,871! 419.901 





Speculation in cotton for future delivery at this market 
makes no headway. Previou; general confidence in crop 
condition has been slightly modified by reports of continued 
rains in many localities, but the change in feeling was not 
sufficient to induce investments, and the demand was princi- 
pally to cover deals on the “short” side. Export orders are 
placed slowly and cautiously, and the inquiry from domestic 
spinners is backward. The current week opened on Saturday 
with moderate offerings and very fair demand from local 
shorts, who were influenced by poor weather reports from the 
South, the gain on price amounting to some 4@5 points net. 
On Monday there was an absence of foreign news in conse- 
quence of a holiday in Liverpool, but the monthly crop state- 
ment from the Agricultural Bureau came out, and although 
showing some decline in crop conditions, the deteriora- 
tion was less than had previously been calculated 
upon by the *‘ bulls,” who at once sold ‘* long” holdings 
freely and depressed the value line 6@7 points. Dur- 
ing Tuesday 3 points more were lost under tame accounts 
from abroad and some short selling by Continental 
and Southern operators. The markets of Wednesday and 
Thursday were on the upward turn and generally firmer in 
consequence of renewal of unpromising weather reports from 
the South and a larger spot business doing at Liverpool. To- 
day there has been considerable selling of “long” engage- 
ments under which prices have further declined, closing 
tamely. Cotton on the spot slow at 675c. for middling uplands. 

The total sales for forward delivery forthe week are 321 9.0 
baies. For immediate delivery the total sales foot up this week 
5,437 bales, including -— for export, 5,437 for consumption 
—- for speculation and —— on contract. The following ar 
the official quotations for each day of the past week— 
September 8 to September 14. . 

Rates on and off middlinz, as established Nov. 22 by th 
Revision Committee, at which grades other than middlin:z 
may be delivered on contract: 





CE ctsitiencin ooo ---C.1% On. | Good Ordinary..........0.l13 01 
Middling Fair. ....... ... 7 on. | Good M'ddling Tinged... Even, 
Bcrict Good Middliag..... 49 on. | Strict Middling Stained... 7,4. of 
Good Middiing.. ........6 51g on. | Widdling Stained ........ Tia of 

ot Low Middling...... 314 off. | Strict Low Mid. Stained... 29, ot 


Low Middling ............ 744 off. | Low Middling Stained.... 1%8 ° oi. 
Strict Good Ordinary..... 13,4 off. | 
On this basis the prices for a few of the grades would be as 


















































follows: 

UPLANDS, | Sat. Mon Tues Wed} Th. | Fri. 
Good Ordinary...........2.-.2-/ 513;g) 5% | 5% | 5% | AM | 5% 
Low Middling..... ; | 61g 6714 | 6714) 671g] 6lig | 6i4¢ 
I se cesignecenguces -| Glog 67% | 67% | O's 673 68 
Good Middling .. es} 7M | 7316! 73.6! 716 7314 7316 
Middling Fair.......... ... oo} Tisza) 7TH) 7% | 7%) 7% | 7% 

GULF. | Sat. | Mon|Tues| Wed Th. | Fri. 
Good Ordinary........ccc-cccoe| 6lyg| 6 | 6 | | 6 6 
Low Middling 6% | Glly6) Glly¢] 6l1yg, 6llye| Gtlz5 
Middling .... ° T3116) T's | 7% 7 | Ts 
Good Middling............ eee} Z9 | 771e¢ | 7e| 71e| 716] 7716 
Middling Fair ........... ....- -| 8lig!) 8 18 8 ~ 

STAINED. | Sat. | on|T"es| wed) Th. | Fri. 
Low Middling............ e-seeee] 5%q | Slg | 558 | 5iq | Ste | 50 
a: cbschadekthte o-see| 6% | 676] Site | 6714] 6716 | S716 
Btrict Middling ....... .2..200) 6233q) G2lyg} G2lg2| G2lgq) 62lyy 62139 
Good Middling Tinged..27.°222_615;q' 6% | 6% | 6% | 6% | 6% 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
@ column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 




















GPOT MAFKET | ———_—_—__________—___ Salesof 
CLOSI D. Ex- | Con- | Spec-| Con- | Fulures 
| port, |sump.\ul't’n, tract. Total. 
@at'day .jQuiet. .......... ones oo oben 1°77} 24,100 
Monday |Easy at!jgdec.' .... oy ee 393; 63,100 
Tuesday |Fas:...... éoha oses 833) ..../ eees 835 67,300 
Wed'day|Cui +t & steady.:|; ..../ 1.605) 2...) ....) 1,605 43,000 
Thur’d’y Steady .......... tt Sins. .eaes ones 18451 73.700 
Friday. Bte wy ........- «| case] 772) 222) sss:| 777) __ 59,700 
Potad.|.......<-. »ae-208 } canal aR. saeak ----| 5,437) 321,970 








LHE SALES AND PRICES OF FUTURES are 
following compreaensive table. 
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The following exchanges have been made during the week 


“50 pd. to exch. 1.000 Oct. for J’ne. 
‘18 pa. to execn, 800 Oct. for Jan. 
‘06 pi. to exch. 300 Noy. for Dec. 
12 pd. to exch, 100 Oct. for Dec. 
"06 pd. to exch. 240 Dee. for Jan. 
*O& pd. to exch. 500 Dee. for Jan. 


to Thursday evening. 


18 pa. to exch. 100 Oct. for Jan. 
Even 7009 Sept. for Oct. 
17 pd. to exch. 500 Oct. for Jan. 
18 pd. to exch, 300 Oct. tor Jan. 
*L2 pd. to exch. 100 Nov. for Jaa. 
-06 pd. to exch. 300 Oct. for Nov. 
THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as, well a8 
those for Great Britain and the afloat are this week’s returns, 
and consequently all the European figures are brought down 
But to make the totals the complete 
figures for to-night (Sept. 14), we add the item of exports from 


the United States, including in it the exports of Friday only: 
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1894, 1893. 1892. 1891 

Btock at Liverpool......bales. 915,000 1,079,000 1,234,000 746,000 
Stock at Londov......-..---- se 10,000 6,000 9,000 19,000 

Total Great Britain stock. 925,000 1,085,000 1,243,000 765,000 
Stock at Hamburg....--------- 29,090 9,000 5,500 2,900 
Stock at Bremen......--- os 87,000 83,000 73, 54,000 
Stock at Amsterdam .... o- 10,000 14,000 21,000 19,000 
Stock at Rotterdam..... ° 100 200 200 300 
Stock at Antwerp..... one 2 10,000 9,000 8,000 8,0uuU 
Stock at Havre......... 311,000 329,000 361,000 176,00u 
Stock at Marseilles .........-+. 5,000 6,000 9,000 8,000 
Stock at Barcelona..........-. 65,000 87.000 70,000 66,00uU 
Btock at Gen0a.....00--  ----00 10,000 16,000 13,000 6,000 
Stock at Trieste ........-----+ 2 34,000 28,000 37,000 35,00U0 


Total Continental stocks.. 561,100 581,200 597,700 375,2uu 
Total European stocks .... 1,486,100 1,666,200 1,840,700 1,140,200 
India cotton afloat for Europe. 31,000 32,000 31,000 30,006 





Awer. cott’n afloat for Europe. 43,000 38,000 50,000 73,000 
Egypt, Brazil,éc.,afitforE’r’pe 21,000 21,000 2,000 9,000 
Stock in United States ports.. 237,614 281,019 487,772 387,753 
Stock in U. S. interior towns.. 66,830 84.871 134,957 85,160 
United States exports to-day. 4,606 7,192 2,350 8,702 





Total visible supply. ....-. 1,890,1:0 2,3 4,232 2,559,279 1,733,815 
Ofthe above, totals of American and other descriptions are as follows: 
American— 














Liverpool stock......... bales. 765,000 831,0001,034,000 551,000 
Continental stocks ............. 396,000 455,000 417,000 225,000 
American afloat for Europe... 43,000 38,000 50,000 3, 
United States stock............ 237,614 281,019 487,772 387,753 
United Statesinteriorstocks.. 66,830 84,871 134,957 85,160 
Mnited States exports to-day. 4,606 7,192 2,850 8,702 
Total American.....-...... 1,513,050 1,697,032 2,126,579 1,330,015 
East Indian, Brazil, éc. — 
Liverpool stock........-...--. - 150,000 248,000 200,000 195,000 
London stock ..... wala oe 10,000 6,000 9,0 19,000 
Continental stocks........ --- 165,100 126,200 180,700 150,200 
India afloat for Europe........ 31,000 32,000 31,000 30,000 
Egypt, Brazil, &c., afloat...... 21,000 21,000 12,000 9,000 
Total East India, &c....... 377,100 433,200 432,700 403,200 
Total American............ 1,513,050 1,697,082 2,126,579 1,330,615 
Total visible supply....... 1,890,150 2,130,282 2,559,279 1,733,815 
Middling Upland, Liverpool... 3273.4. 45d. 4d. 413; ed. 
Middling Upland, New York.. 67e0. 8%e. 73,60. 8380. 
Egypt Good Brown, Liverpool 4'5;,d. 53ed. 411, ¢d. 64d. 
Peruv. Rough Good, Liverpool  511l;¢d. 6d. 559d. 9d. 
Broach Fine, Liverpool ....... 315, 9d. 49,64. 315,,d. 459d. 
Tinnevelly Good, Liverpool .. 39;,d. 439d. 37d. 4714d. 


{a The imports into Continental ports the past week have 
been 14,000 bales. 

The above figures indicate a decrease in the cotton in sight 
to-night of 240,132 bales as compared with the same date 
of 1893, a decrease of 689,129 bales from the corresponding 
date of 1892 and an increase of 156,335 bales over 1891. 


AT THE INTERIOR TOWNS the movement—that is the receipt® 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 

































































corresponding period of 1893—is set out in detail below. 
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Louisville figures “net” in both years 


t This year’s tigures estimated. 
Po — totals show that the interior stocks have increased 
= we the week 10,917 bales ana are now 18,011 bales less than 
ta : ys last year. The receipts at all the towns have 

: ales more ‘han same week last year and since 
t. 1 are 46,731 bales more :iian for same time in 1893, 





QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
arn and other principal cotton markets for each day of the week, 











Week ending| CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Sept. 14 Satur. | Mon. Tues. | Wednes.| Thurs. {| Fri. 
Galveston...| 69 61g 6% 619 6% 6's 
New Orleans} 61g 61g 61g 6716 6716 6716 
Mobile... .. 6716 6716 6716 638 63g 633 
Savannah...| 633 6% 6516 6516 6516 6516 
Charleston..| 633 6514 644 6% 6% B16 
Wilmington.|Nominal.'Nominal.| 6% 6% 6% 64 
Norfolk...... 6% 6 649 638 6716 6716 
Boston ......] 6153 6151 ¢ 673 678 6% 678 
Baltimore...| 713 Tg 78 eons 718 736 
Philadelphia 7516 75.6 74 7 744 7 
Augusta....| 633 671g | 6330716 | 638 A712 6716 6716 
Memphis...) 691 61g 644 6716 6716 614 
8t. Louis...) 653 65g 653 6%16 6716 6716 
Houston ...| 6 61g 6716 6716 6716 61g 
Cincinnati..| 7 7 678 673 1g 67% 
Louisville. .. 6% 6% 6% 6% 6% 6% 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 









Atlanta......... 63 | Little Rock.... 6% | Newberry. soucee 

Columbus, Ga. 6 Montgomery 6lig | Raleigh .. 6 

Columbus,Miss 6 Nashville .. 6 Selma..... . 6% 
ufaula....... 63;¢| Natchez........ 644 | Shreveport..... 6 
RECEIPTS FROM THE PLANTATIONS.—The following table 


indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market thfough the outports. 























Week Receipts at the Ports. | ste at Interior Towns.|Rec’pts from Plant’na, 
ing— 
ome 1892. | 1893. | 1894. 1892. { 1893. | 1894. | 1892. | 1893. | 1894, 
Aug. 10..... 6,101} 9,248] 5,732|147,053 84,667| 59,9385; 1,581] 2,259) 2,808 
© Wu.sce 5,703] 12,248) 7,213)131,856) 79,179, 56,939) ...... 6,760) 4,217 
© BBissa 11,878} 12,484) 14,122 128,629; 76,824) 55,819] 8,651) 10,079) 13,002 
” &. 23,478) 17,634) 25,173 198,019) 74,501| 56,366) 21,463 15,311) 25,720 
Sept. 7 50,295 28,117) 32,896/ 128,706) 79,925) 55,913) 52,882) 33,644’ 36,974 
+ <i aes 57,793) 53,703! 85,884'184,957) 84,871) 66,830] 94,044) 58,646 96,801 








The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1 in 1894 are 133,775 bales; in 
1893 were 93,576 bales; in 1892 were 150,357 bales. 

2.—That although the receipts at the outports the past week 
were 85,834 bales, the actual movement from plantations was 
96,801 bales, the balance going to increase the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 58,616 bales and for 1892 they were 
94,044 bales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Sept. 14 
and since Sept. 1 in the last two years are as follows: 
































1894, | 1893. 
September 14. Bince | Bines 
Week. | gept, 1, | Week. | sept. i 
Shipped— | 
a 8t. Louis..... © cbec ccsceneees 4,950 9,347, 4,725 5,445 
Via Cairo..... © cecceccce a8 vaeene 816 908 369 707 
nds cbdocnde cdetegl sntbeet.'- Sédads 128 128 
Via Evaneville........... wees ‘pee ae 25 25 
Via Louisville.... ...... .....- ie 243 611 178 333 
Via Cincinnati...... .......... od 651 775 77| 464 
Via other routes, &c...... .....- 397 614 272! 807 
Total gross overland........ e-| 7,057 12,255; 5,774 7,909 
Deduct shi ts— 
Overland to N. Y., Boston, &c.. 331 961 1,700 2,972 
Between interior towns ........| 2 5 : 12 
Inland, &c., from South ........ 868 1,216 627 959 
Total to be deducted.......... | 1,201] 2,182) 2,832) 3,943 
Leaving total net overland*..| 5,856 10,073, 3,442 3,966 





*Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
chis year has been 5,856 bales, against 3,442 bales for the 
week in 1893, and that for the season to date the aggregate net 
overland exhibits an increase over a year ago of 6,107 bales, 


1893 




















| 1894 | 
in —— — Spinners’ | a | = 

‘akings. | ince | { te« 

oe | Week. | gept. 1.| Week. | sept. \ 
deceipts at ports to Sept. 14...... | $5,884] 124,280! 53,703/ 84,871 
Net overland to Sept. 14....:..... | 5,856] 10,073) 3.442) | 3,966 
Southern consumption toSept.14) 17,000 32,000 16,000) 31,000 
Total marketed ..... .......... /108,740 165,353! 73,145 119,837 
nterior stocks in excess..... .... | 10,917 9,495, 4,943 8,705 

Came into sight during week.'119,657| _........ | 78,088} .... 

Yotalin sight Sept. 14....... | seeeee 175,348) pease -| 128,542 
North’n spinners tak’ga to Sep.14! osniid - 40,647) seaucd | 11,023 








it will be seen by the above that there_has come into sight 
during the week 119,657 bales, against 78,088 bales for the 
same week of 1893, and that the increase in a. unt in sight 
to-night as compared with last year is 47,306 | ales. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by tel- 
egraph from the South this evening are as a rule less satisfac- 
tory. In Texas as well as at a number of points in the Mis- 
sissippi Valley and along the Gulf there has been too much 
rain, From various causes—boll worms, rust, shedding and 
rot—damage is claimed in portions of Tennessee, Alabama, 
Arkansas and Mississippi. Picking has been retarded by the 


wet weather. 

Galveston, Texas.—The crop is doing very well, but fair 
weather is wanted. There have been showers on three days 
during the week, to the extent of forty-seven hundredths of 
anincb. The thermometer has ranged from 79 to 87, aver- 
aging 83. 

Palestine. Texas.—There has been too much rain. The 
week’s rainfall has been five inches and ninety-five hun- 
dredths, on four days. Average thermometer 77, highest 94. 
lowest 60. 

Huntsville, Texas.—We are having too much moisture. It 
bas rained on four days of the week, the rainfall reaching one 
inch and thirteen hundredths, The thermometer has aver- 
aged 76, the highest being 90 and the lowest 62. 

Dallas, Texas.—Cotton picking has been delayed in most 
parts of the State by recent rains. Boll worms are reported 
at some points. We have bad rain on three days of the week, 
the rainfall reaching three inches and one hundredth. The 
thermometer has averaged 76, ranging from 54 to 93. 

San Antonio, Texas.—The crop is doing very well. The 
week’s precipitation has been twelve hundredths of an inch, 
on one day. The thermometer has ranged from 60 to 96, av- 
eraging 78. 

Luling, Texas.—Cotton is doing well. Rain has fallen on 
two days of the week, the precipitation reaching fifty-seven hun- 
dredths of an inch. Average thermometer 78, highest 94, 
lowest 62. 

Columbia, Texas.—Rain has fallen on four days of the past 
week, the precipitation being two inches and three hun- 
dredths. We are having too much rain for cotton. The 
thermometer has averaged 79, the highest being 92 and the 
lowest 62. 

Cuero, Texas.—There has been too much rain for the good 
of cotton. It has rained on five days of the week, the pre- 
cipitation reaching three inches and seventy-five hundredths, 
The thermometer has averaged 78 and ranged from 62 to 94, 

Brenham, Texas.—Cotton in general looks good, but rain is 
retarding picking to some extent. There has been rain on 
four days of the week, the precipitation being one inch and 
thirty-four hundredths, The thermometer has ranged from 

2 to 94, averaging 78, 

Belton, Texas.— Picking has been retarded slightly by rain 
but cotton looks good. We have had rain on three days of 
the week, to the extent of fifty-seven hundredths of an inch. 
Average thermometer 77, highest 94 and lowest 6). 

Fort Worth, Texas.—Cotton is doing well, but picking has 
been delayed. The week’s rainfail has been thirty-five hun- 
dredths of an inch, on two days. The thermometer has aver- 
aged 76, the highest being 97 and the lowest 56. 

Weatherford, Texas.—We have had one shower the past 
week, the precipitation reaching ten hundredths of an inch. 
The thermometer has averaged 77, ranging from 58 to 96, 

New Orleans, Louisiana,—There has been rain on five days 
duriog the week, the precipitation being eighty-one hun- 
dredths of inch. The thermometer has averaged 81. 

Shreveport, Louisiana.—We have had rain on six days of 
the past week, the rainfall reaching twenty-three hundredths 
of an inch. Average thermometer 77, highest 95, lowest 61. 

Columbus, Mississippi.—Further damage to crop is claimed 
asaresult of bad weather. There has been rain on six days 
during the week, the precipitation being eighty-one hun- 
dredths of an inch. The thermometer has averaged 79, the 
highest being 93 and the lowest 69. 

Leland, Mississippi.—We have had too much moisture for 
cotton, producing too great a growth of weed and checking 
the development of fruit, Shedding and rot have also resulted 
from the same cause and boll worms are reported. It is 
claimed by well-informed planters that during the last four 
weeks prospects dave declined from 20 to25 percent. Rain has 
fallen on four days of the weck, to the extent of one inch and 
twenty-five hundredths, Thermometer has ranged from 64 
to 92, averaging 74°7. 

Little Rock, Arkansas,—Telegram not received. 

Helena, Arkansas.—Crop reports are less favorable. The 
bottom crop is rotting and the top is not fruiting well. There 
have been showers on three days of the week, the raiofall 
reaching one inch and seventy-one hundredths. The ther- 
mometer has averaged 73°3, the highest being 86 and the low- 
est 63. 

Memphis, Tennessee.—There has been too much rain, and it 
is claimed that damage has been done by shedding, rot and 
rust. The week’s precipitation has been one inch and four 
hundredths, on four days. The thermometer has averaged 
76°7, ranging from 62'8 to 83:5, 

Nashville, Tennessee.—The week’s rainfall has been one inch 
and twelve hundredths, The thermometer has ranged from 62 
to 88, averaging 76. 

Mobile, Alabama.—Crop reports are quite unfavorable. 
There are complaints of continuous heavy rains, rot, rust and 
shedding. We have had rain on five days of the week, the 


precipitation reaching three inches and fifty-two hundredthg, 
Average thermometer 80, highest 88, lowest 71. 

Montgomery, Alabama.— Picking continues almost uninter. 
ruptedly. Is has rained on three days duriag the week, wich 
rainfall to the extent of fifcy-three hundredths of an inch, 
The thermometer has averaged 81, the highest being 89 and 
the lowest 71. 

Selma, Alabama.—Picking has been retarded by wet 
weath+r. We have had rain on four days duriog the week, to 
the extent of one inch and seventy-nine hundredths. The 
thermometer has averaged 78, ranging from 68 t> 87. 

Madison, Florida,—It has rained on three days of the week, 


| the precipitation reaching forty-six hundredchs of an inch, 


The thermometer has ranged from 70 to 91, averaging 82, 

Columbus, Georgia.—We have had rain on two days of the 
week, the rainfall being sixty-nine hundredths of an inch, 
Average thermometer 77, highest 88, lowest 70. 

Savannah, Georgia,—It has rained on four daysof the week, 
the rainfall reaching one inch and thirty-two hundredths, 
The thermometer has averaged 82, the highest beinz 93 aad 
the lowest 70. 

Augusta, Georgia.—Accounts from the crop are favorable; 
condition is satisfactory. The weather has been pleasant dur. 
ing the week with light rain on two days to the extent of 
seventeen hundredths of an inch. The thermometer hag 
averaged $1, ranging from 72 to 93. 

Charleston, South Carolina.—Riin has fallen on four days 
of the week, the rainfall reaching twenty-eight hundredths of 
aninch. The thermometer has ranged from 72 to 95, aver- 
aging 83. 

Stateburg, South Carolina.—Dry weather has prevailed all 
the week. Average thermometer 81, highest 91, lowest 69, 

Wilson, North Carolina.—The weather has been dry all the 
week, The thermometer has averaged 80, the highest being 
92 and the lowest 66. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock September 13, 1894, and September 14, 1893. 


| Sept. 13, ’94 | Sept. 14, 98, 








Feet. Feet, 
New Orleans ....-.... Above low-water mark. 33 30 
Memphis ........-... Above low-water mark. 12 66 
MEGNVENO.cavcccccces Above low-water mark. o-9 20 
Shreveport .......... Above low-water mark. 3°4 0-9 
i) ee Abeve low-water mark. oO1 19 





Inp1I4 COTTON MOVEMENT FROM ALL PoRTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Sept. 13. 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YSARS, 






































Shipments this week.| Shipments since Sept.1. | Receipts. 
tear| Great | Oonii- Great | Conti- This Since 

Brit’n.| nent, | Tt@l.| Britain) nent. | Total. | Week. 1. 
184] ...... | 1,0°0) 1,000) ...... | 5,00 5,000, 3.000} 7,000 
18 +3! 1,0u0; 4,000) 5,000) 1,000) 11,000 12,000! 600) 9,000 
1893) ...<2. ,000) 3,000) ...... | 000} 3,000| 2000] 4.000 
1891| 1,000! «2... | 13000; 1,000! 4/000! 5000) 9,000/ 19,000 





According to the foregoing Bombay appears to show 
a de+rease compared with last year in the week’s receipts of 
8,0U0 bales and a decrease in shipments of 4,000 bales, ané 
the shipments since Sept. 1 show a decrease of 7,000 bales, 
The movement at Calcutta, Madras, and other India ports f 
she last reported week and since the 1st of September, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon. 
Tuticorin, Kurrachee and Coconada. 





Shipments forthe week. | Shipments since Sepi, 


| 
Great | Oonti- Great . 
| Britain.| nent. | Total. | Britain. |Continen., Total. 























—eeeeeeeEeEeEe ' 
Calcutta - | | } 
db seasae _ om ee 2) 2 4 
scoped  eacvet eps aes rs er 
Madras— | 
1894...... 1,000! 1,000} 2,000 2,000 2,000 
eee amie, cceseut stkhhs a ee 2,000 
All others— 
a es | 2,000] 2,000 2,000 3,000 5,000 
Sicecsll: anaes | 1,000} 1,000 1,000 2,00: 3,000 
Total ali— 
BOGE. 2.20 1,000} 3,000| 4,000 4.000 5,000 9,000 
De cccedh — smosei 1,00 1,000 3.000 2,000 5,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1894, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO SUROPEH FROM ALL INDIA 
































’ 1894, 1893. | 1392 
Shipments —_— 
toall Hurope| This | Since This Since This | Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept.1. 
Sombay. ..... .| 1,000) 5,000} 5.000| 12,000, 3,000 8,008 
Allotherports.| 4,000, 9,000) 1,000 5,000] 2,000} 9,00 
Total......| 5,000! 14,000] 6,000! 17,000! 5,000) 12,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly P 
the movements of cotton at Alexandria, Egypt. The toons 
are the receipts and shipments for the past week and far 








corresponding week of the previous two years. 
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I 
: 1893 | 1892 
ber 1 1894, 
i view —I] beeps tas 
{ S*)-. 0. | 
Se ae 4.000 ! 1,000 || 19,000 
ince Sept. 1-| 29.000 | 3,000 31,000 
| This | Since || This | Since || This | Since 
} week. | Sept. 1. week. | Sept. 1.) week.,Sept. 1, 
rts (bales)— } | | 
1 ..cccoce} 4,000] 5,000]] ...... 2,009 | 3.090; 4,000 
Te etineat...-----| 6,000] 11,000] 2,000! 6000) 3,000) 4'0v0 
Total Enrops...---'10,000_ 16,090! 2,000) 8,000 | 6,000! 8,000 
_ Zotal Gurove.-----— 
7A cantar is ¥8 pounds. 
MancaesTeR MarxetT.—Our report received by cable to- 
night from Manches'er states that the market continues firm 


for yarus,and steady for sheetings. _ Manufacturers are geser- 
gliy complainiog. We give the prices tor to-day below and 
leave those for previous weeks of this and last year for 


comparison: 




















1394. | 1893. 
| Oott’n | Cow 
32s Cop. 8i4 lbs. | Mid, | 328 Cop. 8% lbs. Mu 
Twist. Shirtings. | Upids| Twist, Shirtings. | Upi 
—_—__— | ee pe 
. 4. ainda 8 a | it £4 ¢& a. | a 
Ag.10'5% @653 14 7 @6 6 | 37 611;, 07% 5 7407 5 | 4716 
Fir 5% @6%164 61826 54g 327/65 733 |5 7407 5 | 44 
« 2115% @6%_g4 6426 6 3273¢ Giljg@73g |5 7197 419 4% 
“315% @6% 44 6 @6 6 | 3l% 66% @7% |5 71997 41g 4% 
Sep. 7\5'31¢ 26% |4 649@6 7 | 3292/67 @74 5 8 @7 5 | 4 
@ 14.513;0 945, '4 61g?R 7 327,9'7l;q @753 15 9 @7 6 45g 








“SEA ISLAND COTTON MOVEMENT.—We have received this 

(Friday) evening by telegraph from the various ports the 

details of the Sea Island cotton movement for the week. The 

receipts for the week ending to-night (September 11) and since 

Sept, 1, 1894, the stocks to-night, and the same items for the 
ding periods of 1893. are as follows, 


1894. 1893. 


This | Since | This | Since 1 
week. |Sept. 1.| week. |Sept. 1.| 1894. 


corresoon 





Stock, 





ipts to Sept. 14. 
edlied 1893. 





Cccaisecccn aan 863} 169] 215] 1,519] 1,076 
Ss. Rae 3 5 1 1} 744%] "405 
| of “Sieeaeeeietes greets cesese] sence] sneeee 37| 501 





























Patal...ccrccccecsse ooen 740 870 170 216| 2,000) 1,982 

The exports for the week ending this evening reach a total 
of 24 bales, of which 24 bales were to Great Britain, —- to 
France and — to Reval, and the amount forwarded to 
Northern mills has been 134bales. Below are the exports for 
the week and since September 1 in 1894 and 1893. 









































{Week Ending Sept.14.| Since Sept. 1,1894. |North'n Mills, 

Expor | 7 . 
rom— | Great | Fr’nce Great | Fr’nce Since 
. |Bril’n.| de. | Total. Brit’n.| de. Total. | Week. | gent.1 
Savannah. | séeal scenes oo [ey ee Pee -| 134) 134 
Charl’t’'n,&c/} ...... ecoce| seccee| «sce cocce] coccce cccoss] canes ~ 
Florida, &.| ...... | suasent santpal swoase “anal bene a Ee - 
New York..} le <encan 24 a OG). .caded e pegs 
RE cock <tpeme | scanned thabbial saeddeli susan ee eb aadeae senda 
Baltimore .-| ......| ----- eee eee ee | ssee0e a] <scase 
| | _—- —|—_- —— 
Total.....| 24] ......| 24) 24) ...../ 24) 134] 184 
Totaliaga.| 50! -....) 501 50) ...... 50) ..} 8 








A considerabie portion of the Sea lsiaad cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Sept. 14 at Savannah, for Floridas, common, 
114¢c.; medium fine, 1414c.: choice, 16c. 

Charleston, Carolinas, medium fine, 20 to 23c.; fine, 25 to 
80c,; extra fine, 30 to 40c. 

Jute Butts, BAGGING, &c,—There has been a fairly satis- 
factory volume of transactions in jute bagging during the 
week under review, but the demand has been mainly from 
the South. Prices are well maintained at 6c. for 134 lbs., 63Zc. 
for 2 lbs. and 71gc. for standard grades. Car-load lots of 
stanéard trands are quoted at 6c. for 134 lbs., 63Zc, for 2 lbs, 
and 74¢c. for 214 lbs. f. 0. b. at New York. Jute butts have 
been without feature on the spot, due to the lack of stock in 
first hands. 

EUROPEAN COTTON CONSUMPTION TO SEPTEMBER 1.—By 
cable to-day we have Mr. Ellison’s cotton figures brought 
down to September 1. We give also revised totals for last 
year, that comparison may be made. The spinners’ takings 
in actual bales and pounds have been as follows: 

















October 1 to September 1. |@reat Britain.| Oontinent. | Total. 
ee ae t — 
For 1893-94. 
Takings by spinners... bales} 3,106,000 4,031,000 7,187,000 
Average weight of bales.lbs| 479 462 469°3 
Takings in pounds, ..........|1,487,774,000]1,835,422,000/3,373,196,000 
Wor 1892-93. | eh. A sae i 
Takings by spinners... -bales| 2,590,000 3,709,000 6,299,000 
Average weight of bales.tbs. 491 463 474°6 
Takings in bounds. ._......../1,272,023,000'1.717,396.000 2,989,419,0°0 





491 pounds during the same time last season. The Continental 
deliveries average 462 pounds against 483 pounds last year, 
and for the whole of Europe the deliveries average 4$9°3 
pounds per bale against 474°6 pounds last season. Our 
dispatch also gives the full movement for this year and last 
vear in hales of 400 pounds. 























Oct. 1 to Sept. 1. 1893-94. 1892-93 
Bales of 400 lbs. each.| — ] ; 
: Great | Oonti- | Great | Oonti- | 
000: q | 
is omitted Britain) nent. Totai. | Britat»| nent. | Total, 
H | | a a 
Spinners’ stock Oct.1.!  68,| 258,| 323,| 114 | 337 | 451, 
takings to Sept. 1....| 3,719. | 4,714 | 8.433 | 3,130 | 4,293 |7,473, 
Supply........ ......-- 3,787, | 4,972, | 8,759, | 3,294 | 4,630 |7,924, 
Jonsmupt’n 48 weeks, 3,760, | 4,416. | 8,176 | 3,254 | 4,224 |7.478, 
Spinners’ stock Sept.1| 27.| 556,; 583 | 4).| 403 | 443, 
Weekly Oonsumption,| f es Bae ma 
008 omitted, 
in October.......... 80,0 | 92,0 | 172,0| 80,0 | 88.0 | 168,0 
{n November. ......! 80,0 | 92,0 | 172,0|] 62,0 | 88,0 | 150,0 
In December ... 80,0 | 92,0 | 172,0| 68,0 | 88,0 | 154,0 
In January ..... 80,0 92,0 172,0| 55,0 83,0 | 143,0 
In February 80,0 | 92,0 | 172,0| 53,0 | 830 | 143,0 
In March ..... ..... -| 80,0 | 92,0 | 172,0| 55,0 | 88,0 143,0 
ic ercteurseen 80,0 | 92,0 | 172,0} 73,0 | 83,0 | 161,0 
le li ics 80,0 | 92,0 | 172,0| 78,0 | 88,0 | 166,0 
eae -.| 80,0 | 92,0 | 172,0| 80,0 | 88,0 | 168,0 
NUE os ccsscameaun 80,0 | 92,0 | 172.0] 80,0 | 83,0 | 163,0 
In August .......... *30.0 | 92,0 | 172.0! *30.0 | 330 | 163,0 














* The aversge weekly consumption is as given by Mr. Ellison, 
deduction from month's total being made on accouat of hotiday. 

The foregoing shows that the weekly consumption in 
Europe is 172,000 bales of 400 pounds each, against 163,000 
bales of like weights at the corresponding time last year. 
The total spioners’ stocks in Grs.t Britain and oa the Continent 
have decreased 141,000 bales du:ing the month, and are now 
137,000 bales more than at the sims; date last year. 

DoMEsTIC Exports OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. G. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for July and for 
the seven months ended July 31, 1894, with like figures for the 
ees periods of the previous year, and give them 

ow: 








quantities of Manufactures of Cot-| Month ending July 31./7 mos. ending July 31, 
ton (colored and uncolored) 







































exported to— 1894, [ 1893, 1894. { 1893, 
603,094 546,829) 4,071,443 2,655,428 
169,431 25,325 370.00) VA913 
ccepi ced 8 = #enpeens 110,014 41,900 
Jiner countriesin Hurope.... “ 10,944 +9, 150, 39k.i11) $76,431 
British North America....... re 1,121,017) 1,543,152} 6,470,0%a! 12,5 4,762 
ee a a rr ie 473,06¥| 2,U23,H45| 2,v95,361 
Central American States and 346,658 
British Honduras........... ? 1,091,171 500.782} 6,985,780) 3,047,993 
- 18,911 60.040 32>.781) 40,23: 
= 4,570) 13,115 33,900 34,409 
. 23,525) 756,461) 2,754,~8)  1.240,559 
sed 911,902 622,818) 6.752571) 8025,209 
* $32,573) — 238,270) 1.003.006) 2.177,053 
- 1,582,157; 1,793 393] 11,202,01l¥ 12,504,767 
“ 351,937 5,4 1,444,168) 1,749 364 
OthercountriesinS.America “ 1.116.517] 1,805,579) 19,316,034 1),412.540 
i ceinccneeee -enetese paceane ~ 5,948,931 ' 37,160,054; 9,354 2140 
Brit. Posses’nsin Australasia “ 32,337 19.604 462.778) 7H.593 
British India and Hast Indies “ 480,000 786,783) 3,0¥3,905, 1,535,8u2 
Other countries in Asia and | 
OCOBNICR.......2 sescece coocee ** 1,103,137 232.324) 5.627.588) 1,733,235 
sg 151,516 207,685) 4,300,020) 5,143,053 
“ 1,370,400} 1,651,278] 7,287.3 39) 5,649,704 
Total yards of above..... | 16972,410] 12,141,005/113.241,915) 81.983.781 
Total values of above........ eee] B¥BU472) «8799 Y25| $6,6¥5,5.6, $5,371,028 
Palue POF FAPA.....000000..ccccee eces $°0575) $0658 $0591 $0655 
Values of other Manufactures of 
votton exported to— 
Onited Kingdom. ° $17,728 $17,384 $173.529| $163.999 
FMANY......0005 21,149 5,181 113,770) 5,780 
France.......... 486 1,837 5172 390 
Other countries in Europe.. 14,296 5,477 57,707; 27,675 
British North America...... wooesent 105,520 67.444 859,051 633,306 
| NNN 606066s6008 s56beneCéndenbesncde 7,387 12,206 82,021 90,454 
Central American States & British 
| Honduras... a 7,579 4418 42.465 43,102 
re 3:091 3,532 37.401] 28,451 
183 79s 5,300 3,600 
147 ¥ 7.863) 1,611 
4,713 7.877 32.941] 38,929 
2,285 13,440 9.650) 44.070 
8.87 5.612 65,084) 4),065 
3,739 9,016 20,441 23,449 
1,763 4.518 22,393 39,280 
‘ 8,739 2,216 5,403 4,051 
British Australasia.... ¥ 2,574 5,584 34.548 23,726 
British possessions in Australasia 115 19) 203 768 
Other countries in Asia and 
MINE -.05cbecseessecegsscutocses 12,878 19,494 103,993 161,165 
cst tha tshcadébada.sdacovaente 635 10 6.24% 7,619 
Wher countries... conc 1,854 301] 12.475; 4,420) 
Total value of other manufac- 
CENGE he cccecncncscntinn odoasesee «| $220,289) $187.210) $1.697,374) $1,469,611 
Aggregate value ofall cotton goods! $1,200.741 8987,129| $8 308 215! #8 840 639 











East InpiA Crop.—From the Bombay Prices Current of 


August 17 we have the following: 
At Agra and Bewar,in the Bengal cotton circle, more rain was 
needed accordiag to the official telegrams received from the districts 
on Monday morning, although there had been alight fall si:ce the 
middle of last week over the greater part of the cotton are, aad in all 
the districts of the Oomra circle the plants were flourishiag. Season- 
able weather prevailed at Broach, and in the districts of the Dhollera 
circle. and the plants were doing well where they had beea re-sown, 
though a continuance of fine weather was generally needed. At Wad- 
wan sowing had begun. 

To-day’s messages report the position of the crop generally un- 
changed. more rain being needeiin a part of ths Beagal and Oomra 








yer to the above, the average weight of the deliveries 
reat Britain is 479 pounds per bale this season, against 


circles, but not pressiogly, and generally theJplants were doing well 
over the whole of the ootton area. 
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THE AGRICULTURAL DEPARTMENT'S REPORT FOR SEPTEMBER. 
—The Agricultural Department’s report on cotton for Sept. 1 
is given below: 

The September report of the Statistician of the Department of Agri- 
culture makes cotton show a deciise of 5°9 points from the August 
condition, which was 91's against 85°9 for this month. 

The condition of the plant in the month of Juce was 88°3, rising to 
89°6 in July and to 91°8 last month, as stated. The August condition 
for the year 1593 was 80 4 and the Seprember condition for the same 

ear Was 73°*4, a failing off of seven points. The September condition 

or this year is 12 5 points higher than that of 1893. 

The State averayes are: Virgmia, 100; North Carolina, 88; South 
Carolina, ©6; Georgia, 84; Ficrida, $2; Alabama, 86; Mississippi, 85; 
Louisiana, 91; Texas, 84; Arkansas, 84; Tennessee, 84; Missouri, 93. 

The principal cause of the decided decline in condition sinesa the 
last report, was excessive rainfall through ut the larger portion of the 
cotton belt. producing too great a growth of weed and checking de- 
velopment of the fruit; also causing shedding, rotting and rust 

The general tenor of reports is “too much rain and heat, causing too 
great growth of weed and too little of fruit.” 


That the reader may have for comparison the condition, 
according to the Agricultural Department, for September 1 of 
previous years, we give the following, collated from its reports 





} } | 


























° | ° ° e | ° e | ° 2 ai ° ° 

States. | 3 | sialeleles S| 2\|2|® 
oj;o2 @ oi ioio;@® @ o2i;@ @ @ 

_ | = — - | =~ ew | nd cond — - _ col 

No. Carolina’ 88| 76 76] 79) 95) 79) 84 89 82) 86 90 78 
80. Carolina! 86) 63 77) 81; 87} 87) 83 89! 81’ 88 87! 7u 
Georgia ....| 84) 77| 79] 82] 86] 90} 85, 84| 81) 91| 86) 70 
Florida... -.| 82} 85 66' 88) 94) 94) 90) 88/ 83) 90 88) 93 
Alabama. ..| 86| 78 72| 83| 84) 91; 87! 81] 80} 88) 84! 76 
Mississippi... 85| 73, 72} 83, 87! 88] 86) 34} 82) 89) 83] 75 
Louisiana....| 91' 81! 76) 85! 93| 91) 79| 86) 81| 90) 84/ 77 
TE. << aces | 84) 63 81 82| 77) 81] 78] 77) 76) 82| 72] 67 
Arkansas ...| £9} 80) 79| 86] 89) 90] 87) 83] 93) 83) 83] 80 
Tennessee .., €4) 66) 79) 84) 94) 84) 95/ 73) 95) 87! 90) 5&9 
Average ../85-9/73°4/76'8/82'7'85'5|86°6/83'8\82'8/82 0| §7| 82l 74 





Taking the above figures for September and adding them 
to those of the previous months, we have the following com- 

















parison between this year and last year : 
1894. 1893 
States {3 | S| | 3 | § 
gialélze| 3 igialéle! 3 
z;/3z/;2/8 es isi 3s /F8 s 
PE PE eB el e. 
North Carolina...| 84 | 91 | 95 | 88| 89° 83 | 81|84|76| 810 
South Carolina...| 83 | 88 95 | 86/| 880) §8 | 83 | 75 | 63 | 772 
76 | 78 85 | 84 | 80°8|| 87 | 86 | 83 | 77| 833 
82 | 93 | 93 82 | 90°0| 98 | 96 | $2) 85| 925 
88 | 87|94/86/ 888) 82/ 80/79/78) 79:8 
91 | 88 | 97 85 | 903!) 86 | 80| 81| 78] 81-2 
95 | 94!'96|91) 910/87! 84/89| 81| 85:3 
94 | 99|85|84| 90°5| 82 | 84 72 | 63 | 75:3 
97 | 97 | 96 | 89 | 94°8/ 89 | 80 | 89 | 80| 845 
78 | 73 | 94| 84 | 823 92 | 85/53 | 66| 81°5 
Average ..... |§8°3!89-6/91'8'85°9' 83-9 85-6'82-7180-4|73-4| 80°5 








Corron Freiants.—Rates of freight the past week have 
been as follows, 














Satur. | Mon. Tues. | Wednes Thurs Fr 

Liverpool, steam.d| 339 339 339, «0 339 329 339 
Do later..d.| 7g Tea Tes 764 Tes Tes 
Havre, steam..d.| 25+ 25t 25) 25t 25t 25t 
Do spot..... d. ome eee cece see sees onme 
Bremen, steam. .d. 251 | 25 25+ 25+ | 25+ 25+ 


Do later...d.| %q@5gq %%4 O53 
Hamburg, steamd. Ie | 

Do later..d.,; 539 | 5g 539 Big 3 
Ama’dam, steam.c. 25-2791 25-2749//25-2714t 25-27 %t 25-27 Wot 25-27 Wet 
Reval, via Hull.d. 11¢4@31¢ 11¢4 3; ¢ 11942319 119, @31¢ 11,4316 11g, B31 4 


9g4 B30 %4MB3q %4D53q 9% 53, 
418 Ig | tg 1g 


| Bao 5. 


Do v.Hambd. 31 336 316 S1@ 316 316 
B’lona, direct. ..d. 530 ' 530 539 5a9 5s0 539 
Genoa, steam. ..d. 251 | 28t 28t 28t 28t 23+ 

Do later....d.) 31¢ | 31t 31t 314 | Bit 314 
Trieste, v.Genoa,d. Sig S| 8g 316 316 | 316 314 


| 





Antwerp,steam.d. 32>, 329 339 330 Sae 329 

t Cents net per 100 lbs. 

SHIPPING NEwWs.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
18,263 bales. So far as the Southern ports are concerne ', these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 





Totai bales. 

New YorK—To Liverpool, per steamers Aurania, 1,130..... 
Nomadic, 2,619 upland and 24 Sea Island.... ... ... .. 3,773 
To Hull, per steamer Colorado, 1,115.............-sccce-ecene 1,115 









To Havre, per steamer La Bretagne, 50........cccc-cee -o-- 50 
To Bremen, per s teamer Saale, 100 . 


To Hamburg, per steamer Scandia, 74.... 74 

To Antwerp. per steamer Friesland, 300. ° 300 

To Yokohama, per steamer Cam, 273 ... netGh< denéeunsees 73 

New OxkLeans—Co Liverpool, per steamer Astronomer, 6,200. 6,200 

GaLveston—To Liverpool, ver steamer Maria, 6,100............ 6,100 
Boston—To Liverpool, per steamers Cambroman, 224....Norse- 

TD ctadhathhin cont adh ale ngeeh-skeesek ans saith cemaen 228 

BaLtimore—To Liverpool, per steamer Queensmore, 50........ 50 


TOTAL ......00 ee —— osas-ccoes 28,2363 
The particulars of these shipments, arranged in our usual 
form, are as follows: 


Liver- Bre Ham- Ant- Yoko- 
pool. Hull. Havre. men. burg. werp. hama. Total. 
New York. 3,773 1,115 50 100 74 300 273 5.685 
N. Orleans. 6,200 ...... eceee ceeces --c00 e cease 2 «eccoe 6,200 
Galveston.. 6,100 ...... eene® cose ceces ie oman coeees 6,100 
Boston..... BBB .cccoe cove © ssces eens secee © sescee 223 
Baltimore.. WO nccmce <ceeee caseae, ecece © ccecces <scces 50 
Total.... 16,351 1,115 50 100 74 300 273 18,263 


Below we add the clearances this week of vessels carryj 
cotton from United States ports, bringing our data down {4 
the latest dates: 


NEW ORLEANS—To Liverpool -Sept. 11—Steamer Vesta, 7,270. 
To Hamburg—Sapt. 11—Steamer Asycania, 1.993. 


| Mosite—To Vera Cruz—Sept. 8 -Steamer Sif, 300. 





PorT RorvaL—Lo Liverpovi—Sept. 7—Steamsr Ramon de Larrinaga, 


2,803. 
Boston—To Liverpool- Sept. 10—Steamer Ottoman, 5658. 
BALTIMORE —Uo Liverpool Sept. 5—Steamer Templemore, 100. 
To Bremen—Sept. ) i—Steamer Stuttgart, 1,637. 
LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port: 

















a 

Aug. 24 | Aug. 31 Sept. 7. | Sept. 14, 

Sales of the week........bales.| 50,000, 55,000| 62,000' 66,000 
Of which exporters toox ... 1,800 2,700) 1,700, 2,700 
Of which speculators took ..| 200 800 500 
3ales American............---., 42,000 45,000) 51,000 58,009 
ee ae 10,000 4,000 5,000) 8,000 
Forwarded....... e+ --s-e0e-eee, 47,000) 47,000) 62,000! 56,009 
Total stock—Estimated....... - 1,063,000 1,032,000) 974,000; "915,009 
Of which American—Estim’d| 894,000) 858,000) 814,000) 765,009 
Total import of the week......| ,000} ,000) 10,000 9,000 
Of which American ........., _€,000) 8,000} 9,000} —_ 8009 
Amount afloat..... ..... 31,000] 27,000} 20,000] 33/009 
Of which American.. --|__21,000! 17,000! 10,000! 28.909 





* 4,000 bales burnt deducted. 

The tone of the Liverpool market for spots and futures each 
jay of the week ending Sept. 14, and the daily closing prices 
of spot cotton, have been as follows: 














Spot. | Saturday Monday. | Tuesday.| Wednes. Phursd’ y.| Frid. 
Market, Fair : In buyers’! , Large Good 
1:45 P. f = : | favor. | = Hasier. business 
Mid.Upl’ds.| 37 : 3% =| 3% BI g0 | Bigg 
Bales ....... 10,000 > 12,000 | 45,000 | 12,000 | 12,000 
Spec.&exp.| 500 i} 1,000 | 1,000 1,000 | 1,000 
Putures. s eee 
tet at 4 Steady at Steady at Stead Stead 
a Ph ae. : [ener st partially partially | 1e4eee 
$ . cline. : decline. | 1-64 dec. | 1-64adv.| vanes. 
: | i 
org: Steady. : Hasy. | Quiet. | Steady. | Steady. 











The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherw'se 
stated: 

The ‘ md G4ths. Thus: 
seisatiauuniiwa " =: Sa 





Bat., Sept. 8. || Mon., Sept. 10. 


Open| High! Low.| Oios. | 
fates 


a. | 4. a. | 4. || 
September..| 349 | 350 | 349 | 350 || 
Sept.-Oct.../ 348 | 348 | 348 | 348 || 
Oct.-Nov....| 347 $47) 347 | 347 | 
Nov.-Dee...| 347 | 348 | 347/348 // 
Dec.-Jan....| 343 | 348 | 348/348 | 
Jan.-Feb.. .| 349 | 350 | 349 | 350 || 
Feb.-Mch ../ 351 351|351/351| 
Mch.-April.' 353 | 353 | 353 | 353 || 
April-May..| 3 54 | 3.56 | 354 | $55 || 
May-Jane..' 353 356' 356! 3538 !! 


| Wed., Sept. 12. 





Tues., Sept. 11, 





Open | High | Low.| Clos, 


& |} 4/4/64 
347 | 348) 347) gag 
346 | 346/345) ous 
345 | 346/344) 35 
345/346 | 345) 3% 
346 | 347/345) 34 
348 | 348/347) $47 
/349| 350/348) 949 
351/351 |350| 380 
3 52 | $53 | 352) 358 
3 54! 354!3 53! 354 


| 


























«seeeeeees-Holiday.. 





| 


Thaurs., Sept. 13.| Fri., Sept. 14. 











|Open| igh|Lowe.| Oloe.||Open| High | Low.| Otos.|| Open sgh Low.| Cas, 
fajalalallal/alalajlalalale 











September..| 347 | 348 | 347 | 347 || 347 | 347| 347 | 347 | 347| 348 347) 348 


Sept.-Oot.../ $45 | $46 | $45 | 3.45 || 344/345 | 344 | 345 | $44 | 3.45 344} 345 
Oct.-Nov....| 345 | 345 | 344/344 || 343/344) 343 | 344 |/ 344/35 44/ 344) 4b 
Nov.-Dec.../ 845 | 345 | 344/345 || $44 |344/ 344/344 || 3.44 344/344 | 948 
Dec.-Jan..../ 345 | 346/345 / 345 |/ 344/345 | 344 | 345 | $45 | 345 | 345 345 
Jan.-Feb..../ 347 | 347 | 346 347 || 346 | 346 | 346 | 346 || 346 / 346/346 346 
Feb.-Mch ../ 348/349 348/348 || 343 | 348/348 | 348 || 348 348| $46) 348 


Mch.-April.| 350 | 351 | 3 50 | 360|/ 349 | 350 / 349 | 350 || 3.49 3 50 | 349 330 
April-May..| 3 52 | $52 | $51 | 352 || 361/351) 351 | 351 || 551 351 | 361 351 


May-June..' 358 | 3 54/353! 353//352/ 353! 352/353 || 352! 353! 358! 388 








BREADSTUFFS. 
Fripay, September 14, 1894. 


There has been some further buying of wheat flour forship- 
ment to the West Indies, but on a much less active scale than 
last week. Otherwise the market has been extremely slow 
and prices have sagged off a trifle in consequence. Rye flour 
has been quiet, but there has been very little stock on offer 
and prices have been well held. Corn meal has advanced 
owing to the strength of the grain, but at the improvement 
trade has been slow. To-day the market for wheat flour was 
dull and easy. 

It has been a very tame aud uneventful week in the market 
for wheat futures. The speculation has been dull and the 
fluctuations of prices have been within a radius of one cenh 
Early in the week there was a fractional advance insympa 
with an improvement in corn, but later there was a reac 
due to a large increase in the visible supply and a fa e 
report by the Government’s Agricultural Bureau on the com 
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iti the crop. Inthe spot market shippers have been 
tare at about steady prices. Yesterday the sales 
included No. 2 red winter at 214 @23gc. under December de- 
livered. To-day the market was weaker in response to easier 
foreign advices and in sympathy with a break incorn. The 
spot market was dull and easier. The sales included sample 
red at 2c. under December delivered. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


per delivery.....c. 58% 58% 5858 585% 53 57% 
per delivery.....--C. -«- esa 59\g 591, 5878 58% 





delivery.....c. ---.. eke 60% 60s cece nid 
November delivery.....0. 615% Gli 61% 61% Gils 60ig 
May delivery...... -eanee@. 665% 66% 66% 66% 66 65g 


A fair amount of interest has been shown in the specula- 
tive market for Indian corn futures, and during the first half 
of the week prices advanced slightly on reports of frosts in 
the Northwest and a bullish report by the Government’s Ag- 
ricultural Bureau, the total yield of the crop, according to its 
figures, being about 1,100,000,000 bushels. Yesterday, how- 
ever, realizing sales, prompted by increased crop estimates at 
the West, caused a decline. The spot market has advanced, 
but with light offerings trade has been quiet. The sales yes- 
terday included No. 2 mixed at 631gc. in store and to arrive 
at 651gc. delivered. To-day the market declined sharply 
under free realizing sales by longs, prompted by increased 
receipts at the West and weak foreign advices. The spot 
market was dull and lower. The sales included No. 2 mixed 
at 641¢c. in store and to arrive at 64'¢c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
ro = 2 Wed. Thurs. Fri 
ivery.....c. 63 3 
ee my nicer 63% 634 6 34g 63 63'g 60% 
November delivery..... c. 627% 63 63 63% 62% ae 
December delivery.....c. 60% 6018 60% 61 60% 583g 
May delivery...-..--.-..0. 5939 59. 59% 59% 5918 57g 
Oats for future delivery have been moderately active and 
rices have steadily advanced in response to the improvement 
in corn and on a decreasing movement of the crop. The spot 
market has been fairly active at advancing prices. The sales 
yesterday included No. 2 mixed at 35c. in elevator and No, 2 
white at 3734@38c, in elevator. To-day the market declined 
under realizing sales by longs and in sympathy with corn. 
The spot market was quiet and easier. The sales included 
No. 2 mixed at 3414@3434c. in elevator and No. 2 white at 
3734@38c. in elevator. 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS. 
Sat. Mon. Tues. Wed. Thurs. Fri 
September delivery....c. 34% 34% 34% 3548 35 
October delivery.......c. 35% 358 3533 35% 35% 35 
November delivery. ..-. Cc. 36% 36% 36% 36% 36% 36 
December delivery.....c. 3738 37% 37% 37% 37% 37% 
May delivery. ..........0. 401g 404 405g 41 41 4044 

Rye has been in light supply and firmly held. Barley has 

been fairly active at advancing prices, closing firm. 
The following are closing quotations: 


FLOUR. 

Fine..00..00002 ® bbl. $1 75@$2 00 ; Patent, winter....... $2 75@$3 10 

Superfine............. 190@ 210) City mills extras..... 3 46 

Extra, No.2......--.. 200@ 225/ Rye flour, superfine.. 265@ 310 

Extra, No. 1......... - 220@ 240) Buckwheat flour..... ....@ .... 

Clears. ........ «-eeees 230@ 250) Corn meal— 

Straights .......cce--. 250@ 350! Western, &........ 2852 310 

Patent, spring. ...... . 335@ 400) Brandywine........ 330 
(Wheat flour in sacks sells at prices below those for barrels.] 

GRAIN. 

Wheat— o. 0. Corn, per bush— CG. C. 
Spring, per bush.. 54 @ 68 West’n mixed...... 64 @ 661, 
Red winter No.2.. 58 @ 59% No. 2 mixed....... 64143@ 66 
Red winter.. ..... 52 @ 61 Western yellow.. 64 @ 66 
cctccs.ceacss Se Oo OE Western White.... 64 @ 66 

Oats—Mixed,per bu. 34452 36 Rye— 

We cccccacecsese STOO GF Western, per bush. 49 @ 53 

No. 2 mixed....... 344@ 35% State and Jersey... ....@ .... 

No. 2 white....... - 37143@ 381% Barley—No.2 West’n 61 @ 62 
State 2-rowed..... suce WD ncas 
State 6-rowed..... ocug W* ~ snes 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PeETROLEUM.—The exports of thes articles during the month 














of August, and the eight months, for the past three years 
have been as follows: 

Boports | _—*1804. | 1893. 1892. 

from 0.8. | sugust. {8 Months.| August, | 8 Months.| August. | 8 Months. 
Quantities. | | 
Wheat.bush.| 9,546,645| 44,908,172| 14,515,597| 77,868,675| 13,243,830] 78,750,219 


Flour...bbis.| 1,464,652| 10,370,777| Laarid 10,701,560} 1,320,800] 10,693,919 
Wheat....bu.| 15,137,579] 91,676,668] 22,911,274|126,025,695| 19,187,430] 126,872,855 


Corn...bush.| 738,790) 36,052,064) 7,118,826] 37,612,029| 2,352,664| 60,120,361 
Tot. bush. 163, 








—_—_____—_ | 


15,876,369) 127,728,732) 30,030,100) 163,637,724 21,540,094 | 186,993,216 
' 


Values. t t | % $ ty $ 
Wh’t & flour. 10,174,891} 67,518,819! 18,355,855/106,534,487| 17,283,039) 127,030,618 































Corn & meal. ane 16,881,858] 3,446.489) 19,194,331] 1,432,938 32,250,104 
__ nee sarccoal 127} 67,882 447,860 111,323; 4,040,120 
Oats & meal 3 | 292,977) 205,759} 1,409,579 71,102} 2,207,255 
Barley. ...... 1 651,933) 554,363| 1,744,845 188,308 711,820 








Br'dstuffs..| 10,851,336] 85,248,714| 22,630,348) 129,361,102| 19,036,710] 166,239,917 
Provisions *.| 15,920,155] 122,737,409| 15,472 359103,498,009| 16,015,265| 124,432,278 
Cotten. bead 3,239,149} 94,068,531) 3,482,200 89,941,085 2,543,225)115,566,574 
etrol'm,&e.| 3,665,011| 25,618,520) 4,084,265) 27,029,461) 8,707,472| 26,817,587 


Tot. value | 32.¢ 75,681) 327,773,174] 45,669,162|349.699,657! 41,302.682 433,086,351 
* Inciuding cattle and hogs in all months and years. 


Nore.—All the above fi 
gures are based on the monthly preliminar : 
of tan yaeued by the Bureau of Statistics, and cover about 98 per cent 
tal exports of breadstuffs, oil and provisions, and nearly 100 

















AGRICULTURAL DEPARTMENT'S REPORT.—The Agricultural 
Department's report on the cereal crops was issued on Sep- 
tember 10, and is given below : 


The reportof the Statistician of the Department of Agriculture for the 
month of September shows a decline in th : condition of e»rn to 63°4, 
from 69°1 in the month of August and. 935inthe month of July. This 
is a decline of 5-7 points from the August and 31°6 points from the July 
condition. The change is marked in nearly all of the great corn States. 
The present condition is 75 in Kentucky, 70 in Ohio, 55 in Michigan, 
80 in Indiana, 78 in [llinois, 51 in Wisconsin, 6) in Minnesota, 40 in 
Iowa, 70 in Missouri, 45 ia Kansas, 15 in Nebraska and 16 in Soath 
Dakota. In most of the Southern States the condition has risen anda 
good crop is certain. 

In addition to the unfavorable prospecis arising from the low con- 
dition of the growing crop, reports frem eight States viz.: indiana, 
Ilinois, Wisconsin, Lowa, :Missouri, Kansas, Nebraska and South Da- 
kota, in response to a special inquiry, show that out of an aggregate of 
40,873,984 acre: planted in those States, there have been cut up for 
fodder or abandoned 15,506,000 acres, or +8 per cent, which is a little 
over 20 per cent of the entire area plauted in the country. 

The percentage of that cut up or abandoned by States reporting is as 
follows: Indiana, 6; Lilinois, 10; Wisconsin, 21, Iowa, 35; Missouri, 
16; Kansas, 53; Nebraska, 81; South Dakota, 81. 

The condition of wheat, considering both winter and spring variet- 
ies, when harvested was 33°7 against 74°J last year and 85°3 in 1892. 
The reported conditions from the correspondents for the principal 
wheat-growing States are as follows: Ohio, 102; Michigan, 91; Indi- 
ana, 103; [ilinois, 101; Wisconsin, 92; Minnesota, 34; Lowa, 92; Mis- 
souri, 91; Kansas, 58; Nebraska, 40; South Dakota, 32; North Dakota, 
74; California, 88; Oregon, 88; Washington, 67. [In the east New York, 
86; Pennsylania, 91; Maryland, 938. Virginia reports 73; Tennessee, 
78; West Virginia, 93; Kentucky, 92; Texas, 92. 

In the principal wheat States there has been considerable improve- 
ment in condition since July report. In parts of the wheat region the 
crop is fully up to expectations and in other parts the yield has ex- 
ceeded anticipation. 

The average condition of oats is reported at 77°8 against 76°5 
August lst, 77°7 on July lst and 87 June Ist. 

The returns for rye show an average condition of 86°9 against 82 a 
year ago. 

The condition of barley has rise1 nearly two points during the 
month, the September average standing at 71°5 against 69°38 in 
August. 

There is a decline in September condition of buckwheat of twelve 
and one-half points from that of August, the general average being 
6°2 against 77°5 last year. 

The area under clover seed is reported at 71°9 of that for 1893. The 
condition is given at 69°2, which is much below the average, thus 
indicating a very short crop. 

The general average of condition for rice is 89°4. 
The average condition of apples has fallon during last month from 
44°0 to 40°8. 

The condition of peaches is 21°1, potatoes 62°4,a decline of twelve 
points since last month. 

The condition of tobacco is 74°5 against 75°9 last month. 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Sept. 8, 1894, 
and since August 1, for each of the last three vears: 





























Receipts at— Plour. Wheat. Oorn. Oats. Barley. Rye. 
Bbis.196lbs| Bush.60 lbs} Bush.56 lbs| Bush.32 lbs| Bush.48 lbs| Bu.66 ibe. 
Yhicago 100,195} 1,437,744) 1,472,345) 2,005,126 379,750 27,375 
viliwaukee... 55,020 125,027 29,990 190,000 877,710 34,200 
uluth...... 85,558} 1,319,489 eT) ys Tee 53,990 sesece 
dinneapolis. . 1,300,430 SAS: iieeeedd | “Sdecbes 44 6 
Toledo....... 1,927 640,000 16,0.0, 45,800 vend 13,700 
Oetroit..... ‘ 4,029 226,458 9,121) 74,385 5,100 ye 
Oleveland.... 10,150 20,039 10,110 re errs 
3t. Louis..... 24,540 327,240 46,990 237,125 7,558 2,108 
Peoria........ 4,650 36,000 175,500 181,590 15,400 coccce 
fansas City.| ....... ON re aH 
Tot.wk, ’94. 286,069} 5,554,210) 1,784,466) 2,806,872] 1,342,508 77,375 
dame wk,’93. 318,453] 4,550,337) 3,779,281) 3,645,001 75,346 53,819 
Jame wk,’92. 279,790) 7,329,054) 3,174,544| 3,189,895 345,029 248,514 
Yince Aug. 1 
EE Seccees 1,844,508} 34,902,233) 9,113,452] 17,573,411| 3,247,689 321,376 
Eee 1,719,892} 20,141,785) 17,004,470) 17,544,982 304,807 460,669 
BOOB: 56.2006 1,939,531) 43,064,608| 13,162,477) 16.275.922 766,431 983,986 





The receipts of flour and grain at the seaboard ports for the 
week ended Sept. 8, 1894, follow: 














Flour, Wheat, Corn, Oats, Barley, 
Recetpts at— bbls. bush, bush. bush. bush. 
WY Welilisss cacscss 158,893 1,229,225 128,950 53,100 
Boston........ e 94,305 239,277 60,571 457,060 
Montreal.. ... fk ee eer ae 19, 
Philadelphia. . 64,909 245,445 30,299 100,027 
Baltimore..... 176,254 403,362 12,152 121,800 
Richmond..... eo 3,48 22,378 17,602 23,534 ° 
New Orleans........ 15,146 $1,523 762 17,343 sesecses = « cabo ° 
Total week...... 530,691 2,221,210 250,276 1,592,747 8,990 4,754 
Week 1893.... 420,913 2,516,414 1,257,636 1,410,051 8,625 32,758 





The total receipts at ports named in last table from Jan. 1 
to Sept. 8 compare as follows for four years: 

















Receipts of— 1894, 1893. 1892, 1891. 
Seer bbls. 13,631,312 12,905,576 12,747,795 9,845,871 
Wheat bush. 35,414,834 - 67,421,116 80,879,323 59,924 861 

orn seeeees 35,751,793 37,297,127 63,937,129 28,10), 124 
At .occccvccccccccsces 29,301,427 33,033.468 35,085,422 25,814,407 
rer 1,796,739 2,716,741 3,127,857 1,833,08" 

FOrvvcccccccccs-cocccce 224,155 883,584 3,009,097 2,841,409. 

Total grain .. ....102,573,948 141,353,036 193,889,858 118,537,974 


The exports from the several seaboard ports for the week _ 
ending Sept. 8, 1894, are shown in the annexed statement: 





Wheat. Corn. Flour. Oats. Rye. Peas. 

Exports from— bush. bush, bbls. Lush, bush. bush. 
New York......c000» 565,220 25,252 83,°36 SEP 3s weeccees 3,958 
Oe aa 85,552 550 27,55 ecaes «a oheenee «= Oe eeee 
M WE céicsccacesss Cee 31,167 1O.438 sc cccccece 22,413 
Philadeiphia........ re! pers GRBTIO ccccccse «— ceccenes § — noeeeses 
Baltimore.........++ 261,690 —..... 45 G2.G1K —s ccccccce  covcccce cevccece 
New Orleans........ 24,173 120 4,718 ree + eashenna 
Newport News...... 88,000... eee ee WROD Piddececd { Gacciecs-” Gaseteee 
TIOETONE,.. caccocsensee .s66cenes  ecccecee .,seecsess | eeessces | oeeseses: s6eesese 
Portland....... o0ce Sesecses  cesesbee  censacce  20besess 2008 000. eeeenses 
Total week.. 1,559,698 25,922 239,056 26,371 











Per cent of cotton. 


22,352 tse ses 
31K 172 = 437,336 32,170 39,290 





Sametime 1893.....2,111,644 815,660 


~~» 
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The destination of these exports for the week and since 
Sept. 8, 1893, is ast. low. Weadd the totals for the corres- 
pondiog periods of last year for comparison: 


———Flour.——_——. ———- Wheat... ————Oorn.———_. 
Exports for Week Since Sept. Week Since Sept. Week Since Sst. 








week and since Sept. 8. 1, 1804. Sept. 3. 1, 1894, Sept, 8. . 

Sept. 1 to— bois. bis. bush. h. busn. bush, 
United Kingdom 204,955 203,965 960,019 #60, 919 8,397 8,397 
Continent ....... 3.04 30,0 4 574,449 578,434 coonaaen oone 288 
8.4&C. America.. 16.45 14.018 250 250 6.25 6,295 
West Indies... .. 23,8i4 SBGBE cece. cee eece-cee 10,102 10,102 
Brit. N. A. Col’s. 5,950 DEO iccccces 8 = sane ese 2 estaase eee: ses 
Other countries.. 255 235 ese © —«- wenees 713 718 

Potal ....... ... 20,046 280,05% 1.539.408 1,539,608 25.22 25.922 
Potal 1893........ 810,172 315.172 2,111,644 2,111,644 818,660 8:8 660 


The visible supply of grain, comprising the stocks ia granary 
at the principal points of accumulation at lake and seaboard 
ports, Sept. 8, 1894, was as follows: 







Wheat, Corn, Oats, Rye, Barley 
In store at— bush, bush. bus”, bush. bush. 
BO TOOR....cccccocess 11,576,000 260,000 2,159,000 E000 ss ccceccce 
se 154,000 ‘ana . a Tee eeee 
2 3 29,000 18.000 te ess 
1,°96,000 23,000 49,000 2u,000 113,000 
1,457,000 1,327,000 157,000 $,090 



























50,000 4,000 170,000 
‘ 2,000 3,000 107,000 
ceccceces 3,241.40 1'.000 329,900 42,900 
. 1,610.000 3,000 53,000 18,000 3.909 
1,000 esac anensee cannes 30,00 
Bt. louis 6,1.6,000 40,000 271,000 ° cece 
Do ae ae ees ° ee o° epecsee “eoncsed 
Cincinnati 24,900 ~,000 184,000 8,000 
Ss 5ON.... 19 1.000 v0 BG.26G0: —s ccosecce cass. 256 
Toronto.. 29,000 Pe ania 17.000 rn 46,009 
Montreal! ..... coos 948,000 essences 40.000 9,000 
Philadelphia.......... 1,5 5,900 26,900 ree ee 
MG. «a sendnnsecesene 15.000 23,000 ey, | MTC RT MTT TTT Te 
Indianapolis .. 412.00 2>+,000 41.900 1,909 avbeetec 
Kanaas City .......... 1,501,000 24,000 182 00 OS ere. 
Baltimuore............ 1,1 .~,000 83,000 226,000 ee 
Minneapolis........... 5.2°9,900 = ccseeeee 35,000 8,000 4,000 
8t. Paul a a: thes  -clehiatn <saadades COsesess 8 8=—«-_—s ws oS 
On Mississippi River. ae rR aadiin diode oa 
On Lakes.. oss 2.557.000 913.090 1,156,000 24,900 497,000 
Ou caual and river... 2,243,000 440,000 CBO cccoeeee 22 1,100 
Tota! Sept. 8. 1894.67.18 990 3.646,°09 7 875,009 322 000 1,121 09) 
Tota! Sept. 1, 1491.66,949.000 3.1°1,00) 7.204. 00 569.000 
Tota! Sept. 9 ($93 57,240 000 6.457.010 4073.000 35>, 3190) 
Tota! Sept.l0 1892.38 1160) 9771.09) 5 4.5, 99 51.9) 3 5.00 
8.28 ,709 4,042,972 2,705,976 305,357 


Totai Sept.}2, 1391.21,935,841 





THE DRY GOODS TRADE. 
New Yor, Fripay, P. M., September 14, 1894. 


The cotton goods market has disclosed quieter conditions 
previiling durinz the week in m>st departments, and with a 
smaller a'tendance of buyers the spot business has shown a 
greater falling off than that accruing from operations of sales- 
men on the road and orders direct. The local jo>dbing trad- 
has also been somewhat quieter, but reports from Chicago, 
St. Louis and other large distributing centres West. South- 
west and Northwest hardly indicate any falliog off 
in the movement of merchandise out of second 
hands. The quieter market is a natural sequel to 
the activity of the past three weeks, as buyers must 
have fairiy covered their more immediate requirements by 
late extensive purchases, but that they are hardly over-stocked 
is shown by the pressure they keep up for quick deliveries of 
both staple and fancy merchandise on the orders placed by 
them. Ic would only be in keeping with ordinary condituons to 
find the largest week’s business for the season already done, but 
there appears to be more promise thap usual of a well-su-- 
tained demand throughout the balance of it. The primary 
market is not well suuplied with merchandise in the aggre- 
gate and prices are firm, with further occasional advances 
reported. The situation at Fall River is unchanged beyond 
the growth of a belief that operations may not be resumed 
there for several weeks yet at the earliest. Ia other paris of 
New England scarcity of warer is impeding work at 
a number of mills and production has certainly not increased 
during the werk, 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Sept.11 were 4,251 
packag+s, valued at 3191,78), tneir destination being to the 
points specitied in the table b+ « 




















1894. \| 1893 
New YORK To SEPT. 11. | —--—-—— 
Week. |Since Jan. 1.|| Week. Since Jan. 1. 

Srekt Be. ..cannqaseasccen 93 | 4,301 56 | 3,020 
Other Kuropean...... " 15 2.251 12! 1,144 
GEOR cananedcomnaiaceen 290 €6,556 14) 22,120 
5,549 sane 4,4~6 
17,242 =: | 7,742 
5,190 5,935 
TD «euentniddonenner | 378 12,548 407 14,405 
aaa ee j 33 1,420 1,438 
Central America |} 536 6,490 96 3,245 
South America | 72 33.645 904 35.709 
O: her Countries. 64 2,595 3y 1,939 
OED .ccagnenseseees+ecece 4,251 157.787 1,538 100,283 
Chiua, via Vancouver’... meee 18,388 eens 19,800 
DOG ccmtncinannnnednen 4251 176,175 1,538 120,083 

















* From New England mill poiuts direct. 

The value of the New York exports since January 1 has 
been $8,189.754 in 1894 against $5,958,982 in 1893. 

The m:rsec fur browa sheetings aad drills is firm, with a 
fair busines; doing on both home aad fureign account. Lead- 
ing weights io all makes sold ahead. Bleached shirtings in 





low grades sell slowly, late advances checking buyers, but 
medium and fine grades are in steady demand. Kid-finisheg 
cambrics have advanced to 23Zc. per yard for 64 squares andin 
these too new busiuess is slow at theadvance. Osher linings 
are firm, with fair sales. A comparatively good busineas ig 
doing in colored cottons, and some makes of denims; and chey. 
iots are raised 4c., and a similar advance has also been made 
in most lines of Southera plaids. Wide sheetinzs quiet but 
firm, Cotton flannels steady, with fair sales. White goods 
business restrictei by seilers’ disinclination to commit 
themselves to engagements for spring in view of suspended 
production of grey cloths at New Bedford and Fall River and 
small production of a number of fiae goods mills elsewherg 
through scarcity of water. Fancy prints continue in active 
demand and the market very firm. Diamond fancies aq. 
vanced gc, Other regular prints sell readily withan upward 
tendency. Printers are placing good orders for special 
weaves in grey cloths for spring. Further advances of Yo, 
reported in outside lines of staple ginghams and i1 some low. 
grade dcess styles. There is a well-sustained demand for 
giogbams of all grades. Print cloths have ruled firm at 8¢, 
for extras, sales thereat limited by the iadifference of manu- 
facturers. 





1894. 1893. 1892, 

Stock of Print Oloths— Sept. 7. Sept. 2. Sent 9, 
Held by Providence manufacturers. 134,000 176,000 None, 
Fall River manufacturers.....-..000 452,0 452,000 None, 
Total stock (pieces)....... as-<-. 586,000 623,000 None, 


Wooten Goops.— Buyers have withdrawn from the market 
to a considerable extent, and although a fair business has 
been done in men’s-wear woolens and worsteds it does not 
compire well with receat experiences. The demand this 
season, Jike last, bids fair to rua heavily to low and medium 
grades aod chiefly to staples in blacks aai blues at that, and 
a heavy business his already been done for spring. The 
fine grades of staples and fancies most recently opened haye 
not been favored with nearly as much practical attention ag 
the Jower qualities put on the market before them, although 
the new prices are in some instances on a relatively lower 
basis. Sales of overcoatings in spring weights are of fair 
extent and «slso of cloakings. Satinets, cotton-warp cassi- 
meres, &c., ia moderate demind. Wool-nanod worsted dress 
goods re-ordered freely in lower grades of staples and fancies; 
fine qualities dull, Flannels and blankets are very firm and 
selling fairly. 

FoRgIGN Dry Goops.—The demaad for foreign merchan- 
dise has been considerable, and gool sales are raported in 
dress goods, in which a number of lines have already been put 
on the basis of new duties, Silks also ia fairly good requast, 
and more business is reported in ribbons and linens, Fair 
orders placed for hosiery for spring. 

Importationsan : Wareh use Withdrawals of Dry Goods, 

The importations and warehouse withdrawals of dry goocs 
at this port for the week ending Septemb-r 13, and since Jan, 1, 
1894, and for the corresponding periods of last year are as 
follows: 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 





Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 

State and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 

investors’ Supplement of CHRONICLE (a Cyclo- 


pedia of Railroad Securities) contains 160 pages, published | 


every other month, 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS, 


Terms of Advertising—(Per inch space.) 


Ove time ....-- -----e. $350]! Tnree Months (13 times)..$25 00 | 
One Month ay times).. 110| Six Moaths (25 times).. 43 00 
Two Months (8 times).. 1800]! Pwelve Moaths (52 times). 58 00 


(The above terms for oae month and upward are for st: anding cards. ) 








—— 


The purpose of this State and City Department | 


isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 


words, with the new facts we shall give, the amplifications | 


and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
§TaTE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 


MUNICIPAL BOND SALES IN AUGUST. 

Our record of bond sales reported by municipa/ities 
inthe month of August shows a total of $7,442,260. 
This eum is to be compared with $2,734,714 reported 
in August, 1893, and $4,108,491 reported in August 
of 1892. By acomparison of the new figures with 
those for previous months of this year it will be 
found that the falliog off which is usual in the height 
of the summer reason is again noticeable. Prices, 
however, have kept up remarkably well, and have 
shown only a slight shading from the high figures 
which have ruled for some time past. The awards 
reported since the first of September would indicate 
that prices are again showing an upward tendency. 

That competition was sharp at many of the sales last 
month is evidenced by the large number of bids re- 
ceived. Baltimore, Md., for instance, reported nine- 
teen bidders; Butler County, Ohio, reported eight- 
een; Sandusky, eleven; Taunton, Massachusetts, 
eleven; three other municipalities reported ten bids, 
and twelve cities received between four and ten. 

In the following table we give the prices which were 
paid for August loans to the amount of $5,430,760, is- 
sued by 46 municipalities. The aggregate of sales for 
which no price was reported is $2,011,500, and the 
total sales for the month $7,442,260. In the case of 
each loan reference is made to the page of the CuRon- 


ICLE where a full acconnt of the sale is given. 
AUGUST BOND SALES. 





Page. Location, Rate. Maturity. Amount, Award, 
438..Athol, Mass.......... 4 July 2,1924 $50,000 104°477 
299. Aurora, _ ee 5 Aug. 1,1914 30,000 109°53 
353..Baltimore, Md... .... 3142 July 1,1940 50,000 102% 
383..+ altimore, Mit. ...... 3% July 1,1940 200,00) 102°6 
383.. Baltimore, Md. ...... 3'g July 1, 1940 31,700 10212 
383..Baltimore, | 344 July 1,1940 15,000 102% 
383.. Baltimore, . 3'%2 July 1,19:10 100,000 102°2 
383.. baltimore. | ee 3% July 1,1940 100,000 1lvui-89 
383..Baltimore, Md.... ... 344 July 1,1940 3,300 101°84 


438..Battle Creek, Mich... 5 Sept. 1, 1909 


10,000 106°277 
384..Bay City, Mich 


30,000 103°623 


384.. Belknap Co., N. H. 4 1914 29,000 103-06 
299..BlueEarth ( ity, Minn. 6 1914 15,000 106°15 
384. Boise City, Ida. ...... 2. 00 ween ane 71,000 100° 

299.. Brockton, Mass...... 4 1895-1914 10,000 102°417 
438..Bryan, Ohio.......... in. . eee 3,000 103°566 
438... Bur yrus, Ohio........ 6 nage 1904 10,000 107°59 
438.. Buffalo, N. Y......... 312 Aug. 15,1899 204,568 100 















aw 
Page. Location. Rate. Maturity. Amount. Award, 
244..Cambridge. Mass.... 4 Aug. 1, 1924 $75,000 108: i 
299..Chicaxo, [ll.......... 5 1895-1914 3,000,000 100°5 
384..Dist. of Columbia.... 3°65 ~—........ 100,000 113-406 
384..East Liverpool, Ohio. 5 1924 33,000 106:06 
300..Franklin Co.,Ohio... G6 — ........ ,000 107°2 
344..Glendale, Ohio....... 5 1924 6,000 105-083 
439..Great Fatls, Mont.... 6 1914 80,000 100°0025 
334..Hamilton, Ohio ...... . See ee 35,000 100°51 
300..Highlands, Colo.....-. 6 July 2,1909 40,000 101° 
384..Hornelisville, N.Y... -. 1895-1898 15,500 104°51 
439..Lronton, Ohio... 5 July 2,1914 10.00 106°277 
384..Johnstown, Pa.. -_ . Sneeawe 50,000 100°25 
384..Lamberton, Mini 6 5,000 100°86 
245..Lexington, Ky ae 


344..Macomb, Ill... 
245..Malden, Mass 
385 Marietta, Ohio.. 





4 May 2, 1924 
5 1898-1910 


| 385..Marion. Ohio......... Ds sade chet 20,000 102°52 
| 300..Marshall, Minn....... ser=les A qubibonnine 25,000 109-22 
| 344. . Moline, Dl. .........6« 41g Sept. 1,1914 15,000 100° 

| 344..Mt. Vernon, N. ¥ij-- 5 Aug. 7, 1897 65,000 101-12 
| 335..Niagara Falls, N. ¥.. 4 She" s--- Aes 101°5 

| 440..Ocean Sen. Dist., Cai. siadaibenee ,000 100°62 
| 300.. Perry, O. T........... ss 25,000 97° 


386.. Pickaway Co., Ohio.. 








| 344.. Riverside, Ohio ..... ae 10,000 103°54 
De ch. TE anc anccce 4 1895-1904 10,000 101°375 
| 300..St. Paul, Minn. ..2... 6 Aug. 15, 1895 275,000 102 
| 345..Sandusky, Ohio...... 5 1896-1905 83,000 103°656 
| 345 T aunton, Mass. 7 July 1, 1922 10,000 107-035 
| 345..Terrace Park, Ohio.. 6 1895-1904 3,092 102°425 

O47... Vamos, Be To 5s. es 4 Feb. 1, 1897 15,000 101°16 
| 387.. Yonkers, N. ET 6th ee ee 40,000 1LOL‘LS 
387... Yonkers, N. Y........ 4 4,000 100°76 
441..Youngstown, Ohio... 6 — ........ 10,000 102°57 
| ne - $5,430,760 

Aggy sregate “Ot sales for which no price has 
been reported (from 23 muniéipalities)... 2,011.500 


Total sales for August......... So 
In the CHRONICLE of August 11, page 243, a list of 
July bond sales amounting to $8,015,237 will be found. 
Since the publication of that statement we have re- 
ceived the following reports of sales in that month : 


ADDITIONAL JULY BOND SALEs. 
Page. Location, Rate. Maturity. Amount. Award, 
244..Chester Fire D. Mass. 34g July 1,1919 $20,000 103% 
244..East Dubuque, Iowa. .. __.........-.- 14,000 100392 
244..East Orange, N.J.... 4 July 1,1914 84,000 100° 
488..Syracuse, N. Y. ...... 4 1895 to 1900 120,000 101°42 
Tnese additional loans will make the total sales in 


July foot up $8,253,237. 








The City Article Again Amended.—On Wednesday of 
tnis week the City Article before the New York State Consti- 
tutional Convention was again amended. It was previously 
cut down, so that it provides only for the separation of local 
from general elections, but it is now limited in its application 
to cities the p»pulation of which according to the latest State 
Census is 50,000 or more. The last amendment exempts all 
the cities in the State except Albany, Brooklyn, Buffalo, New 
York, Rochester, Syracuse and Troy. 





Bond Proposals and Negotiations.—We have re- 
xeived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
‘ale. 

Bayard, W. Va—Six per cent water-works bonds of this 
town to the amount of $7,000 will be offered at public auction 
on September 29. Two thousand dollars of the amount will 
mature in 10 years. $2,090 10 11 years, $1,000 in 13 years and 
$2,000 in 15 years from date of issue. 

Beaver Falls, Pa—We are notified by W. W. Kerr, Sec- 
retary of the Council, that $125,000 of water-works bonds of 
this borough, voted in February last, are now about ready to 
go on the market. The loan will bear interest at the rate of 
4 per cent, payable semi-annually, and will become due at 
the rate of $3 500 yearly for tea years, $4,000 yearly for the 
following ten years and $5,000 yearly thereafter for ten years. 

Bedford City, Va.—An election will te held September 18 
to vote on issuing $10,000 of water-works bonds. 

Bellaire, Ohio.—(CHRONICLE, vol. 59, page 438.)—We are 
notified by the Treasurer of the Board of Education of Bellaire 
that $12,000 of school bonds have recently been refunded a‘ 
par. Tse bonds bear interest at the rate of 6 per cent and 
mature at the rate of §2.000 yearly. 

Brockton, Mass.—(CaRONICLE, vol. 58, pages 611 and 649 
and vol. 59, pages 244, 299. 343 and 334 )—It is reported that 
$35,000 of registered City Hall boads of Brockton offered for 
sale September 5 have been awarded to Pope, Merrill & Co. at 
101'46. Six bids in all were received fur the loan as follows: 





Bid 
NG, TN OP Ic niccte ncdedaccecde pacahiecdnatshiscdienssbebbandn 
Blake Kros. & Co............ " 
Brewstcr, Cobb & Estabrook 
Blodget, Merritt & Co......... - 
MOA (ORs ond. ddehaebbaddakidhsshbéccchn widochethaeeken 100°25 
po ea een ee ee 100°25 


The securities are dated September 1. 1894, bear interest at 
the rate of 4 per cent, payable semi-annually on March 1 and 





343.. butler Co., Ohio. 
244. Cambridge, Mass Decca 4 Aug. 1, 1914 


100,J00 104°117 
118,000 106°175 


September 1, and mature at the rate of $3,500 yearly from 
September 1, 1895, to September 1, 1904, 
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- Billerica, Mass.—(CHRONICLE, vol. 58, page 1045, and vol. 
59, pages 201 and 343.)—It is reported that nine bids were re- 
ceived on September 1 for $30,000 of town hall bonds and the 
loan was awarded to Brewster, Cobb & Estabrook at 104-28. 
The bonds are dated April 1, 1894, bear interest at the rate of 
4 per cent, payable semi-annually on April 1 and October 1, 
at the office of the Mercantile Loan & Trust Company, Bos- 
ton, and mature April 1, 1919. 


Brooklyn, N. Y.—(CHRONICLE, vol. 58, pages 565, 691, 744, 
786, 787, 831, 876, 953, 1045 and 1118, and vol. 59, pages 84, 
200 and 384.)—On September 12th City Comptroller Corwin 
awarded $600,000 of Brooklyn bonds as follows: 

WATER LOAN. 


Hamilton Trust C0. ...00....00--sc0-cceces- see eee «$100,000 at 106725 
Farson, Leach & Co........ ---e« 200,000 at 105°78 


TWENTY-SIXTH AND ADJACENT WARDS SEWER BONDS. 
-+-$200,000 at 107°27 


Parson, Leach & C0. ...00..20-000 cco-cce 200-200 
SEWERAGE FUND BONDS. 

Blake Bros. & Co.... ...... ecesesé <oe-cee 08 coeccces $25,000 at 101-01 
Germania Savings Bank .... ... ........ ce0--e+---202 25,000 at 101°63 
STATION-HOUSE PURCHASE AND CONSTRUCTION BONDS. 
Benwell & Everitt ..............««-- --se0------$30,000 at 103°31 


The bonds are registered and dated September 14, 1894. All 
are exempt from taxation except for State purposes. A de- 
tailed description of each issue is given below: 

SEWER BonpDs— SraTion House Bonps— 
4s, J&J, $100,000....Jan. 1, 1922 | 4s. .&T, 350,000 ... Sept. 14, 1904 
4s, J&J, $100,000.... Jan. 1, 1923 PéeRMANENT WaTeéR LOAN— 

SEWERAGE FuND Bonps— 4s, J&J, $390,090 ...Jan. 1, 1913 
4s, J&J, $50,000......July 1, 1897 

Bids were received from nina differen: oarties, the aggre zate 
amount of the proposals being $2,825,000. Thea list is as fol- 
lows: No. 1, Kings County Savings I[nstitution, $59.000 sew- 
erage fund bonds at 100°65; $50,000 station house bonds at 102, 
or $100,000 water loan at 103; No, 2, Hamilton Trust Com- 

ny, $100,000 water loan at 106725; No. 3, Garmania Savings 

ank, $25,000 sewerage fund bonds at 101°63; No. 4, Street, 
Wykes & Co., $100,000 water loan at 103°73, or $100,000 
Twenty-sixth and adjacent ward sewer bond; at !04°34; No. 
5, George M. Hahn, $100,000 water loan at 103°05; No. 6, W. 
I, Quintard, $300,000 water loan at 105°39; $100,000 [wenty- 
sixth ward sewer, etc., at 107°03; $100,000 same at 107°16; 
$50,000 station house at 103'39; $50,000 sewerage bonds at 
101°02. The bidder will take all or non. No. 7, Farson, 
Leach & Co., $300,000 water loin bonds, 105°78; $200,000 
Twenty-sixth and adjacent wards sewer bonds, 107-27; $50,000 
sewerage bonds, 100°68; $50,000 station house, 103°05; No. 8, 
Blake Bros. & Co., $300,000 water loan at 105°43; $100,000 
Twenty-sixth and adjacent wards sewer bonds, 106°60; $100,- 
000 same, 106°76; $50,000 sewerage, 101°01; $50,000 station 
house, 103°39; No. 9, Benwell & Everitt, for any $100,000, or 
part thereof, of water loan at 105°55; Twenty-sixth and 
adjacent wards, sewer, 107°03, or 107°11; $50,000 sewerage at 
100°55, and $50,000 station house, 103°81. 


Bucyrus, Ohio.—(CHRONICLE, vol. 59, p. 299 and 384.) —Open 
bids will be received on Oct. 4 at the office of W. A. Blicke, 
City Clerk, for the purchase of Spring Street improvement 
bonds to the amount of $12,000. The boads will ba dated 
October 1, 1894, will bear interest at the rate of 6 per cent, 
payable semi-annually on April 1 and October 1 at the office 
of the City Treasurer, $1,000 of the amount maturing yearly 
from October 1, 1895 to 1902, and $2,000 each year on October 
1, 1908 and 1904, 

Buffalo, N. Y.—(CHRONICLE, vol. 58, pages 1002 and 1088, 
and vol. 59, pages 244, 343, 384 and 438.)—Below is a list of 
= = received on September 6 for $100,000 of Buffalo park 

nds : 





Bid. 
Woltze & Coffey, of New York City........ for $50,000 ....100°80 
do _ RE for 50,000 ....100°81 

Blake Bros. & Co., of New York City.....for whole amount. ...100°791 
Street, Wykes & Co., of New York City-.. for $50,000 ..100°76 
__ do do --- for 50,000 ....100°78 
Daniel A. Moran & Co., of N. Y. City...... for whole amount. ...100°57 


The bonds were awarded to Woltze & Coffey. Fifty thou- 
sand dollars of the amount mature July 1, 1924, and the re- 
maining $50,000 July 1, 1926. Interest at the rate of 314 per 
cent is payable on January 1 and July 1. 

Charleston, 8S. C.—Sealed bids will be received until Sep- 
tember 20 by I. O. Lea, Treasurer, for the purchase of $62,500 
of City of Charleston bonds. The loan will bear interest at 
the rate of 5 per cent, payable semi-annually on April 1 and 
October 1, and will mature October 1, 1924, 

Further particulars are given in an advertisement elsewhere 
én this Department. 


Colorado Springs, Col.—(CHRONICLE, vol. 59, page 439.)— 
Sealed bids wiil be received until Sept. 19 by Chas. E. Smith, 
City Clerk, for the purchase of $75,080 of 10-15-year construc- 
tion water gold bonds, $65,000 of 5-l}-year refunding water 
gold bonds and $20,000 of 10-20-year sewer construction 
gold bonds. Ali of the bonds bear interest at the rate of 5 per 
cent, payable semi-annually. 

The city’s bonded indebtedness, not including the above- 
mentioned loans, consists of $530,000 of water-works bonds, 
$75,000 of sewer bonds and $40,000 of bridge and viaduct 
bonds. The city’s assessed valuation is $5,867,225, the real 
value of property being estimated at $20.090,000. The annual 
receipts from water are $55,000. U.S. Census (1890) popula- 
— 11,800, and the, figures for this year are placed at 

, 








Columbia Township, Ohio.—proposals will be received yp. 
til September 29 by Edwin C. Fowle, Clerk, for the purchagg 
of $13,000 6 per cent township bonds dated Septemner 29 
1894. Interest will be payable semi-annually and the bonds 
will mature part yearly in from one to five years. 


Cumberland, R. [.—(CHRONICLE, vol. 58, page 1045, ang 
vol, 59, page 38.)—It is reported that this town will borrow 
$20,000. 

Delaware County, Ohio.—Ditch bonds of this county tg 
the amount of $12,280 have been sold for $12,722. 


Denver Col.—(CHRONICLE, vol. 58, pages 744, 831 and 1045 
and vol. 59, pages 584 and 439.)—Sealed proposals will be re. 
ceived until September 17 at the office of the Board of Public 
Works of Denver for the purchase of 6 percent local improve. 
ment bonds to the amount of £6,000. Interest will be payable 
semi-annually on January 1 and July 1, the bonds to become 
due July 1, 1902, with an option of call. 


Eagle Groye, lowa.—Water-works bonds to the amount of 
$10,000 have been voted. 


Edwards, N. Y. -Proposals will be received for the pur. 
chase of $4,500 of water bonds, the loan to bear interegt 
at the rate of 4 per cent and to run 20 years. 


Elmwood Place, Ohio.—Bids will be received until 
tember 18 for the purchase of $1,238 50 of 6 per cent one to 
ten year bonds. 

Bids will also be received until October 2 for the purchage 
of 6 per cent bonds to the amount of $8,000, the loan to run 
20 years. 

Falda, Minn.—(CHRONICLE, vol. 59, pages 344 and 384,)— 
We are notified by J. M. Dickson, Treasurer of this munici- 
pality, that the $10,000 of water-works bonds which failed to 
sell on August 25 will be re-advertised. Interess will be y- 
able annually and the loan will mature at the rate of $1,000 
yearly after 1904. Fulda has at present no debt whatever and 
its assessed valuation of real estate for 1894, which is one 
fourth of actual value, is $79,000; personal property $49,000; 
total $128,000. 

Genesee, Idaho. —(CHRONICLE, vol. 59, pages 201 and 844,)— 
Village Clerk R. Pickering writes us in reference to 6 per cent 
water-works bonds of Genesee which were recently offered 
for sale, but not disposed of, that they will probably not be 
re-advertised, as it is hoped to negotiate the loan at private 
sale. Interest on the bonds is payable semi-annually and the 
loan matures July 1, 1914, 

Gosper County, Neb.—Bonds of this county to the amount 
of $90,000 have been voted for irrigation purposes. 

Grand Forks, N. D.—(CHRONICLE, vol. 59, pages 38, 245 and 
344,.)—It is reported that an election will be héld at Grand 
Forks on September 18 to vote on issuing $40,000 of water- 
works bonds. 

Guthrie, 0. T.—(CHRONICLE, vol. \59, page 243.) — An 
election will be held in this city to vote on issuing $18,000 of 
school bonds. 

Hamilton County, Ohio.—(CHRONICLE, vol. 58, page 1119 
and vol. 59, pages 164 and 344,)—It is reported that this county 
recently sold $58,000 of 4 per cent bridge bonds for a premium 
of $32. 

Holyoke, Mass.—(CHRONICLE, vol. 58, pages 831, 915 and 
953, and vol. 59, pages 126 and 129). This city has been author- 
ized to borrow $50,000. The loan will bear interest at the 
rate of 4 per cent and run ten years. 


Humboldt, Neb.—The citizens of Humboldt will vote on 
Sept. 18 on the proposition of issuing $12,000 of bonds for 
water-works. 

Jamaica School District, N. Y.—(CHRONICLE, vol. 59, pages 
84 and 164.)—It is reported that bonds of this district to the 
amount of $25,000 have been sold at par to the Long Island 
City Savings Bank. 

Jersey City, N. J.—(CHRONICLE, vol. 58, pages 692, 787, 915, 
1046 and 1082, and vol. 59, pages 163 and 439.)—George RB. 
Hough, City Comptroller, writes the CHRONICLE in reference 
to $400,000 of 41¢ per cent temporary loan bonds to be issued, 
that they will be sold from time to time as the money is re 
quired by the city and that the sinking funds and local banks 
will take them. 


Lancaster, Wis.—Water works will be constructed at an 
estimated cost of $20,000, for which bonds will probably be 
issued. 

Laurel, Md.—(Curonicie, vol. 59, page 126.)—George W. 
Waters, Jr., Town Treasurer, will offer at public sale, at the 
Citizens’ National Bank of Laurel to-day, $15,000 of 5 percent 
bonds. 

Lawrence, Mass.—(CHRONICLE. vol. 53, pages 1002 and 1046, 
and vol. 59, pages 126,164 and 334.)—On September 5, $175,- 
000 of Lawrence refunding water bonds were sold to Blodget, 
Merritt & Co., of Boston at 104639. The securities bear 4 
per cent interest and rua for 30 years. Other bids were re 
ceived for this loan as follows : 


BR. L. Day & (0. ...s00.2ce.-.+.n00\ coeds ence set -sonee-nee 20s 
Third National Bank ..ccce .<cs<<eca .cosce -000<5-\sstene 608 -oe-0=-t aD 
RR Ss err ** 102° 
8 2 Se Seer ° 
PD BOs ORD nnncd ccccanctacessebsccosponssée 


E. H. Rollins & Son.......... 
The Lamprecht Bros, Co... gen 
Baldwin Bros Co...............0+-+ é 
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Lexington, Ky.—(CHRONICLE, vol. 59, pages 245 and 384.) 
_Sealed proposals will be received until September 18 by H. 
T, Duncan, Mayor, for the purchase of $150,000 of street im- 

rovement bonds. They will be dated September 1, 1894, and 
will bear interest at the rate of 446 per cent. payable semi- 
annually (M. & S.) at the Hanover National Bank, New York 
City. About $60,000 of the amount will be made payable in 
40 vears and about $90,000 in equal instalments in from one 
to ten years. 

Lodi, Wis.—(CHRONICLE, vol. 59, page 440.)—Bonds of this 
village to the amount of $12,000, to be issued for a system of 
water-works, will be dated January 1, 1895, will bear interest 
at the rate of 5 per cent. payable annually, and will become 
due at the rate of $600 yearly in from one to twenty years. 
The date of sale of this loan has not as yet been fixed, but it 
will probably be about December 15. ; 

The village has at present no indebtedness and its assessed 
valuation is $351,159. The population, according to local esti- 
mate, is 1,000. 

Long Meadow, Mass.—It is reported that this municipality 
will issue 4 per cent 20-year water bonds to the amount of 
$15,000. 

Manchester, N. H.—(CHRONICLE. vol. 58, pages 787,915 and 
1046, and vol. 59, pages 246 and 300.)—Sealed proposals will 
be received until Sept. 20 at the office of Byron Northen, 
Mayor. for the purchase of $50,000 of water-loan bonds, to be 
dated October 1, 1894, and payable October 1, 1914, at the City 
Treasurer's office. Interest at the rate of 4 per cent will be 
payable in April and October at the Suffolk National Bank, 
Boston, Mass. These bonds will be issued in accordance with 
a resolution passed by the City Councils Sept. 4, 1894, under 
authority conferred by an act of the Legislature approved 
February 28. 1893. A statement regarding the city’s finances 
will be found elsewhere in this department. 


Marlborough, Mass.—(CHRONICLE, vol. 58, pages 744 and 
1008, and vol. 59. page 344.)—Sewer bonds of this citv to the 
amount of $15,000 were sold on September 4 at 104°55; also 
water bonds to the amount of $22,000 at 106°05. Seven bids 
in all were received. Both loans were awarded to Brewster, 








Cobb & Estabrook, of Boston. The bonds bear interest at the 
rate of 4 per cent, payable March and September, the sewer 
bonds maturing September 1, 1914, and the water bonds Sep- 
tember 1, 1924. 


Middletown, Ct.—-It is reported that Middletown has sold 
$25,000 of 4 per cent bonds for a premium of $525 50, The 
loan matures in twenty years. 


Milford, N. H.—It is reported that $45,000 of 4 per cent 30- 
year town hall bonds have recently been sold at prices rang- 
ing from 105°5 to 109°25. 

Modesto [rrigation District, Califoraia.—Bids will be re- 
ceived until September 15, for the purchase of 6 per cent 


bonds to the amount of $82,500. 


Montevideo, Minn.—Sealed bids will be received until Sep- 
tember 17 at the office of C. A. Fosnes, President, for the pur- 
chase of $6,110 of village bonds. Interest at the rate of 5 per 
cent will be pzyable semi-annually, and the loan will mature 
in twenty years. Principal and interest will be payable in 
New York exchange. 

Nevada, Mo.—Five per cent 5-20 year bonds to the amount 
of $10,000 have recently been voted. 

Newton, Mass.—(CHRONICLE, vol. 58, pages 917, 955 and 
1048, and vol. 59, pages 126 and 164.)—Four per cent sewer 
bonds of Newton to the amount of $20,000 have been author- 
ized by the Board of Aldermen. 


Norwood, Ohio.—(CHRONICLE, vol. 58, pages 877, 916, 955, 
1004 and 1083, and vol. 59, pages 39, 84, 164, 202 and 300.)— 
Proposals will be received until Sept. 7 by W. E. Wichgar, 
Village Clerk, for the purchase of $14,361 82 of bonds dated 
August 16, 1894, issued for the widening of Smith road, and 
$1,911 19 of bonds, dated July 18, 1894, issued for the exten- 
sion of Pine Street. Both loans bear interest at the rate of 6 
per cent and become due part yearly in from one to ten vears, 
Proposals will also be received until Sept. 10 by the Village 
Clerk for the purchase of $25,000 of bonds dated August 15, 
1894, issued for general and fire purposes. This loan will bear 
interest at the rate of 5 per cent, payable semi-annually, and 
will become due in 25 years. 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 














$62,500 
BONDS 
City of Charleston, S. C. 


Sealed bids will be received by the undersigned 
until 2 o’clock ¥. M. of Thursday, September 20th, 
1804, for sixty-two thousand tive bundred dollars, or 
any part thereof, of new city of Charleston bonds, 
bearing interest at the rate of five (5) per cent per 
annum, payable semi-annually on the first “of April 
and the first of October in each year. The bondsare 
each of the denomination of five hundred oollars, 
and will run for thirty years from first of October, 
1804. The right to reject any or all bids is reserved. 
Bids should be forwarded to 

I. O. LEA, City Treasurer. 
Charleston, S. C. 


WE OFFER FOR SALE 


$100,000 
City of Brooklyn, N. Y., 
4 Per Cent 


Asbury Park, N. J. 


Lansingborg, N. Y. 
Neapolis, Va....... 
Iron County, Wis. . 


German-American 


Investment Co., 


52 WALL ST... NEW YORK. 
(Ground Fioor, opposite Custom House.) 


Municipal Bonds. 


City of Long Island, N. Y......... 
City of Aurora, Ill. 
City of Anderson, Ind...... ek<.cawe 68 
City of Niles, Ohio. 
City of Dunkirk, N. 


ary wanes deter oo a 
Velde! tiene we swe 6s 
CAME 0.0, O80 oe we os 


City New Whatcom, Wash..... 
City Indianapolis. Ind. Paving. .. .6s 


MUNICIPAL BONDS 
For Investment. 


AND PARTICULAKS UPON 
APPLICATION. 


Street, Wykes & Co., 


NEW YORK. 


PRICE 


4168 


44 WALL STREET, - 


| Sea 4s CITY BONDS 


..68 Netting from 4 Per Cent to 6 Per Cent. 


Write for description of choice securities issued 


REGISTERED WATER BONDS, 


Due January 1, 1913. 
Tax exempt in New York State. 


Farson, Leach & Co., 


2WALL STREET, - - NEW YORK. 


W.N. Coler & Co., 


BANKERS. 


MUNICIPAL BONDS. 


34 NASSAU STREET. 
MORTGAGE LOANS 


TEXAS. 


7 Per Cent and 8S Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & Cco., 
BAN ANTONIO, TEXAS 








And other Choice Municipal Bonds tor In- 
vestment by Savings Banksand Trustees. 
Descriptive Circulars uvon Application. 


W. J. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS. 


Street Railway Bonds and other high grade in- 
vestments. 


311-313 Superior St., 


Cleveland. 40-42 Wall St., 
7 Exchange Place, 


Boston. New York, 
ble Address, * KENNETH.” 


Rudolph Kleybolte & Co., 


Investment Bankers, 





30 West Third Street, TJ Cincinnati, Ohie, 





Choice Investment Bonds of Cities, 
Counties and Scheel Districts, 


‘i-— 





VETS MAILED.UPON APPLICATION. 





eee Se ee a by cities of good financial standing, with population 
Leese ee ee o8 ranging from 20000 to 150,000. 
nian + eeacran ete 6s 
C. H. WHITE & CO., 
BANKERS, 


72 BROADWAY. - NEW YORE. 


R. L. Day & Co., 


BANKERS AND BROKERS. 





Members of the New York and Boston 
Stock Exchanges. 


COMMISSION ORDERS EXECUTED. 


40 Water Street, 


BOSTON, - - -  £=MASS. 


Jos. O. Osgood, 
M. Am. Soc. C. E. Consulting Engineer. 
Reports on Investment Properties for Bankers 
and Investors, 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc, 


Railroad Lasagtiqn and Construction. 


120 BROADWAY, = ° NEW YORK 
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Nyack, N. ¥.—The citizens of Nyack will vote September 
18 on the proposition of constructing a sewerage system at 
an estimated cost of from $48,900 to $65,000, for which bonds 


will probably be issued. 


Oakesdale, Wash.—Electric-light and water-works bonds to 
the amount of $28,000 have been authorized by the Council. 


Omaha, Neb.—(CHRONICLE, vol. 58, page 565.) —-Heury Bolln, 


City Treasurer, writes the CHRONICLE that the question of 
issuing bonds for a canal will be submitted to a vote of the 


people in November. 


Parsons, W. Va.—(CHRONICLE, vol. 59, pages 344 and 440, )— 
A. L. Lipscomb, Recorder, notifies the CHRONICLE that $3,000 
of sewer and street improvement bonds recently voted will be 
The loan is to be dated September 1, 1894, 
will bear interest at the rate of 6 per cent, payable semi- 
annually on March 1 and September 1 at the Mayor's office, 
and will mature September 1, 1924, with an option of call 
The town has no other indebtedness and 
its assessed valuation for 1894 is $67,000; total tax (per $1,000) 


sold on October 1. 


September 1, 1904, 
about $20 50. 
Peoria, Lll.—(CHRONICLE, vol. 59, 


wood, of Peoria, at 10044. 


circular, 


Pleasant Ridge, Ohio.—(CHRONICLE, vol. 59, page 344 )— 
Six per cent assessment bonds of this village to the amount 
of $1,887 81 have been awarded to Seasongood & Mayer, on 
The securities mature part yearly in 


their bid of $1,931. 
from one to ten years. 


Quincy, Mass.—(CHRONICLE, vol. 58, page 39, and vol. 59, 
page 300,)—It is reported that this city has sold $30,000 of 4 
per cent bonds to Messrs. Pope, Merrill & Co. at 103°82, 

Qnincy, Mich.—(CHRONICLE, vol. 59, page 241.)—Water- 
works bonds of this town to the amount of $18,000 were voted 


pages 300 and 386.)— 
Street improvement bonds of this city to the amount of $75,- 
000 dated October 1, 1894. have been sold to George H., Little- 
Other bids were withdrawn, as 
upon examination of the ordinance it was found that the 
city reserved the option of redemption at the end of three 
vears, instead of four years, as inadvertently stated in the 


on August 6. 


15 years. 





i 
The loan will bear interest at the rate of 5 per 
per cent. payable semi-annually, $5,000 of the amount falling 
due in 10 years, $6,000 in 15 year, and $7,000 in 20 years, 


San Antonio, Tex.—(CHRONICLE, vol. 58, page 1002, apy 
vol. 59, pages 300 and 345.)—Bids will be received until Oct. - 
ober 15, at the office of E. R. Norton, City Clerk, for the 
purchase of sewerage gold bonds to the amount of 3500, 
The loan will be dated September 1, 1894, will bear interest a 
the rate of 5 per cent, payable semi-annually at San Antonio, 
or New York City, and will mature September 1, 1934. Big. 
may be made for the entire amount to be paid for in one ge 
tivery. or for lots of $100,000 each to be paid for on delivery 
at intervals of three months. 


Shermap, 'lexas.—Refunding bonds of Sherman to th 
amount of $27,500 are under consideration. the bonds to 
interest at the rate of 6 per cent and to become due at the 
rate of $1,500 yearly. 


Spokane, Wash.—It is reported that this city will iggy 
$20,000 of improvement bonds, 


Stephenville, Texas.—Bonds of this municipality have beg 
authorized for water-works, &c. 


Steubenville, Ohio—(CHRONICLE, vol. 58, page 652),—Big 
will be received until October 1 for the purchase of $125,09 
of 4 per cent 30-year water bonds. 


St. Louis Connty School District No 22, Virginia, Ming, 
—Bids will be received until September 20 by J. D, Taylor 
Clerk, for the purchase of $10,000 of school district bonds 
Interest not to exceed 7 per cent will be payable annually, the 
bonds to become due in equal instalments during a period of 


Syracuse, N. Y.—(CHRONICLE, vol. 58, pages 832 and 104g, 
and vol. 59, page 441.)—H. IF. Stephens, City Clerk, writes yg 
that $120,000 of school bonds were sold in July to Daniel 4, 
Moran & Co., of New York City, at 101°42. 
interest at the rate of 4 per cent and become due at the rate 
of $20,000 yearly in from one to six years. 


The bonds bear 








MISCELLANEOUS. 


MUNICIPAL BONDS 
FOR INVESTMENT. 


PARTICULARS UPON APPLICATION, 


MEMBERS OF THE NEW YORK AND BOSTON 
STOCK .XCHANGES., 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


28 STATE STREET,|!BOSTON, 
5 NASSAU 8T., NEW YORK. 


Parkinson & Burr, 
BANKERS AND BROKERS, 
66 BROADWAY, - NEW YORK, 


BOSTON OFFICE, 53 STATE ST. 


Members of the New York and Boston Stock Ex- 
changes. Private wire between the two offices. 


Information given in regard to all Boston securities 
and quotations furnished. 


Irwin, Ellis & Ballmann, 
BANKERS AND BROKERS, 
DEAL IN CINCINNATI BONDS. 


81 Weat Third Street. Cincinnati, Ohio. 


Gaston Hardy, 
BROKER. 
Southern Securities. 
38 WALL STREET. « NEW YORK, 








MISCELLANEOUS. 


MISCELLANEOUS, 








Publication by THE BANK OF MANHATTAN 
COMPANY, New York, of the moneys remaining 
unciaimed, in accordance with Section 28, Article 
1, Chapter 68, of the Banking Laws of 1392, 
State of New York. 


June 23,1875. Commercial Bank, Manches- 


ter, Miss., dividend acct............ $ 40125 

May 25, 188-:. Commercial Bank, Mancnes- 
ter, Miss., dividend 12............... 60 00 

Aug. 24, 1583. Commercial Bank, Manches 
ter, Mise., dividend 14................ 96 00 

Aug. 24, 1888. Commercial Bank, Manches- 
ter, Miss., dividend 15................ 91200 


Aug. 24, 18°3. Commercial Bank, Manches- 
ter, Miss., divicend 14,............... 2,171 00 
Sept. 24, 1881. J. L. Davis & Son, 184 South 5000 


Stree 
Feb. 19, 184. 

divide 5168 
Feb. 19, 187 


nakdniiaeidamdanbbedrenas eae 141 53 
Jan. 1, 1879. G. 8. Green, Trenton, N. |. 6263 
Cc. L. Halstead, Executrix, 150 

ee ee 633 54 
April 25, 1-88. Estate of Wm. Hutchinson. 1,771 08 
July 10, 1876. J. O'Neil, 220 Broadway...... 83 55 
May 20, 1885. James Potter, Princeton, N.J. 133 22 
Pian‘ers’ Bank, Tenn., dividend 1... 76 10 
Planters’ Bank, Tenn., dividend 7... 90 00 
Planters’ Bank, Tenn., dividend 1s. 54 00 
Planters’ Bank, Tenn., dividend 40. 30500 

C. H. Smith, Clarkville. Tenn...... * 86 
Feb., 1889. H. G. Stebvins & Son, N. Y...... 35837 

Unclaimed Dividends. 

54 dividends. Margaret Jenkins,unknown. 24100 
sl -p Thomas Keefe, bs 356 50 
97 — Henry Moss, 3,4*8 00 





lll m2 Jobanna Murphy, - 244 99 

Interest New York State Stock—Unc'aimed. 
1843. Alfred Smith, unkpown $ 17560 
1852. J. 8S. DeBeaulieu, - 63 00 
1255. J. H.Camweronand U.S. 

Masters, in trust, = 62 50 
1865. J. Howard Marcb, 1 60 00 
1870. Thomas M.Taylor “ __...........- 75 00 


City of New York, County of New York, Les 
State of New York. a 
J. T. Baldwin, Cashier of the Manhattan Company 
of New York, in said County, being duly sworn, says 
the foregoing isin all respects a true statement to 
the best of his knowledge and belief. 
J. T. BALDWIN, Cashier. 


Sworn to before me 
the 14th day of Aug., 1894. 


{ Seal. } W. S. JOHNSON, 
' Notary Public, N. Y. Co., 13. 


3. H. Wood Produce Co., 


6 WALL STREET, 
96 BROADWAY, 
5 PINE STREET, N. Y. 





913 to 917 Guaranty Loan Buildirg, 
Minneapolis, Minn, 


Bay and sell all kinds of grain and produce 

the Minneapolis and Chicago markets. 

Write for our SPECIAL MONTHLY AND 
AILY MARKET LETTERS. 


COMMISSION 4, Telephone, 951 Cortlandt. 








Geo. M. Huston & Co, 


BOND AND STOCK DEALERS 


We buy and sell outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation concerning any Western se- 
curity without charge. Monthly quo- 
tation circular mailed to all applicants, 
New issnes of municipal bonds wanted, 


30K PINE S* REPT. &T, LOUIS, WO 





PITTSBURG, PA, 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKER: 
No. 57 FOURTH AVENUE, 


M'deat Pittahnre members N_ V_ Stack Vrehance 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PENN, 


CORRESPONDENTS 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 








EDWARDS WHITAKER. CHARLES Hopemas. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 





Marine Insurance Co., Limited, 
of London. 
ASSETS, JAN. 1, 1894....... $5,669,283 
Insures Bonds, 
SECURITIES, CURRENCY and SPECIE 
SENT BY 
REGISTERED MAIL OR EXPRESS 
AGAINST ALL RISKS. 


CHUBB & SON, 
GENERAL AGENTS, 
5 &758. William St. - NEW YORK. 














of th 


Tit 












JMI 














SgPTEMBER 15, 1894.) THE CHRONICLE. 489 

















ae C 1, 59 203 and 345.) 
Neb.—(CHRONICLE, vol, 59, pages 203 an 3.)— 

Be cent sco a bonds of this village to the amount 
310,500. were sold on September 8 to the Daff Grain Com- 
of of Syracuse, for $10,550. Three other bids were re- 
ened, all of which were below par. 

Toledo, Ohio.—(CHRONICLE, vol. 58, pages 652, 746, 788, 878, 
1005, 1048 and 1084, and vol. 59, pages 39, 20% aud 441,)— 
Sealed proposals will be received until October 1 by James H. 
Pheatt, City Auditor, for the purchase of $100,000 of park 
bonds dated July 1, 1894, and payable in 50 years. Interest 
at the rate of 4 per cent will be payable semi-annually, both 

rincipal and interest to be_payaole at the Importers’ & 
vaders’ National Bank, New York City. Bidders will be re- 
uired to state, in addition to par and accrued interest, such 
oremium as they may offer. The amount of the premium 
must be specified plainly in writing. The bidders will also be 
required to deposit with each proposal an amount of money 
or a certified checs, ‘drawn without condition as to pay- 
ment,” on some responsible bank of the city of Toledo, equal 
to at least 5 per cent of the par value of the bonds bid for. 

Wakefield, Mass.—(CHRONICLE. vol. 59, page 165.)—Sealed 
roposals will be received until September 15 by Thomas J. 
Teinner, Town Treasurer, for the purchase of $90,000 of 4 per 
cent municipal light bonds, dated October 1, 1894. Interest 
will be payable semi-annually on April 1 and October 1 at the 
Howard National Bank, Boston, and the loan will mature at 
the rate of $9,000 yearly from October 1, 1915, to October 1, 
1924. These bonds are part of an issue of $180,000 authorized 
by vote of the town on July 23, 1894, a 

The total debt of the town is at present $78,660 84. Its as- 
sessed valuation for 1894 is $5,817,085. The estimated popu- 
lation, according to local figures, is 8,000. 

West Kandolph, V:.—(CHRONICLE, vol. 59, page 387.)—Wil- 
liam H. DuBois, Village Treasurer, notifies the CHRONICLE 
that bids will be received for the purchase of $5,000 of 5-20 
year additional water bonds dated July 1, 1887. Eighteen 
thousand dollars of these bonds now outstanding are held by 
the National Life Insurance Company and the Burlington 
(Vt.) Savings Bank, A statement of the financial condition 


of the village is as follows: 








LOANS.— When Due. | Total debt July 1, 1894.. $18,000 
Water Supply Bonds, 1887. ---- | lax valuation1894 ....1,131,931 
4s, I. & J., 318,000...July 1, 1907, | Voval tax (per $1,000) ..... $1,000 
Subject to call at any time. Population in 1890 was.. ...1,573 
—— payable at Treasurer’s | Population in 1880 was......1,069 

office. 


Whitefield, N. H.—It is reported that 4 per cent water 
bonds of this municipality to the amount of $60,000 have been 
sold. 


Wood County, N. H.—(CHRONICLE, vol. 59, page 387).— 
Thirteen bids were receiveo on September 4 for $100,000 of 5 
per cent court house bonds, and the loan was awarded to 
Farson, Leach & Co., of Chicago, at 102°125. 


Zanesville, Ohio.— (CHR ONICLE, vol. 59, page 300.)—Below 
is a list of bids received on September 3 for 6 per cent 1 to 5 
year paving bonds: 

Deitz, Dennison & Prior, Cleveland, $15,505 57 for $15,000 
bonds. 

The People’s Savings Bank of Zanesville, par, accrued in- 
terest and premium of $469 for $15,v00 bonds, 

S. A. Kean, Chicago, 10314 and accrued interest. 

Mason, Lewis & Co., par. interest and premium of $200 1244. 

Lamprecht Bros, Co., Cleveland, par, interest and pre- 
mium of $261. 

Seasongood & Mayer, Cincinnati, par, interest and premium 
of $415 50. 

W. J. Hayes & Sons, Cleveland, par, interest and premium 
of $391. 

Z. T. Lewis, Dayton, O., par, interest and premium of $325. 

rr Kleybolte & Co., Cincinnati, par, interest and premium 
of $225. 

ao Leach & Co., Chicago, par, interest and premium 
of $310. 

Illinois Trust Company, Chicago, par, interest and premium 
of $676 50 for $25,700 bonds. 

The day after the sale another bid was received from Cush- 
man, Fisher & Co., Boston, offering par, accrued interest and 
a premium of $604 50 for $15,000 of bonds, 


Zumbrota, Minn.—(CHRONICLE, vol. 59, page 300.). Bonds 
to the amount of $3,000 have been voted tor water-works, 











CHICACO. 


CHICACO. MISCELLANEOUS. 














Title Guarantee & ‘Trust Jamieson & Co., 1850. T1894, 
Company STOCKS—BONDS, [he United States Life 
OF CHICAGO i embers New York and Chicago Stock Exchanges Insurance Co. 
92, 94 & 96 WASHINGTON STREET. 187 DEARBORN STREET, IN THE CITY OF NEW YORK. 
Rieti, BONDED. <ccocescnnssesseseed $1,600,000 Catesae, Be, OFFICERS. 
Undivided earnings, including on Private wire to New York and Philadelphia, GEORGE H. BURFORD, President. 
SUEPIUB. «102-0020 022eeereneeseversees = 0. P. FRALEIGH...........000+0 ssseeseeeeeesB@Oretary’ 
Deposited with State Auditer. . Pesca Loeb & Gatzer t, A. WHEELWRIGHT............ Assistant peste ome 
ITLES TO REAL .T. STANDEN.........cccccceees coakeeede 
ae) pay OF TITLE. MORTGAGE BANKERS, pp tbny o sane bicsbsskesaaieacstaee eed 
Offers investors in real estate securities | 125 LA SALLE STREET, CHICAGO, | JOHN P. MUNN............000eeeee0 Medical Director* 


protection afforded by no other system of 


First Mortgages for sale in large and small amounts 


FINANCE COMMITTEE. 


doing business. 
fmaproved wind income tonring Chie eeoured Y | @HO. G. WILLIAMB..........Pres. Chem. Nat, Bank 


Is authorized by law to act as Registrar of Stocks | improved and income-bearing 


ty property. 
agape, OC ens vee Builder 


and Bonds, Executor, Receiver and Trustee for 
Principal and Interest payable in Gold. &. H. PERKINS, JR., P Imp. & Traders’ Nat. B’k- 


Estates, Syndicates, Individuals and Corporations, 

















‘ CORRESPONDENCE SOLICITED. The two most popular plans of LIFE INSURANOB 
Bn name pe tba xo a apa age - are tke (CONTEND ABLE TERM POLICY which 
. ves e insured © greatest possible amoun’ 
CORRESPONDENCE SOLICITED 6% and 7% Gold Mortvaves. pa bo the event of death. at the lowest le 
; = Interest Allowed from Date of Receipt of Money | ble present cash outlay; and the GUARANTHED 
‘ INCOME POLICY which embraces — valuable 
OFFICERS: E. S. DREVER & co., feature of investment insurance, and which in tne 
GWYNN GARNETT, President. Mortgage Bankers, - CHICAGO, ILL orem ¢ Ohi Aas ine ineared pay be 
A. H. SELLERS, Vice-President. | iirst Mortgage Loans on Improved Productive | to the extent of the fall legal reserve value thereo * 
ARCHIBALD A. 8STHWART, Secretary. Real tate Centrally Located. in acsordance with the terms and conditions of the 
CHAS. R. LARRABEH, Treasurer. | 30 Years BUSINESS WITHOUT Loss TO INVESTORS. bar —_ P irt - 
FRANK H. SELLERS, Trust Officer. Address all communications to Eastern Office are invited nF the Presldent att Home Otis 
DIRECTORS: 
Garn ha . i York 
@ ott, o Ww. Drew. Astor Building, 9 Pine Street, New 
W. D. Kerfoot, John P. Wilson, YIELDING AN INCOME OF SECURE BANK VAULTS. 
Horace G. Chase, Hdson Keith, B O N D : 
john G. Shortall, Geo. M. Bogue, 4% TO 6% 
- “wa, CITY, MASON, LEWIS & CO., Bankers 
COUNSEL: COUNTY 171 LA SALLE STREET, 
W. 0. Goudy, Joha P, Wilson, HOOL SEND FOR LISTs. CHICAGO. 
A. W. Green A. M. Penos, 6c 








Jos. C. Platt, C. E., 





QENUINE 
A. G. Becker & Co., |consunrine ENGINEER, | WELDED CHROME STEEL AND IRON 


rere arscnigs 35 Wall Street, New York, entmeens S 5 TV ai fy ee 
HERMAN SCHAFFENER @ CO.) And Watertord, N. Y. Cannot be Gawed (Cut, or Drilled, and positively 
* | Examinations. Reports urglar-Proof. 
Supervision. CHROME STEEL WORKS, 





COMMERCIAL PAPER, 
154 La Salle Street, - Chicago, Il. 





WM. V. BAKER, Member Chicago Stock Exchange 


BANKERS, 


115-117 LA SALLE STREET, Arch’d. J. C. Anderson, 
CHICAGO, ILLS, PUBLIC ACCOUNTANT, 





Chicago Securities Bought and Sold, 127 Water Street, 


WM. FRANKLIN HALL [5 Mer'rersinthe0.8. BROOKLYN. m. 
. 4.0. SLAUGHTER, Member N. Y. Stock Exchange BOOKS ACCOUNTANT AUDITED 


New forms designed for books of account, 


A. O. Slaughter & Co., Settlement of Insolvent Betates. Filing 9 ) Office 


418 Exchange Building. 58 State Street. Boston 










Business , Furniture. 


Cabinets Desks 
Fixtures and Special Work to order. 


THE GLOBE CO., finginnati,0. | 
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Cotton, 


Cotton. 


Zusurance. 











WOODWARD 
& STILLMAN, 


MERCHANTS 


16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 


INMAN, SWANN& Co 


COTTON MERCHANTS, 


New York, 





LaeMAN, STERN & Co., Limited, New Orleans, La. 
LSHMAN-DURRB Co., Montgomery, Ala. 


LEHMAN BROS., 
' COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK, 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORK. 


Orders executed on the above Exchanges as well 
+e in New Orleans, Chicago and foreign markets. 


Hubbard, Price & Co., 


COTTON EXCHANGHS BUILDING, 
KEW YORK. 


General Commission Merchants. 


Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce Exchange, New 
York Coffee Exchange, Chicago Board of Trade. 

Orders executed on any of theabove Exchanges. 
piso toe purcoase and sale of cotton for future de- 

livery in New Orleans and Liverpool. Liberai ad- 
vances made on cotton consignments. 


PRICE, REID & CO., 
Nerfolk, Va. 


Special attention given to orders for cotton for 
foreign or domestic shipment. 








Hopkins, Dwight & Co., 


COTTON, COTTONSEED OIL 
AND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS 
Heom 53, Cotton Exchage Bullding, 
NEW YORE, 


ustavus ©. Hopkins, Lucius Hopkins Smith. 
les D. Miller, Samuel Hopkins, 





J. Spencer Turner, 
poe TO 
Brinckerhotfi, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 

CAB COVERING BAGGING, 

RAVENS DUCK, SAIL TWINGE, &o., 
POPE “ AWNING” STRIPES. 
AGENT 
UNITED STATES BUNTING CO. 
A full supply all Widths and Colors, always i 

stook. 


109 Duane Street. 


COTTON AND CRAIN 


FOR FUTURE DELIVERY. 


Frederick Paxson & Co., 


STOCK BROKERS, 
DREXEL BUILDING, PHLUADELPHIA. 


Private wires to New York Stock and Cotton 
Exchanges and Chicago Board of Trade. 








M. T. MAINE. Wu. Kay. B. F. EVANS, Special. 


Geo. Copeland & Co., 


COTTON BROKERS, 
1239 Pearl Street, - - New York. 


Cotten landed at pees au Cousbern markets a 
specialty. ers for ure very contracts 
ecesuted on Now ¥ Vork.Cotton Exchange. 





Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William St., New York. 
EXECUTE ORDERS FOR FUTURE DELIVERY 


COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At he New York Coffee Exchange, and 


GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Private wires to all important points North, South, 
Kast and West. 


Atwood Violett & Co., 
BANKERS AND BROKERS, 


Contracts for Cotton Future Delivery executed op 
the Liverpool, New Orleans and New 
York Exchanges. 


NEW YORK, NEW ORLEANS, 
48 Exchange Place.|190 Common Street. 





1. U. Biase Gao, H, UBURCE, 


}. O. BLOSS & CO., 


COTTON MERCHANTS, 
233 William Street, 
NEW YORK, 
W. D. ROUNTREER. ALBERT L. ROUNTREP 


N. D. Rountree & Co., 


COMMISSION MERCHANTS 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFRE, GRAIN, PROVISIONS AND 
STOCKS. 


A. A. Goldsmith, Agt. 


COTTON BROKER, 
SAMPLES AND PICKINGS A SPECIALTY. 
CHARLESTON, 8. C. 
( ‘orrespondence { Solicited. 


Geo. H. M°Fadden & Bro. 


COTTON MERCHANTS, 
PHILADELPHIA. 
LIVERPOOL Gaaneqre 


deric Zerega & C °. 
BREMEN CORRESPONDENTS 
McFadden, Zerega & Co, 


Bliss, Fabyan & Co., 


NEW YORK, BOSTON, PHILADELPHIA. 
SELLING AGENTS FOR LEADING BRANDS 
BROWS and BLEACHED SHIRTING®? 
and SHEETINGS, 

PRINTS, DENIMS, TICKS, DUCES, &o 
Towels, Quilts, White Goods and Hosiery. 
Dritis, Bheetings, ée., for Export Trade. 

















PAUL , SCHWARZ. 8. A. FATMAN, Special. 


Fatman & Schwarz, 


COTTON COMMISSION MERCHANTS. 
1 William Street, New York. 


Members New York Cotton, Coffee and Produce 
Exchanges. 


R. H. ROUNTREE & CoO., 


Coffee and Provision 
sation Merchants. 
Cetton Exchange Building NEW YORK. 
.CORRESPONDENC INVITED, 





Cotton, Grain 
Commi, 





OFFICE OF THE 


ATLANTIC MUTUA 


Insurance Company, 


New YorK, January 224, 

The Trustees, in conformity with the Oh 
of the Company, submit the following § 
ment of its affairs on the 3lst of Deg 
1893. 
Premiums on Marine Risks from 

Ist January, 1893, to 31st 

December, 1893 
Premiums on Policies notmarked 

off 1st January, 1893 


Total Marine Premiums....... $4,597 
Premiums marked off from 1st 


January, 1893, to 31st Decem- 
WI, Be cctenednconcecscccansll $3,490 


‘ 


$1,892,97000 | 


Losses paid during the 
same period 


Returns of Premiums 
and Expenses $711,138 89 


The Company has the following Assets, 1 

United States and City of New 
York Stock; City, Bank and 
other Stocks 

Loans secured by Stocks and 
otherwise 

Real Estate and Ciaims due the 
Company, estimated at 

Premium Notes and Bills Re- 
ceivable 

Cash in Bank 


Amount 


SIX PER CENT INTEREST on the ow 
ing certificates of profit will be paid to 
holders thereof or their legal represent 
on and after Tuesday, the sixth of F 
next. ‘4 

THE OUTSTANDING CERTIFICATES 4 
the issue of 1889 will be redeemed and 
the holders thereof, or their legal represé 
tives, on and after Tuesday, the sixth of Ha 
ruary next, from which date all interest the 
on willcease. The certificates to be p 
at the time of payment, and canceled. 

A DIVIDEND OF FORTY PER CEM 
declared on the net earned premiums 
Company for the year ending 31st Dee 
1893, for which certificates will be i 
and after Tuesday, the first of May next, 

By order of the Board, 

J. H. CHAPMAN, See 


TRUSTEES: 


Charles H. } 
Charles D. 

Edward Floyd 
George H. Macy, 
Lawrence Turnar 
Waldron P. Bi 
Anson W. Hard, 
Isaac Bell, 

Gustav Amsinek, — 
Joseph Agostini, © 
Vernon H. Brown, — 
Christian de 
Leander N. Le 
Everett Frazar, 
William B. Bou 
George W. Qui 

Paul L. Theb 


J.D. Jones, 
W. H. H. Moore, 
A. A. Raven, 
Joseph H. Chapman, 
James Low, 
Wm. Sturgis, 
Jawes G. De Forest, 
William Degroot, 
William H. Webb, 
Horace Gray, 
Heury E. Hawley, 
William E. Dodge, 
George Bliss, 
Jobn L. Riker, 
Cc. A. Hand, 
John D, Hewlett, 
Charles P. Burdette, 
N. Denton Smith. 

J. D. JONES, President. 


W. H. H. MOORE, Vice? 
A. A. RAVEN, 2d Vier? 








